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Cashing  In  on  Gaming  Chips  and  Checks 

by  Howard  Herz 
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^GCTiON  Season 


When  you  consign  to 

Bowers  and  Merena,  you 
consign  to  a firm  with  an 
unequaled  record  of  auction  suc- 
cess. Consider  that  of  the  top  ten 
world’s  record  auction  prices  for 
individual  coins,  we  hold  eight: 
including  six  of  the  top  seven! 

Consider, 
also,  that  of  the 
top  three  most 
valuable  G.S. 
collections  ever 
auctioned,  we 
catalogued  and 
auctioned  all 
three;  the  $25 
million  Garrett 
Collection  for 
The  Johns 
Hopkins 
University,  the 
$20  million 
Norweb 
Collection,  and 
the  $12.4  million  Eliasberg 
Collection  of  U.S.  Gold  Coins.  The 
same  bidders  who  have  set 
world’s  records  will  be  bidding  on 
your  coins,  too. 

What  we  have  done  for  so 
many  others  over  the  years-over 
$200,000,000  worth  of  coins  sold 


Q.  David  Bowers 
will  personally 
supervise  the 
showcasing  of 
your  coins 


Highlighted  By 
These  Sales 

New  York  City 
September  13-15,  1993 
Now  Accepting  Consignments 
New  York  City 
November  18-20,  1993 
In  conjunction  with  the 
Grand  Central 
Coin  Convention 

Now  Accepting  Consignments 
Orlando,  Florida 
January  6-8,  1994 
In  conjunction  with  the 
Florida  United 
Numismatists  Convention 
Now  Accepting  Consignments 
New  York  City 
March  24-26,  1994 
Now  Accepting  Consignments 

Los  Angeles 
May  27-28,  1994 
Kingswood  Galleries 
Mail  Bid  Sales 

and  many,  many  more 


for  over  10,000  consignors-we  can 
do  for  you. 

If  net  cash  results  are  important 
to  you,  select  the  best  firm  in  the 
business:  Auctions  by  Bowers  and 
Merena,  Inc.  Telephone  our 
Director  of  Auctions  Richard  A. 
(“Rick”)  Bagg  toll-free  today  at  1- 
800-458-4646. 

He  will  tell  you  in  complete 
confidence  how  you  can 
include  your  U.S.  coins  and 
currency,  world  or  ancient  coins, 
in  our  upcoming  program  of  public 
auction  sales 
held  in  New 
York  City  and 
other  metropoli- 
tan areas  across 
the  country. 

Or,  you 

might  decide  to 
consign  to  our 
very  popular 
Kingswood 

Galleries  mail  Our  Director  of 

bid  sales.  Auctions,  Richard 

Either  way,  it  Bagg,  will  work 
may  be  the  best  closely  with  you 
financial  deci- 
sion you  have  ever  made!  Call 
today  at  1-800-458-4646. 


Auctions  bybowers  andmereha.  inc. 

Attn:  Dr.  Richard  A.  Bagg  • Box  1224  • Wolfeboro,  NH  03894 
Call  toll-free  1-800-458-4646  • In  NH:  603-569-5095  • Fax:  1-603-569-5319 


BOWERS  & MERENA 


GALLERIES,  INC. 


! 30-DAY 


Examine  these  books 
free  in  your 
home  for  30  days! 

Simply  call  toll- 
free  1-800-222-5993 
and  tell  our  friendly 
account  represen- 
tative the  titles  you 
wish  to  preview.  Your 
package  will  be  shipped 
immediately  — overnight 
service  if  you  desire! 

And,  just  for  taking  the  time  to 
select  one  (or  more)  of  these  best- 
sellers, we  will  send  you  a copy  of 
one  of  our  popular  Companion 
books,  with  our  compliments! 
This  collection  of  short  stories 
will  certainly  entertain  you!  And 
it’s  yours  to  keep,  no  matter  what. 

We’re  100%  sure  you’ll  be 
delighted  with  whatever  books 
you  order.  If  you  are,  after  30 
days,  simply  return  the  invoice 
we  send  you  with  your  check  (or 
credit  card  authorization).  If  you 
don’t  like  the  books  you’ve 
selected  (and  we  can’t  imagine 
that  happening!)  write  “cancel” 
across  the  invoice  and  return  the 
books  to  us. 

Place  your  risk-free  order 
today!  Many  hours  of  numismatic 
reading  enjoyment  await  you. 

COMMEMORATIVE  COINS  OF  THE  UNITED 
HATES:  A COMPLETE  ENCYCLOPEDU  by  Q. 

David  Bowers.  This  impressive 
volume  is  full  of  facts,  figures,  and 


This  is  a special 
invitation  only  for 
AJVA  members! 

information  about  commemoratives. 
A must  for  all  collectors!  768  pages, 
illustrated.  Softbound  (BBM-308)  Pub. 
$39.95  ONLY  $33.95.  Quality 
Hardbound  (BBM-308A)  Pub.  $49.95 
ONLY  $42.93.  Deluxe  Limited  Edition 
(BBM-308B)  Pub.  $75  ONLY  $67.50 

THE  COMPREHENSIVE  U.S.  SILVER  DOLLAR 
ENCYCLOPEDIA  by  John  W.  Highfill 
Contains  many  contributions  from 
many  different  authors.  An  excellent 
source  for  information  for  anyone 
interested  in  silver  dollars,  especially 
Morgan  and  Peace  types.  1,240  pages, 
profusely  illustrated.  Hardbound 
(BHI-127)  Pub.  $100.00  ONLY  $85. 

WALTER  DREEN'S  COMPLETE  ENCYCLOPEDIA 
DF  U.S.  AND  COLDNIAL  COINS.  One  of  the 

greatest  books  ever  written  in 
numismatics!  Breen  describes  every 


Bowers  and  Merena  Galleries,  Inc. 

Attn:  Publications  Dept.  ♦ Box  1224  ♦ Wolfeboro,  NH  03894 
For  instant  service,  call  toll-free  1-800-222-5993  ♦ In  NH:  603-569-5095 


American  issue  from  the 
earliest  days  onward. 
Rarity,  mintage  figures, 
unusual  varieties,  and 
more  is  at  your  fingertips. 
A numismatic  library  in 
one  book!  A must!  754  pages, 
profusely  illustrated. 
Hardbound  (BBR-764)  Pub. 
$100.00  ONLY  $85. 

THE  HISTORY  OF  UNITED  STATES 
COINAGE  by  Q.  David  Bowers. 

Illustrated  in  color  by  coins  from 
the  fabulous  Garrett  Collection, 
catalogued  by  us  and  sold  at  auction 
for  $25  million,  this  volume  is 
virtually  a university  course  in 
American  numismatics,  and  covers  in 
depth  all  series  from  colonials  to 
regular  copper,  nickel,  silver,  and 
gold  issues,  to  territorials  and 
patterns.  572  pages.  Deluxe 
Hardbound  (BBM-130)  Pub.  $59.95 
ONLY  $51.95. 

UNITED  STATES  GOLD  COINS:  AN  ILLUS- 
TRATED HISTORY  by  Q.  David  Bowers. 
Illustrated  by  pieces  from  the 
fabulous  Louis  Eliasberg  Collection, 
which  we  catalogued  and  sold  at 
auction  for  $12.4  million.  Highly 
readable  and  informative,  this 
volume  discusses  all  you  want  to 
know  about  American  gold  coins.  A 
book  about  gold  that  is  literally  worth 
its  weight  in  gold!  415  pages, 
illustrated.  Hardbound  (BBM-135) 
Pub.  $57.95  ONLY  $49.95. 

A DUYER'S  GUIDE  TO  THE  RARE  COIN  MARKCT 
(2ND  EDITION)  by  Q.  David  Bowers . This 
best-selling  book  contains:  How  to 
buy  and  sell  coins  effectively;  the 
pros  and  cons  of  certified  coins; 
dealers  and  dealing;  market  and  price 
information;  secrets  of  successful 
collecting  and  investing,  and  much, 
much  more.  372  pages.  Softbound 
(BBM-353)  Pub.  $19.95 
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F E ATUR  E S 


GAMING  EXONUMIA 

Cashing  In  on  Gaming  Chips  and  Checks 

910  As  more  states  legalize  table  gaming,  collectors  are  hitting  numismatic  jackpots  in  their 
own  backyards. 

Howard  W.  Herz 

COLLECTORS  & COLLECTING 

The  Last  Cent 

920  Recalling  his  youthful  days  in  Baltimore,  a collector  recounts  a valuable  lesson  and  a twist 
of  fate. 

Frank  Sedwick 

U.S.  COINAGE 

A Study  of  Half  Cent  Happenings 

924  The  circumstances  behind  the  creation  of  half  cent  varieties  shed  some  light  on  the  early 
workings  of  the  U.S.  Mint. 

Gerald  L.  Kochel 

EARLY  AMERICAN  COINAGE 

A Pocketful  of  Dollars,  Pistoles,  Joes  and  Guineas 

93  3 For  more  than  60  years  after  the  establishment  of  America’s  first  mint,  foreign  coins  cir- 
culated alongside  official  U.S.  issues. 

Hans  A.  Land 


SPECIAL  SUPPLEMENT 


983  1992-93  Annual  Report 
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DEPARTMENTS 


COVER 


With  more  than  30,000  different  exam- 
ples known,  collectors  of  gaming  chips 
and  tokens  are  limited  only  by  their 
imagination  (page  910). 


CATALOG  SUPPLEMENT 


961  ANA  MoneyMarket 


874  From  Your  President 
by  Edward  C.  Rochette 

876  Heads  or  Tails 

879  Letters 

884  New  Issues 

891  ANA  Chronicle 

Baltimore  Medal,  Baltimore 
Convention  Update,  Convention 
Committee,  Tentative  Schedule 
of  Convention  Events,  Balti- 
more Seminars,  World  Series 
of  Numismatics,  Author's 
Table,  Numismatic  Theatre, 
“All-Risk"  Collection  Insur- 
ance, Baltimore  Auction, 
Atlanta  Coin  Club  Donation 

905  Numismatic  Narratives 

939  Names  in  Numismatics 

by  Pete  Smith 

942  Coins  and  Collectors 

by  Q.  David  Bowers 

948  Notes  on  Paper 

by  Gene  Hessler 

951  The  Other  Side  of  the  Coin 
by  Edward  C.  Rochette 

955  Consumer  Alert 

by  Kenneth  Bressett 

999  Membership  News 

Calendar  of  Events,  Club 
Activities,  Bright  Idea,  Mem- 
bership Report,  Obituaries 

1010  ANA  Authentication  Bureau 
by  J.P.  Martin 

1013  The  Collector’s  Edge 
by  Don  Bonser 


1014  Advertising  Rates 

1015  Display  Classified  Ads 

1016  Auction  Insights 
by  Bob  Merrill 

1018  Donations 

1019  Curator’s  Corner 
by  Robert  W.  Hoge 

102  3 Information  for  Authors 

1 02  5 Classified  Ads 

1030  Advertisers’  Index 

1032  Pearlman’s  People 
by  Donn  Pearlman 


The  Spanish  8 escudos  was  one  of  many 
foreign  coins  that  circulated  as  legal 
tender  in  the  early  years  of  the  United 
States  (page  933). 
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National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc.  should  he  your  source: 


Selection: 


One  of  the  nation’s  largest  inventories  of  U.S.  Gold  and  Silver 
Rare  Coins.  We  have  an  extensive  variety  of  PCGS,  NGC,  and 
ANACS  slabs  as  well  as  many  circulated  collector  coins. 


Pricing: 


Source: 


Service: 


Our  Large  volume  enables  us  to  offer  competitive  buy/sell 
spreads. 

NGE  is  a major  importer  of  U.S.  Gold  from  Europe.  Our  buyers 
overseas  ship  on  a regular  basis  assuring  you  of  a reliable  source 
for  fresh  deals  on  raw  U.S.  Gold.  Because  we  attend  so  many 
shows  per  year  our  success  rate  on  filling  want  lists  is 
unusually  high. 

Rapid  credit  approval,  excellent  payment  terms,  memos,  FAX 
service  with  our  up-to-the-minute  inventory,  as  well  as  financing 
for  those  special  deals  are  just  a few  of  the  things  that  NGE  can 
offer  you. 


Stability:  NGE  was  incorporated  in  1979  and  will  provide  on  request 

banking  and  accountant  references. 
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COIN 
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Americans  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)  289-0173  FAX  (813)  289-5629 
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American  Numismatic 

ASSOCIATION 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

719/632-2646 
FAX:  719/634-4085 

Office  Hours;  Mon.-Fri.,  8:30  a.in.-4:30  p.m. 
Museum /Library:  Mon.-Fri.,  8:30  a.m.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  edu- 
cational, nonprofit  organization,  is  the  largest  and 
most  active  numismatic  body  in  the  world.  It  invites 
and  welcomes  to  membership  all  worthy  persons 
who  have  a sincere  interest  in  numismatics,  whether 
they  collea  coins,  paper  money,  tokens  or  medals, 
whether  advanced  colleaors  or  those  only  gener- 
ally interested  in  the  subjea.  The  Association  was 
founded  in  1891,  and  claims  more  than  30,000 
members  from  every  state  in  the  Union  and  many 
foreign  countries.  The  Association’s  official  jour- 
nal, ITje  Numismatist,  was  first  published  in  1888 
by  Dr.  George  F.  Heath.  Chartered  for  50  years 
by  an  Act  of  Congress  in  1 9 1 2 and  renewed  in  per- 
petuity by  an  Aa  of  Congress  on  April  10,  1962, 
the  Association  is  a mutual  organization  for  the 
benefit  of  its  members. 

BOARD  OF  GOVERNORS 

Edward  C.  Rochette,  President 

P.O.  Box  7083 

Colorado  Springs,  CO  8093  3 

David  L Ganz,  Vice  President 
1 3 94  Third  Avenue 
New  York,  NY  10021-0465 

Kenneth  E.  Bressett,  Governor 
P.O.  Box  60145 
Colorado  Springs,  CO  80960 

Grover  C.  Criswell,  Governor 
Salt  Springs,  FL  32134-6000 

Donn  Pearlman,  Governor 
P.O.  Box  750 
Skokie,  IL  60076 


John  Jay  Pittman,  Governor 
4 Aaon  Street 
Rochester,  NY  14615 

Florence  M.  Schook,  Governor 
P.O.  Box  2014 
Livonia,  MI  48 1 54 

Anthony  Swiatek,  Governor 
P.O.  Box  218 
Manhasset,  NY  1 1030 

Nancy  Wilson,  Governor 
P.O.  Box  27185 
Milwaukee,  WI  53227 


CORPORATE  OFFICERS 


Robert  J.  Leaver,  Executive  Director 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

George  D.  Hatie,  General  Counsel 
400  Renaissance  Center,  Suite  1900 
Detroit,  MI  48243 

Adna  G.  Wilde  Jr.,  Treasurer 

29  Friendship  Lane 

Colorado  Springs,  CO  80904-1814 


SPECIAL  OFFICERS 

David  L.  Ganz,  Legisbtive  Counsel 

1 3 94  Third  Avenue 

New  York,  NY  10021-0465 

John  J.  Gabarron,  Sergeant-at-Arms 
P.O.  Box  3001 1 
Lincoln,  NE  68510 

Gene  E.  Hynds,  Assistant  Sergeant-at-Arms 
3520  Southwest  36th  Court 
Hollywood,  FL  3 3023 

Michael  J.  Hodder,  Historian 
HC  69,  Box  606 
Wolfeboro,  NH  03894 


APPOINTED  OFFICERS  AND  STAFF 
Ruthann  Brettell,  Convention  Director 
Aimee  Tihonovich,  CPA,  Controller 
James  Taylor,  Education  Director 
Kim  M.  Dixon,  Membership  Director 
Stephen  Bobbitt,  Public  Relations  Officer 
Lynn  Chen,  Librarian 
Barbara  J.  Gregory,  Editor  / Publisher 
Robert  W.  Hoge,  Museum  Curator 


BEAUTIFUL 

COLLECTOR 

BANKNOTES 

OFFERED 


$20.00  1878  Legal  Tender 
The  type  with  the 
Double  Red  "XX"s 


SEND  FOR 

FREE 

Jhw  JL  wk  Mmil  JLmiK 

PRICE  UST 


Stanley  Morycz 

P.O.  BOX  355,  DEPT.  C 
ENGLEWOOD,  OH  45322 
513-898-0114 
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Application  for  Membership  (Check  One) 

□ Regular  Djunior  DAssociate  □ Senior  Citizen  □ 3- or  5-Year  DClub  GLife  Member 

Present  or  former  ANA  no.,  if  any  

□ Mr.  □ Mrs.  □ Ms.  □ Club  TN-7/93 

Name  (please  print) 

Street 


The 

Numismatist 


EDITOR  / PUBLISHER 

Barbara  J.  Gregory 

ASSOCIATE  EDITOR 
MANAGING  EDITOR/FIRST  STRIKE 

Marilyn  A.  Reback 


City  State  Zip 

/ / 

Country  Birth  Date 

ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa- 
tive in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 

Signature  of  Applicant  Date 

Signature  of  Proposer  (optional)  ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 

□ Check  □ Money  Order  □ MasterCard  DVISA  □ American  Express 

Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 

Dues 

Regular  (age  18  through  64) $ 26* 

Outside  US 28* 

Junior  (age  1 7 or  younger)  11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  4 

Senior  Citizen  (age  65  or  older) 22* 

3 -Year  (individual) 70 

5-Year  (individual) 115 

Club — any  country 30* 

Life  (individual) 750 

(Installment  plan:  $40  with  application,**  plus  $60  per  month  for  12  months) 

Life  (senior  citizen)  500 

Life  (club) $1,250 

* Plus  $6  application  fee,  first  year  only. 

**  Includes  $ 10  bookkeeping  fee,  deducted  from  final  payment  if  made  within  90  days 
of  application.  Life  Membership  is  not  effective  until  full  $750  fee  is  paid. 

Nonmember  annual  subscription $ 28 

Outside  US $ 33 

Direct  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646,  fax  7I9/634-408S.  Foreign  applications  must  be  accompanied  by  U.S.  funds 
drawn  on  a U.S.  bank. 


PRODUCTION  MANAGER 

Nawana  Britenriker 

ADVERTISING  SALES  MANAGER 

Edward  Marcus 

EDITORIAL  / ADVERTISING  ASSISTANT 

Jane  Merritt 

EDITORIAL  ADVISORY  BOARD 

Roger  Boye,  Kenneth  Bressett,  Eric  Newman, 
Donn  Pearlman,  Edward  Rochette 

CONTRIBUTING  EDITORS 

Harlan  J.  Berk,  Ered  Borgmann,  Q.  David  Bowers, 
Kenneth  Bressett,  Tom  DeLorey, 
Arthur  M.  Eitts  III,  Bill  Fivaz,  Horace  P.  Flatt, 
Michael  R.  Fuljenz,  David  L.  Ganz, 
Cory  Gillilland,  Phil  Greenslet, 
Kenneth  L.  Hallenbeck,  Gene  Hessler, 
Michael  Hodder,  Roben  W.  Hoge, 

R.W.  Julian,  Ralph  Langham,  Julian  Leidman, 
Joe  Levine,  Arnold  Margolis,  J.P.  Martin, 
John  W.  McCloskey,  Douglas  B.  McDonald, 
Eric  Newman,  Jules  Reiver,  Edward  Rochette, 
Russell  Rulau,  David  Schenkman, 

Fred  Schwan,  Frank  Sedwick,  William  Spengler, 
Anthony  Swiatek,  Randolph  Zander 


The  Numismatist  (ISSN  0029-6090)  is  published 
monthly  by  the  American  Numismatic  Association, 
8 1 8 North  Cascade  Avenue,  Colorado  Springs,  CO 
80903-3279.  Second-class  postage  is  paid  at  Colorado 
Springs,  Colorado,  and  at  additional  mailing  offices. 
POSTMASTER:  Send  address  changes  to  The  Numis- 
matist. 8 1 8 North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279. 

The  Numismatist  is  mailed  to  all  members  of  the 
Association  (except  associate  members)  without  cost 
other  than  annual  dues.  Advertising  inquiries  should 
be  addressed  to  the  advertising  sales  manager;  all  other 
matters  concerning  The  Numismatist  should  be  directed 
to  the  editor.  Authors  of  unsolicited  manuscripts  should 
refer  to  the  journal's  "Information  for  Authors,"  pub- 
lished periodically  throughout  the  year.  The  editor 
assumes  no  responsibility  for  unsolicited  photographs 
and  manuscripts.  Opinions  expressed  in  anicles  pub- 
lished in  The  Numismatist  are  those  of  the  authors  and 
do  not  necessarily  represent  the  views  of  the  American 
Numismatic  Association  or  the  editorial  staff. 

© 1993  American  Numismatic  Association.  All 
rights  reserved.  Reproduaion  in  whole  or  in  part 
without  written  permission  is  prohibited.  The  Numis- 
matist is  a registered  trademark  of  the  American  Nu- 
mismatic Association. 
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Numismatics  - 

handled 

professionally 


e buy  and  sell  coins  and 
medals,  please  ask  for  our 
auction  catalogue  or 
detailed  free  price  lists  of 
gold  and  silver  coins  from 
all  over  the  world. 


Numismatic  Department 
Aeschenvorstadt  1 
CH  - 4002  Basel 
Phone  061  / 288  20  20 
Fax  061  / 288  66  73 

Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
D - 6000  Frankfurt 
Phone  (49-69)  28  77  77 
Fax  (49-69)  71  401  172 


Numismatic  Department 
Poststrasse  3 
CH  - 8010  Zurich 
Phone  01  / 223  33  28 
Fax  01  /223  23  05 

Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F - 75002  Paris 
Phone  (33-1)42  96  51  74 
Fax  (33-1)42  96  07  45 


Swiss  Bank  Corporation 

Schweizerischer  Bankverein 


Ch  Wmterstein 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

Needs  Your  U.S.  & Foreign  Coin  Collections  & Accumulations. 

In  our  35  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals  and 
paper  money.  Everything  has  value. 

Everything  is  paid  for.  We  have  the 
cash  and  we  pay  immediately.  We 
travel  the  entire  United  States  pur- 
chasing coins. 

WHO  SHOULD  SELL  YOUR  COINS 

. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

DON'T  WASTE  MONEY  . . . Why 
continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 

Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 


CALL  TONY  TOLL  FREE 
AT  1-800-451-9645 

(In  New  Jersey  please  use  201-871-3705) 

The  only  number  you  'll  ever  need. 

Anthtmy^s 

The  Professionals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 
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YOU 

CAN  TELL  A LOT 
ABOUT  A 

GRADING  SERVICE 

BY 

THE  COMPANY 
IT  KEEPS. 


Since  our  inception, 
the  Numismatic  Guaranty 
Corporation  of  America 
has  kept  company  with 
some  of  the  world's 
greatest  collectors:  Lovejoy, 
Pogue,  Milas,  and  most 
recently,  Ed  Trompeter. 
Why  do  these  distin- 
guished collectors  choose 
NGC  to  grade  and  encap- 
sulate their  priceless 
treasures?  Because  of  our 
honesty,  integrity  and 
consistency  in  grading. 


1907  High  Relief  $20  Gold  Piece, 
Graded  MS-69,  is  virtually  perfect. 


Ed  Trompeter  spent  years  compiling  the  finest  and 
most  complete  U.S.  Proof  Gold  Coin  Collection.  To 
preserve  it  for  future  generations,  Mr.  Trompeter 
insisted  on  NGC  to  grade  and  encapsulate  the 
famous  collection.  He  chose  NGC  not  only  for 
our  consistent  grading,  but  also  our  quality 


NGC  takes  great  pride  in 
the  reputation  that  we 
have  built  throughout  the 
years.  We  are  honored  to 
be  in  the  company  of  such 
great  collectors  and  to  be  their  choice  to  grade 
such  superlative  collections.  NGC  pledges  to 
continue  this  long  standing  tradition  of 
excellence  and  grading  integrity.  We  will  always 
provide  precise,  independent  grading  for  all 
numismatists  worldwide. 


holder  to  best  display  the 
proof  gold  coins.  Mr. 
Trompeter  strongly  be- 
lieved that  the  Numismatic 
Guaranty  Corporation  of 
America  was  the  one  and 
only  grading  service  to 
which  he  could  safely 
entrust  this  unique 
collection. 


NUMISMATIC 

GUARANTY 

== = = 

CORPORATION 

OF  AMERICA 

For  more  information  on  NGC's  grading  services  call  (201 ) 984-6222  or  write,  PO  Box  1 776,  Parsippany,  New  Jersey  07054. 
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The  Last  Message,  But  Not  the  Last  Word! 


As  I WRITE  this,  my  last  mes- 
sage to  the  membership  as 
president  of  our  Association, 
the  forthcoming  election  ballots  have 
yet  to  be  mailed.  However,  by  the 
time  you  scan  this  page,  most  votes  will 
have  been  cast,  although  probably  not 
yet  counted.  There  are  some  certain- 
ties in  the  outcome.  David  Ganz  will 
have  been  elected  president,  and  Ken 
Bressett  will  move  into  the  vice  presi- 
dential position.  No  great  prognos- 
ticative  powers  here,  both  are  run- 
ning unopposed. 

Neither  Governor  Donn  Pearlman 
nor  I will  be  serving  on  the  new  Board. 
Donn  may  well  run  again  at  a later 
date.  I will  chance  violating  the  old 
adage  of  never  saying  never.  My  per- 
sonal belief  is  that  if  one  never  steps 
down,  the  Board’s  vitality  may  suf- 
fer by  being  deprived  of  new  and 
fresh  ideas. 

With  your  ballots  is  an  opinion  poll. 
Among  the  questions  asked  is  one 
about  term  limitation.  Here  I have 
a philosophical  difference  with  many 
members.  I believe  term  limitations 
deprive  members  of  the  opportunity 
to  choose  candidates  they  believe 
can  best  serve  the  Association.  Incum- 
bency is  a two-edged  sword.  While 
name  recognition  is  often  a deciding 
faaor  in  eleaions,  it  does  provide  con- 
tinuity and  knowledge  of  the  reasons 
for  many  past  actions. 

Far  more  important  than  incum- 
bency, however,  is  an  informed  elec- 
torate. The  ANA  should  not  prohibit 
candidates  from  running  by  reason  of 
past  service.  Every  election  should  offer 
you  the  opportunity  to  weigh  new 
ideas  and  fresh  blood  against  past  serv- 
ice. The  decision  to  elect  or  reelect 
should  stay  with  the  membership  and 


not  be  legislated. 

This  election  brings  my  total  service 
to  this  Association  (in  one  capacity 


9 U R 

3NT 

BY  EDWARD  C.  ROCHETTE 

or  another)  to  27  years.  I came  on 
board  in  1 966  as  editor  of  this  publica- 
tion; nine  months  later,  and  for  one 
year  following,  I was  both  your  editor 
and  acting  executive  director.  At  one 
point,  my  name  appeared  simulta- 
neously as  editor,  executive  director, 
advertising  manager,  public  relations 
director  and,  for  good  measure.  Na- 
tional Coin  Week  chairman. 

The  completion  of  my  term  of  office 
does  not  mean  I am  quitting  the  As- 
sociation. By  virtue  of  my  title  as 
immediate  past  president,  I will  chair 
the  Advisory  Council  for  the  next 
two  years.  Composed  of  past  elected 
officers— governors  as  well  as  presi- 
dents— the  Council  stands  ready  to 
share  its  experiences  with  the  new 
Board.  No  recommendation  is  bind- 
ing, for  the  Council  serves  only  in  an 
advisory  capacity. 

The  past  two  years  have  been  most 
eventful.  The  outgoing  Board  has  ac- 
complished most  of  its  goals,  including 
oversight  of  finances  to  insure  a bal- 
anced budget  in  what  is  not  necessarily 
the  most  propitious  of  times.  I am 
indebted  to  every  member  of  the  pres- 
ent Board.  My  heartfelt  thanks  for 
their  time  and  devotion  to  the  cause 
of  the  ANA  go  to  my  outgoing  vice 
president,  David  Ganz;  Governors  Ken 
Bressett,  Grover  Criswell,  Donn  Pearl- 
man,  John  Pittman,  Florence  Schook, 


Anthony  Swiatek  and  Nancy  Wilson; 
and  our  corporate  officers — Executive 
Director  Roben  Leuver,  General 
Counsel  George  Hatie  and  Treasurer 
Adna  Wilde  Jr. 

As  I complete  my  presidential  term, 
I look  forward  to  the  hobby’s  next 
challenge.  Later  this  year  there  will  be 
an  announcement  forthcoming  from 
the  International  Olympic  Committee 
(IOC)  that  I have  accepted  the  task  of 
helping  build  its  numismatic  collection. 
When  its  new  museum  at  Lausanne, 
Switzerland,  is  finished,  the  IOC  has 
as  its  goal  to  include  a comprehensive 
collection  of  coins,  tokens  and  medals 
relating  to  the  Olympic  movement, 
from  ancient  times  to  the  present. 

This  reference  collection  will  be 
maintained  for  the  benefit  of  numisma- 
tists and  researchers  interested  in  the 
coins  as  a means  of  recording  the  his- 
tory of  the  Games.  The  collection  will 
not  be  limited  to  host-country  issues, 
but  will  contain  all  that  are  relative  to 
the  movement. 

In  conjunction  with  the  project,  I 
will  have  the  task  of  assembling  a ref- 
erence library  as  well.  Books  relating 
to  numismatic  issues  of  the  past  and 
present  Games  will  be  made  available 
to  students,  writers  and  researchers. 

Baron  de  Coubertin,  founder  of  the 
modern  Olympics,  once  wrote  that  the 
most  important  feature  of  the  Games 
was  not  to  win,  but  to  take  part.  I,  for 
one,  will  never  run  with  the  athletes 
nor  compete  with  the  champions,  but 
I feel  privileged  for  the  chance  to 
play  a small  part.  I hope  to  recruit 
many  of  you  to  join  me  in  accom- 
plishing this  latest  goal  and  hasten  to 
add  that  it  all  will  be  done  in  the 
name  of  the  membership  of  the  Amer- 
ican Numismatic  Association.  • 
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More  on  Young  Numismatists 


‘Those  who  care  about  this  hobby 
should  try  to  help  YNs  instead  of  b^ 
ing  a stumbling  block.” 

— Danny  Hoffman 
Young  Numismatist 

I WAS  SHOCKED  to  read  what  Dave 
Harper  had  to  say  in  “Heads  or 
Tails”  in  the  April  1993  issue  of  The  Numismatist  (“Serv- 
ing the  Young  Numismatist,”  p.  436).  According  to  him, 
the  hobhy  doesn’t  need  to  encourage  young  people — some- 
how they  will  just  magically  appear.  I don’t  think  so. 

Mayhe  he  had  a parent  or  relative  that  was  always  there 
to  give  help  and  advice.  But  many  young  collectors  in  the 
hobby  don’t  have  this  luxury.  If  not  for  the  extra  support 
I received  from  more  experienced  hobbyists,  I probably 
would  not  be  a collector  today.  Adults  that  have  just  come 
into  the  hobby  have  an  advantage  over  young  people.  In 
most  cases,  they  have  more  money,  easier  access  to  transpor- 
tation, and  more  experience  with  people. 

Mr.  Harper  also  mentioned  that  YNs  cannot  “fit  in  with 
fellow  collectors”  because  of  their  “watered-down  curric- 
ulum.” So,  I guess  articles  in  The  Numismatist  with  titles 
such  as  “Peter  the  Great  and  Russian  Coinage  Reform” 
and  “Numismatics  and  the  Civil  War”  are  watered  down. 
I think  not.  It’s  just  the  opposite.  Both  are  well-written, 
in-depth  studies  authored  by  YNs. 

His  suggestion  to  remove  First  Strike  from  The  Numis- 
matist is  the  most  absurd  thing  I’ve  heard  in  a long  time. 
It’s  one  of  the  best  forums  for  young  authors.  Those  who 
care  about  this  hobby  should  try  to  help  YNs  instead  of 
being  a stumbling  block.  • 

**. . . few  youngsters  are  likely  to  pursue  coin  collect- 
ing, no  matter  what  the  ANA  does  to  encourage  them.” 

—Barry  Sands 
Collector 


encourage  them. 

Peer  pressure  has  a lot  to  do  with  it. 
Collecting  coins  just  isn’t  “cool”;  if  it 
was,  everyone  would  be  hanging  out  at 
the  local  coin  shop  instead  of  the  mall. 

I believe  that  some  kids  are  born  with 
a “coUeaor”  mentality.  Their  inquisitive 
nature  makes  them  ideal  recruits  for  the 
hobby.  Rather  than  force-feed  numismatics  to  youngsters 
who  couldn’t  care  less,  why  not  concentrate  on  the  few 
who  display  some  interest.?  These  kids  are  motivated  and 
often  develop  into  numismatists  with  no  help  from  parents, 
teachers  or  other  collectors.  • 

“Older  collectors  can  rest  assured  that  their  legacy  will 
be  passed  on  to  future  generations.” 

—Gar  Travis 
ANA  Regional  Coordinator 

For  the  life  of  me,  I cannot  figure  out  why  Dave 
Harper  offered  such  a description  of  youth  in  the 
hobby.  Being  a young  numismatist  should  not  be  taken  as 
a blight  on  mankind!  I,  too,  was  once  a YN,  and  proudly 
so.  “Young  numismatist”  does  not  always  mean  “novice 
or  beginner,”  but  rather  suggests  that  a young  person 
is  involved  in  the  hobby  and  eager  to  learn.  Older  collec- 
tors can  rest  assured  that  their  legacy  will  be  passed  on  to 
future  generations. 

Mr.  Harper  jumps  to  the  conclusion  that  the  ANA  is 
wasting  its  time  with  the  First  Strike  supplement  in  The 
Numismatist.  I think  it’s  admirable  that  an  association  with 
such  stature  takes  the  time,  effort  and  expertise  to  share 
the  hobby  with  today’s  youth.  If  this  special  supplement 
appears  only  four  times  a year,  then  so  be  it.  I have  yet 
to  see  a publication  such  as  World  Coin  News  devote  such 
a concentrated  effort  to  support  youth!  • 


AS  MUCH  AS  I hate  to  face  facts,  I think  Dave  Harper 
is  right  about  young  people’s  involvement  in  the 

hobby.  With  so  many  forms  of  entertainment  competing  

for  their  attention  these  days,  few  youngsters  are  likely  to  Opinions  expressed  are  those  of  the  authors  and  do  not  necessarily  repre- 

pursue  coin  collecting,  no  matter  what  the  ANA  does  to  sent  the  views  of  the  ANA  or  the  editorial  staff. 
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SUMMER  MAIL  BID  SALE 


Closing  Date:  July  14,  1993 


Ancient  Greek  and  Roman  Coins 

• A select  offering  of  Greek,  Roman  and  Byzantine  Gold  and  electrum  coins. 

• An  attractive  group  of  Greek  and  Roman  silver  and  bronze. 

• Select  coins  of  ancient  Judaea. 

• Ancient  coins  from  the  Joseph  J.  Copeland  Collection  (Part  III). 

Coins  of  the  World,  Medals  & Decorations 

• Gold  coins  of  Europe,  Latin  America  and  Asia. 

• Silver  coins  of  Germany,  England  and  Italy. 

• The  Raymond  Burghardt  Collection  of  British  coins. 

• World  wide  coins  from  the  collections  of  Dr.  J.  Marcus  Koelle, 

Dr.  Carlo  P.  Cabibi  and  Mrs.  Shirley  Koelle  Cabibi. 


United  States  Coins 

• Colonial  Coins;  Half  Cents  through  Silver  Dollars. 

• Gold  Dollars  through  Double  Eagles. 

• U.S.  Paper  Money:  Colonial,  Obsolete,  Large  Size,  Small  Size,  Nationals  and 
Fractional  Currency. 

• Confederate  & Southern  States  Bonds  & Currency. 


Catalogues  $10  Including  Prices  Realized  • Over  3,400  Lots  offered 


123  West  57th  Street,  New  York,  NY  10019-2280 
Telephone:  (212)  582-5955  • Stack’s  Fax  (212)  245-5018  or  (212)  582-1946 

America’s  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer  for  over  57  Years 
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ROYALTY] 

beiiigiieidliitylG,  1993  in  Baffimore  prior  to  the  AK^Conveii^^ 


Featuring 


The  KING  of  Numismatics 

The  Dexter  Specimen  1804  Silver  Dollar 
PCGS  Proof  64 


The  EMPEROR  of  Coins 

The  1 9 1 1 Canadian  Silver  Dollar  • PCGS  Specimen  6 5 [Only  Two  Known] 


The  QUEEN  of  SUver  DoUars 

The  Finest KnownSilver  Dollar  [1794  to  1935]  • NGC Proof  69 


The  1 795  Draped  Bust  Silver  Dollar  • NGC  MS65 


The  GOLDEN  DIPLOMAT 

The  1874  Bickford  Internationals  10  Pattern  Gold 
PCGS  Proof  64  [Finest  Known] 


iperiarGaDeiies 

T ESTABLISHED  1980 


ESTABLISHED  1930 


9478  W.  Olympic  Blvd.,  Beverly  Hills.  CA  90212  • (310)  203-9855  • Toll  Free  (800)  421-0754  • FAX  (3 10)  203-0496 
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Where’s  Teddy  When  You  Need  Him? 

More  and  more  letters  appear  in  the 
numismatic  press  about  coinage 
redesign  and  issuance  of  a dollar  coin. 
It  must  be  evident  (by  now]  that  the 
United  States  will  be  the  last  to  im- 
prove, modernize  or  otherwise  change 
our  ugly  and  obsolete  money. 

We  sadly  need  the  vision  of  a Teddy 
Roosevelt.  Let’s  return  to  a repre- 
sentation of  Liberty  or  other  symbol 
on  the  obverse,  and  scenes  like  the 
moon  landing  or  a variation  on  the 
reverse.  Any  action  must  be  led  by 
responsible  people  or  groups.  Why  not 
the  ANA.? 

James  D.  Tilford  Jr.,  LM  941 


Russian  Friend  Offers  Glimpse 
of  Old  and  New  Currency 

I became  a friendship  member  of  the 
ANA  some  time  ago,  and  it  was  a 
defmite  hi^light  when  I received  a let- 
ter from  Executive  Director  Robert  J. 
Leuver  telling  me  I had  been  accepted. 
You  see,  being  a member  of  the  ANA 
is  astonishing  for  me  because  now  I can 
share  in  one  of  mankind’s  most  perfect 
creations—  numismatic  artifacts. 

We  know  that  numismatics  is  one 
of  the  most  ancient  sciences  in  our 
civilization.  The  Roman  god  Jupiter 
had  a wife  named  Moneta,  which 
means  “coin”  in  Russian.  The  Romans 
created  workshops  where  they  began 
minting  coins  bearing  her  likeness,  and 
the  resulting  metallic  circles  were  called 
“Monetas,”  meaning  “money.”  The 
Russian  people  began  using  this  word 
during  the  reign  of  Peter  the  Great. 


The  origin  of  the  name  of  Russia’s 
main  currency,  the  rouble,  is  the  phrase 
“to  chop.”  It  means  the  technology  of 
minting  [at  that  time]  was  not  so 
perfea,  and  the  coins  really  were  made 
by  chopping  pieces  of  metal.  Ap- 
pearance of  the  first  Russian  paper 
money  occurred  during  the  reign  of 
Katherine  II  in  1769,  and  inflation  of 
that  money  led  to  the  depreciation  of 
the  copper  coin.  During  the  currency 
reform  of  18  39-48,  the  first  3-kopek 
coin  appeared,  and  in  1867  the  last 
type  of  coin  produced  by  the  Russian 
Empire  was  introduced,  circulating 
until  1917. 

I’d  like  to  tell  you  about  new  ideas 
in  Russian  currency,  particularly  the 
introduction  of  the  voucher  payment 
system.  It’s  very  interesting  to  note, 
from  a linguistic  point  of  view,  that 
since  vouchers  first  appeared  on  the 


BUYERS  AND  SELLERS 
OF  THE  FINEST  QUALITY 
RARE  COINS  SINCE  1975 

Specialists  in  Superb  Gems 
and  Great  Rarities 

800-347-3250  • 714-644^1144 
Fax:  714-644-8537 

Fashion  Island 
315  Newport  Center  Drive 
Newport  Beach,  CA  92660 


Steve  Contursi 
Silvano  DiGenova 
Stuart  Levine 


#475 


I NUMrSMATIC 
I CUAMNnr 
1 CCMPO<UrK)N  , 
i 01  AMt«K>  ' 


#135 


LM  3042 


WANTED: 

CASINO  CHIP  & GAMING 
TOKEN  COLLECTORS 


CASINO  CHIP  & GAMING  TOKEN 
COLLECTORS  CLUB 

“Casino  Chip  & Gaming  Token  Collectors  Club”  is  a 
1,000+  member  international  organization  of  collec- 
tors and  dealers  who  buy,  sell  and  trade,  casino 
chips  and  gaming  tokens. 

The  club  publishes  a 50-60+  page  quarterly  newslet- 
ter/magazine which  is  mailed  to  each  member.  Regular 
features  include  articles  on  new  chip  and  token  issues, 
older  obsolete  issues,  casino  openings  and  closings, 
news  on  collectible  shows  and  schedules,  display, 
classified  ads  and  auctions,  PLUS  MUCH  MORE! 

YEARLY  MEMBERSHIP:  $15  (U.S.);  $25  FOREIGN 

FOR  MORE  INFORMATION  WRITE 

CC  & GTCC 
P.O.  BOX  63 
BRICK,  NJ  08723 
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A “privatization  cheque”  recently  issued  by  the  Russian  Federation. 


internal  market,  there  have  been 
some  changes  in  our  language  itself. 
New  words  meaning  “voucher”  and 
“voucherization,”  which  had  never 
been  known  here  before,  have  found 
their  way  into  the  language. 

Vouchers,  or  value  papers,  appeared 
in  September  1992,  and  are  available 


for  different  kinds  of  payments.  They 
can  be  substituted  for  roubles  and  even 
huge  sums  of  money,  to  some  extent. 
The  government  proposes  that  if  in- 
dividuals were  able  to  invest  their 
vouchers  in  profitable  ventures  and 
establishments,  they  would  make  more 
than  10,000  roubles  in  profit,  consider- 


ing the  nominal  price  of  vouchers.  I 
think  that  such  a system  would  be  pos- 
sible only  with  the  stabilization  of  the 
economy,  which  isn’t  a present  reality. 

The  privatization  cheque  is  a govern- 
ment value  paper  that  can  be  used  as 
means  of  payment,  exchanged  for 
shares  of  investment  funds,  used  as  a 


Coin  Collector's  European  Connection: 

MUENZEN  UND  MEDAILLEN  AG  BASEL/Switzerland 

Large  stock  of  ancient  and  European  coins 
Monthly  illustrated  price  lists  on  request 
Public  Auction  Sales 
Appraisals  / Want  lists  filled 

Serving  the  serious  collector  for  50  years! 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basle/ Switzerland 
Phone:  0041  61  272  75  44  Fax:  0041  61  272  75  14 
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cheque,  sold  to  other  individuals  or 
transferred  by  inheritance.  It  circulates 
throu^out  the  whole  Russian  Federa- 
tion and  is  invalid  without  the  govern- 
ment seal. 

Nick  Gluschenko,  ANA  2133060 

Breaking  Slabs  with  Finesse 

I’m  writing  in  response  to  Don 
Bonser’s  “Colleaor’s  Edge”  column  in 
the  February  issue  (‘‘Slabs  Are  Not 
Always  Safe,”  p.  261).  He  rightly 
pointed  out  that  breaking  slabs  can  be 
hazardous  to  both  the  breaker  and  the 
coin.  In  the  interest  of  perhaps  pre- 
serving a few  coin  rarities  or  more 
importantly  a numismatist’s  eyes.  I’d 
like  to  pass  along  my  method  for 
removing  encapsulated  coins. 

Rather  than  use  human  force  and 
blunt  instruments.  I’ve  found  that  a 


bench  grinder  (readily  available  at  hard- 
ware outlets  for  less  than  $30  and 
useful  for  many  other  things)  is  the 
perfect  tool  for  quick,  safe  removal 
of  coins  from  slabs.  Instead  of  snipping 
off  the  edge  of  a holder,  simply  grind 
down  the  inside  edge  of  the  seam. 

Once  you’ve  ground  all  four  sides  of 
the  case,  a gentle  twist  on  either  the 
upper  or  lower  half  ‘‘breaks”  the  slab. 
This  method  is  predictable  and  safe 
(of  course,  safety  goggles  should  be 
worn  for  grinding),  and  also  preserves 
the  slab  for  future  reference. 

Gregory  Smith,  ANA  154411 

Numismatic  Mementoes 
of  the  Silver  Screen 

I currently  am  compiling  for  publica- 
tion a general  reference  and  catalog 
of  movie-related  exonumia,  from  the 


early  days  of  cinema  to  the  present. 
Such  pieces  include  promotional 
tokens  and  medals,  tokens  good  for 
theatre  admission,  studio  ‘‘prop” 
money,  and  advertising  pieces  distrib- 
uted by  companies  that  produced 
‘‘movie  money.” 

Readers  having  information  about 
or  specimens  of  such  items  are  invited 
to  contaa  me  in  care  of  7T?e  Numis- 
matist. Rubbings,  photocopies  or  pho- 
tographs are  appreciated.  All  those  con- 
tributing to  the  published  work  will  be 
gratefully  acknowledged  in  print! 

Barbara].  Gregory,  ANA  1 15657 

Opinions  expressed  are  those  of  the  authors  and 
do  not  necessarily  represent  the  views  of  the 
ANA  or  the  editorial  staff.  Letters  to  the  editor 
should  be  addressed  to  "Letters,  ” THE  NUMIS- 
MATIST, 818  North  Cascade  Avenue,  Colo- 
rado Springs,  CO  80903-3279. 


WP-5500 


American  Heritage  Dictionary 
Deluxe-Size  Edition 


Call  for  other  Portable  Organizers. 


Since  1979 


(m)  395-1 000 


IKO  in  Illinois 

IHiational-Branded  Computer  Products 
y Discounted  Prices 
Free  Ordering  with  FREE 
echnical  Support 

Same  Day  Shipping  on  all  In-Stock  Items 
Corporate  Accounts  invited. 

7350  N.  Linder  Ave.  Skokie,  Illinois  60077 


• Over  80,000  entry  words  with 
alphabetical  scrolling 

• Over  220,000  definitions  from  the 
American  Heritage  Dictionary 

• Over  550,000  synonyms  from 
Roget’s  II:  The  New  Thesaurus 

•Spell  Checker  with  over 
100,000  words 

•1,000  Character  personal  dictionary 


5511 


• Built-in  calculator  with  memory 

• Typewriter  style  (QWERTY) 
keyboard/raised  rubber  keys 

Mfr,  Sugg  Ret.  $89,95 

ELEK-TEK  $CC00 
PRICE 


Before  you  sell  contact 
Harold  B.  Weitz 

For  a fair, 

honest  offer,  contact 

HAROLD  B.  WEITZ,  INC. 

We  are  always  interested  in  large  collec- 
tions, small  collections,  and  individual 
numismatic  rarities,  United  States  or  for- 
eign. We  are  full-time  PCGS,  ANACS, 
and  NGC  dealers.  ANA  lifetime  mem- 
bers, PNG. 


Harold  B.  Weitz,  Inc. 

520  Wood  Street 
Pittsburgh,  PA  15222 

412-391-4053 

1-800-245-4807  FAX  412-391-8430 
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THE 

$4,000,000,000 

CUSTOMER  SATISFACTION 
TESTIMONIAL 


The  Grading  Service  of  Choice  The  PCGS  Authorized  Dealer  Network 


More  collectors,  investors  and  professional  coin  dealers  choose  PCGS  than 
any  other  third-party  service  for  the  accurate  grading  of  their  valuable  coins.  In 
fact,  PCGS  has  now  graded  3,096,270  rare  U.S.  and  world  coins  with  a 
cumulative  declared  insurance  value  of  $4,000,000,000.  That’s  nearly  twice 
the  total  coins  graded  by  all  of  our  competition  combined! 

Our  track  record  is  a potent  testimonial  to  the  benefits  we  provide 
to  consumers.  But  numbers  alone  don’t  tell  the  whole  story. 

There  are  many  excellent  reasons  why  PCGS  has 
earned  a reputation  as  the  grading  service 
of  choice  for  the  rare  coin  industry. 

The  PCGS 
Advantage 

Seven  years  ago,  PCGS  became  the 
first  third-party  grading  service  of  its 
kind.  The  company’s  founders  coupled 
the  concept  with  the  comprehensive, 
cash-back  PCGS  Guarantee  of  Grade  & 

Authenticity.  Then  they  added  coin 
encapsulation  as  the  best  method  of 
reinforcing  the  guarantee  in  the  marketplace 
for  the  life  of  any  PCGS-graded  coin. 

Today,  these  creative  innovations  remain 
unsurpassed  in  offering  consumers  the  most 
reliable  form  of  protection  for  their  coins. 


The  Highest  Standards 
for  Your  Coins 


PCGS  is  supported  by  a network  of  more  than  650  reputable  authorized 
dealers  throughout  the  United  States  and  Canada.  They  are  ready  to  assist  you 
with  PCGS  submissions  and  your  other  numismatic  needs.  Your  local  PCGS 
dealer  can  help  you  screen  your  coins  to  determine  which  coins  are  right  for 
grading  and  which  PCGS  service  to  use.  He  will  also  help  you  assign  a 
value  to  your  coins  for  insurance  purposes  and  package  them  according 
to  PCGS  safety  guidelines. 

Imitation  is  the  Sincerest 


Form  of  Flattery 


Having  your  coins  graded  by  PCGS  has  benefits 
that  go  well  beyond  the  fundamental  advantages  of  grading  objectivity  and 
coin  encapsulation. 

Because  PCGS  upholds  the  highest  quality  standards  in  the  industry,  our 
clients  are  assured  of  grading  accuracy  and  consistency  that  they  can  bank  on, 
coin  after  coin  and  year  after  year. 

Some  people  like  to  say  our  grading  standards  are  a little  strict.  But  that’s 
a reputation  we  can  live  with  because  when  you  buy  a PCGS-graded  coin  you 
can  be  confident  that  you’re  buying  a problem-free  coin,  which  has  been 
graded  using  the  most  widely  accepted  grading  standards  in  numismatics. 


From  the  beginning,  PCGS  found  immediate  success  in 
achieving  a level  playing  field  where  consumers  could  participate 
in  the  coin  market  with  new  confidence.  Other  grading  services 
soon  began  patterning  themselves  after  the  PCGS  concept. 

But  none  can  offer  the  overall  value  inherent  in  the  PCGS 
product. 

We  at  PCGS  believe  that  not  all  MS65’s  are  created  equal. 
PCGS  invites  you  to  take  the  PCGS  Challenge.  Compare  the 
fair  market  value  between  a PCGS-graded  coin  and  a like 
coin  in  the  same  condition  graded  by  different  services,  and 
see  for  yourself. 

Now  is  the  Time  to  Have  Your 
Coins  Graded  by  PCGS 

We  currently  offer  a variety  of  affordably^priced 
services  designed  to  fit  into  the  structure  of  today^s  lower  coin 
market  levels.  And  now  is  the  time  to  get  some  of  the  most  favorable 
turn-around  times  available  through  PCGS  in  recent  years.  If  you  own  coins, 
you  owe  it  to  yourself  to  have  them  graded  by  PCGS. 

Please  contact  our  customer  service  department  at  1-800-447-8848  for  a 
brochure  outlining  the  advantages  of  third-party 
grading,  a complete  list  of  PCGS  authorized 
dealers  and  our  list  of  services. 


The  MS66  $20  St.  Qaudem  shown  above  was 
submitted  by  PCQS  authorized  dealer  Jack 
Hertzberg.  This  is  the  coin  which  brought  the 
total  declared  insurance  value  of  all  coins 
submitted  to  PCQS  to  more  than 
$4,000,000,000. 


<^teCoin 


PCGS  - The  Grading  Service  of  Choice  for  the  Rare  Coin  Industry. 
P.O.  Box  9458  • Newport  Beach,  CA  92658  • 800-447-8848 

Certification  by  PCGS  does  not  guarantee  protection  against  the  normal  risks  associated  with  potentially  volatile  markets. 
The  degree  of  liquidity  for  PCGS  certified  coins  will  vary  according  to  general  market  conditions  and  the  particular  coin  involved. 
For  some  coins  there  may  be  no  active  market  at  all  at  certain  points  in  time. 


«» PCGS  1993 
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Ancient  coins  of  the  highest  quality 

Gold  and  silver  coins  of  the  world  for  collectors 

Coins  bought,  sold  and  valued 

Auctions 


Leu  Numismatics 


Leu  Numismatics  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 

Telephone  (from  the  US)  011  411 211 47  72  Telefax  211 46  86 
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ISLE  OF  MAN: 

Isle  of  Man  Honors  World 
Champion  Driver 

Winning  the  Formula  1 Grand  Prix 
World  Driving  Championship  is  no 
small  feat,  and  the  Isle  of  Man  has 
recognized  resident  Nigel  Mansell’s 
championship  status  with  a new  cir- 
culating virenium  coin  in  £2  and  £5 
denominations.  (Virenium  is  a gold- 
colored,  nickel-brass  alloy  patented  by 
the  Pobjoy  Mint.)  A strictly  limited 
issue  of  the  coins  also  has  been  re- 
leased in  .925  silver  and  .999  gold. 
The  reverse  depicts  Mansell  and  his 


Formula  I racing  champion  Nigel  Man- 
sell is  honored  on  Isle  of  Man’s  new  cir- 
culating coins. 

winning  race  car  in  sculpted  relief.  The 
obverse  bears  a portrait  of  Queen 
Elizabeth  II,  Lord  of  Man.  Each  proof 
coin  is  struck  four  times.  The  virenium 
£2  coin  weighs  8g  and  has  a diameter 
of  29.3mm;  the  virenium  £5  weighs 
20g,  with  a diameter  of  36. 1mm.  The 
silver  proof  coins  bear  denominations 
of  £10  (weight  lOg,  diameter  30mm), 
and  £25  (weight  28.28g,  diameter 


38.6mm).  The  gold  proof  coin  is 
available  in  a £50  denomination, 
weighs  6.22g  and  has  a diameter  of 
22mm.  The  legal-tender  proof  coins 
are  packaged  in  handmade  cases  and 
accompanied  by  certificates  of  authen- 
ticity. To  place  an  order,  write  or  call 
the  Pobjoy  Mint,  Ltd.,  P.O.  Box  153, 
lola,  WI  54945,  telephone  715/445- 
3581,  fax  715/445-2652. 

NETHERLANDS: 

Half  Moon  Silver  Daalder 
Offered  Only  at  ANA  Show 

A joint  effort  of  the  Dutch  Mint  and 
the  New  Netherland  Museum  has  pro- 
duced a special  tribute  to  more  than 
375  years  of  Dutch/ American  herit- 
age and  the  men  who  started  it 
all — explorer  Henry  Hudson  and  his 
crew.  The  sterling  silver  Half  Moon 
daalder  was  made  possible  by  a grant 


ANCIENT  COINS  & 

ANTIQUITIES  ARE  OUR  SPECIALTY! 
We  eagerly  service  both  the  beginner 
and  the  advanced  collector/investor 

SPECEAL  OFFER! 

100  Ancient  Coins.  A very  diverse  lot  of  Greek, 
Roman,  Colonials  and  Byzantine,  etc.  Mostly  bronze, 
a few  silver,  generally  fair  to  fine,  some  better.  Only 
$450  postpaid  with  satisfaction  guaranteed! 


Payment  accepted  by  U.S.  dollar  check,  VISA 
and  MasterCard. 

We  have  many  more  interesting  ancient  coins 
and  antiquities  to  offer.  Don’t  miss  out,  get  on 
our  FREE  mailing  list  today.  Write  NOW  to: 

GALLERY  OF  CLASSICAL  ARTS 

G.P.O.  Box  4131,  Melbourne.  Vic.  3001 
AUSTRALIA.  Phone/Fax:  011-61-3-650-7748 
Member:  Antiquities  Dealers’  Association 


inCULATED 

.s.  coins 


The  following  prices  are  for  coins  in  Average 
(Good)  condition.  Please  do  not  send  coins 
which  are  damaged  or  have  been  cleaned. 


Large  Cents 

$6.00 

Mercury  Dimes 

$ .26 

Flying  Eagle  Cents 

$8.50 

Barber  Quarters 

$ 1.75 

Indian  Head  Cents 

$ .65 

Standing  Quarters 

$ 1.35 

Two  Cents 

$4.25 

Bust  Halves 

$16.00 

Three  Cent  Nickels 

$4.25 

Barber  Halves 

$ 3.50 

V Nickels 

$ .30 

Walking  Halves 

$ 1.35 

Buffalo  Nickels 

$ .31 

Pre-1921  Morgan  Dollars 

Seated  Half  Dimes 

$4.00 

(VG/B) 

$ 7.15 

Seated  Dimes 

$2.50 

1921  Morgan  & Peace  Dollars 

Barber  Dimes 

$ .60 

(VG/B) 

$ 6.15 

Quantity  Wanted  ■ Payment  by  Return  Mail 

The  above  is  a sample  of  the  prices  we  pap  for  coins  wanted  at  this  time.  The 
prices  listed  are  for  COMMON  dates.  We  issue  a FREE  Quarterly  Buy  List  list- 
ing the  prices  we  pap  for  most  circulated  U.S.  Coins.  We  are  ALWAYS  in  the 
market  for  collections,  accumulations  and 
dealer  closeouts. 

FOSTER’S 

P.O.  Box  112431  • Campbell,  CA  95011-2431 
LM  ANA  1380  • Ph:  408/241-3493  • FAX  408/984-1032 
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Mint  Report 


.V 


DAALDER  V 

25^-° 

Explorer  Henry  Hudson  and  his  vessel, 
the  Half  Moon,  is  shown  on  a sterling 
silver  half  daalder  produced  by  the 
Dutch  Mint  for  sale  exclusively  at  the 
ana’s  102nd  Anniversary  Convention 
in  Baltimore. 


Coinage  produced  by  the  United  States  Mint— February  1993 


1 p/ 

Denomination 

Previous  Total 

February  Production 

Total  Pieces  (1993) 

Dollars 

-0- 

-0- 

-0- 

Half  dollars 

6,282,000 

2,200,000 

8,482,000 

w 

Quarter  dollars 

51,112,000 

60,600,000 

1 11, 712,000 

10-cent  pieces 

103,000,000 

105,000,000 

208,000,000 

5-cent  pieces 

71,316,000 

62,880,000 

134,196,000 

1-cent  pieces 

786,855,000 

881,300,000 

1,668,155,000 

from  a leading  Dutch  seafaring  family, 
the  Wijsmullers. 

The  coin  features  a bust  of  Hudson 
— based  on  a 1620  portrait  by  Paul 
Van  Somer— along  with  the  date  of  his 
voyage,  1609.  The  depiction  of  Hud- 
son’s vessel,  the  Half  Moon,  is  taken 
from  the  actual  plans  for  the  ship,  a 
replica  of  which  was  launched  in  1989 
and  will  drop  anchor  in  Baltimore’s 


Inner  Harbor  during  the  ANA’s  up- 
coming convention.  The  ship’s  name 
appears  in  English  and  Dutch,  reflect- 
ing the  nationalities  of  the  original 
crew.  The  name  “daalder”  was  chosen 
for  two  reasons : a similar-sized  silver 
coin  was  in  use  at  the  time  of  Hud- 
son’s voyage  and  it  is  a predecessor  of 
our  present  U.S.  dollar. 

Initial  mintage  of  the  fleur-de-coin 


CALIFORNIA  FRACTIONAL  GOLD 
U.S.  RARE  DATE  GOLD 


• Generous  Buy  Prices 

• Very  Competitive  Sell  Prices 

• Exceptional  Service 

Please  Call  Today  To  Obtain  A Free  Price  List 
Or  To  Offer  Your  Coins 

Dn  Richard  S,  Appel 

'Your  Specialist  for  U.S.  Gold  Rarities” 

800-782-2646  • (908)  922-6898 


715  West  Park  Avenue  • P.O.  Box  791B  • Oakhurst,  NJ  07755 
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Unique  designs  of  ancient  Hebrew  coins  and  artifacts  grace  Israel’s  1993  circulat- 
ing coins. 


pieces  is  limited  to  1 ,000,  available  for 
$20  each  only  at  the  ANA’s  102nd 
Anniversary  Convention  in  Baltimore, 
July  28-August  1,  1993. 

ISRAEL: 

Mint  Set  Represents 
History  of  Holy  Land 

A 199?  piefort  mint  set  of  Israel’s  cir- 
culating coins  has  been  produced  by 
the  Dutch  Mint.  Limited  to  8,000, 
these  sets  contain  the  1 -agora  coin,  no 
longer  made  for  circulation.  In  addi- 
tion to  the  1 agora,  the  collection  con- 
tains examples  of  Israel’s  five  other  cir- 
culating coins.  Designs  of  ancient 
Hebrevv^  coins  and  artifacts  grace  the 
obverses.  Also  included  in  the  set  is  a 
Jerusalem  medallion,  which  bears 
scenes  of  the  city  on  the  obverse  and 
the  name  of  the  city  in  20  languages 


on  the  reverse. 

The  set  sells  for  $ 1 7 from  the  North 
American  Office  of  the  Dutch  Mint, 
P.O.  Box  1057,  Clifton,  NJ  07014, 
telephone  201/471-1441  (toll  free 
800/421-1866). 

SAN  MARINO: 

Endangered  Wildlife 
Coins  Available 

On  March  16,  the  Republic  of  San 


Marino  issued  two  new  silver  coins  fea- 
turing endangered  species.  They  are 
now  available  in  sets  containing  one 
500  and  one  1,000-lira  coin.  German 
artist  Manfred  Reske  designed  the  re- 
verses of  the  intriguing  pieces,  which  are 
boxed  in  an  attractive  presentation  case. 

The  obverse  of  each  coin  bears  the 
official  coat  of  arms  of  San  Marino  as 
well  as  the  year  1993  and  the  artist’s 
name.  The  500-lira  coin  weighs  llg 
and  features  two  European  polecats  on 


ROBERT  S.  RIEMER 

(718)  253-5031 
(800)  869-7770 
Box  33-A,  Midwood  Station 
Brooklyn,  NY  11230 
FAX:  (718)  692-1383 


HALOGEN  COIN 
GRADING  LAMP 

Many  coin  dealers  and  grading  services 
(NGC  HAS  PURCHASED  OUR  LAMP)  are 

turning  to  Quartz  Halogen  as  a pure 
white  light  source  for  coin  grading.  Its 
pin-point  light  is  sharper  than  a standard 
incandescent  light. 

Comes  with  BOTH  weighted  and  clip- 
on  bases 

• Uses  only  20  watts— puts  out  the 
equivalent  of  a 75-watt  incandescent  bulb 
• 1 7-inch  high  desk  lamp— snaps  apart  to 
a low  accent  lamp 

WHAT  THE  COIN  PROS  SAY  ABOUT  OUR  LAMP: 
"No  finer  lamp  than  this  to  locate  nearly  impercepti- 
ble flaws."  Scott  Travers  • New  York,  NY 

"Pure  white  light  makes  easier  viewing  of  coins' 
surfaces — easy  to  transport."  Fred  Weinberg  • Encino,  CA 


SPECIAL 

$59.95 

regular  69.95 
-•-$3.50  Shipping 
Dealer  Inquiries  Invited 


FAIR  BUYING  AND  SELLING 

U.S.  TYPE  & EARLY  COPPERS-U.S.  & CANADIAN  SCARCE  DATES 
QUALITY  FOREIGN  COINS/CROWNS 
PROOF  AND  MINT  SETS/GOLD 
U.S.  & CANADIAN  PROOF  & MINT  SETS-QUALITY  ANCIENTS 
U.S.  & FOREIGN  PAPER  MONEY-TOKENS  AND  MEDALS 

Highest  Prices  Paid  for  choice  collections  and  individual 
items.  Dealer  for  more  than  three  decades.  WE  SERVE  THE 
COLLECTOR  WITH  THE  BEST  POSSIBLE  SERVICE. 
Specialized  lists  available  only  for  quality  ancients, 

Colonials  & early  coppers,  quality  British  & European 
crowns  and  minors,  and  modern  foreign  mint  and  proof  sets. 
Please  send  a stamp  for  each  list. 

SERIOUS  WANT  LISTS 
SOLICITED-VISIT  OUR  BOOTH  AT 
ANA  CONVENTION 


SUPER  SPECIAL  CONVENTION  OFFER 

FOR  THE  FIRST  100  COLLECTORS  THAT  LEAVE 
THEIR  WRITTEN  WANT  LISTS  (minimum  of  5 
coins/items  worth  a total  of  at  least  $200,  with  specific  con- 
ditions, dates  and  price  ranges),  at  our  TABLE  #1017  down 
the  center  aisle,  six  rows  from  the  entrance  turn  left,  fourth 
table  on  the  left,  AT  THE  BALTIMORE  ANA  CONVEN- 
TION, WE  WILL  GIVE  A FREE  GIFT  OF  A BRITISH 
WORLD  BU  CROWN  MORE  THAN  25  YEARS  OLD. 


Coins  international® 

P.O.  Box  5545,  Washington,  D.C.  20016  ANA  Member 
(202)  363-0306;  FAX:  (202)  363-5039  #9570 
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The  Endangered  Species  coins  from  the 
Republic  of  San  Marino  feature  the  of- 
ficial coat  of  arms  and  the  woodpecker, 
kestrel  and  European  polecat. 

the  reverse.  Woodpeckers  and  kestrels 
are  the  theme  for  the  reverse  of  the 
1,000  lire,  which  weighs  14.6g.  Each 
reverse  is  inscribed  with  the  legend 
MONDO  ANIMALE  IN  PERICOLO. 

The  sets  are  available  for  14,000  lire 
each  and  will  soon  be  offered  in  a proof 
edition.  Orders  can  be  placed  through 


the  Azienda  Autonoma  di  Stato  Fila- 
telica  e Numismatica,  San  Marino, 
Casella  Postale  1,  47031  Repubblica 
di  San  Marino,  telephone  0549/ 
882370,  or  fax  0549/992156. 

UNITED  STATES: 

California  Retreat  Issues 
Annual  Municipal  Token 

Santa  Catalina  Island,  one  of  Califor- 
nia’s most  popular  vacation  destina- 
tions, has  issued  its  1993  nickel-silver 
$ 1 municipal  trade  token. 

A private  California  mint  struck 
5,000  specimens  of  the  39mm,  bril- 
liant-uncirculated piece.  The  obverse 
displays  the  Casino,  an  elaborate, 
round  structure  built  in  1929.  The 
building  now  functions  as  a commu- 
nity center,  containing  such  amenities 
as  an  art  gallery  and  fitness  center.  The 


The  Santa  Catalina  municipal  trade 
token  features  a prominent  local  land- 
mark, the  Casino. 


reverse  bears  the  denomination.  An  ad- 
ditional 5,000  tokens  have  been  struck 
with  a new  obverse  die  and  will  soon 
be  released.  The  Santa  Catalina  tokens 
are  priced  at  $2  postpaid;  previous 
issues  also  are  available.  For  more  in- 
formation, contact  Louis  Ontek,  c/o 
Tek’s,  1 1 5 Summer  Ave.,  Avalon,  CA 
90704,  telephone  310/510-0195.  • 


BUYING  PROOF  AND  MINT  SETS 

Wanted;  Original  Gov't  Issue  Sets  With  No  Problems 

or  Spots 

PROOF  SETS 

1936 

$2180.00 

1954 

$52.80 

1968 

..  $3.20 

1979 

$4  95 

1937 

1420.00 

1955  Box 

40.00 

1969 

....  3.15 

1980 

4.80 

1938 

720.00 

1955  Flat 

43.20 

1970 

....  5.05 

1981 

4.60 

1939 

660.00 

1956 

24.00 

1971 

....  3.20 

1982 

3.70 

1940 

520.00 

1957 

9.40 

1972 

....  2.40 

1983 

4.65 

1941 

428.00 

1958 

14.40 

1973 

....  3.85 

1984 

7.30 

1942 

408.00 

1959 

10.60 

1974 

....  3.95 

1985 

5.05 

1942  type  2 

436.00 

1960 

6.80 

1975 

....  5.55 

1986 

18.40 

1950 

268.00 

1961 

5.80 

1976 

....  4.80 

1987 

3.70 

1951 

192.00 

1962 

5.80 

1976  3pc.  407o 

....  6.55 

1988 

7.85 

1952 

104.00 

1963 

5.95 

1977 

....  4.35 

1989 

6.32 

1953 

76.00 

1964 

5.55 

1978 

....  4.95 

1990 

13.60 

MINT  SETS 

1947 

$500.00 

1958 

$63.20 

1968 

..  $1.90 

1978 

$3  95 

1948 

156.00 

1959 

12.00 

1969 

....  2.00 

1979 

3.20 

1949 

408.00 

1960 

8.80 

1970 

....  7.85 

1980 

4.00 

1951 

264.00 

1961 

9.60 

1971 

....  2.10 

1981 

4.80 

1952 

176.00 

1962 

9.60 

1972 

....  1.70 

1984 

3.15 

1953 

168.00 

1963 

6.40 

1973 

....  5.60 

1985 

4.10 

1954 

72.00 

1964 

5.05 

1974 

....  4.10 

1986 

15.20 

1955 

48.00 

1965  SMS 

2.55 

1975 

....  4.50 

1987 

3.40 

1956 

42.40 

1966  SMS 

3.55 

1976 

....  4.40 

1988 

2.55 

1957 

64.00 

1967 

4.40 

1977 

....  3.80 

1976  3pc.  40% 

6.60 

EISENHOWER  DOLLARS 

1971-SUNC  40% 

$2.40 

1972-S  UNC  40% 

$2.40 

1973  UNC  40% 

..  $2.80 

1974  UNC  40% 

$2.48 

1971-S  PROOF  40% 

2.55 

1972-S  PROOF  40% 

2.65 

1973PRCX3F  40% 

..  18.40 

1974  PROOF  40% 

6.40 

Prices  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md.,  Adelphi  Branch. 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783 

• Phone  (301)  439-1444  or  800-735-1311 
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IN  MEMORY  OF 
WALTER  H.  BREEN 


Whose  numismatic  research  and  writing 
has  benefited  so  many  and  will  never  be  forgotten 


Richard  August 
Richard  Bagg 
Douglas  Ball 
Harry  Bass 
Mark  Borckardt 
Staff  of  Bowers  and 
Merena 
Ken  Bressett 
Carl  Carlson 
Henry  Clifford 
Jack  Collins 
Grover  Criswell 
Mike  Danish 
Tom  DeLorey 
Richard  Doty 
Bill  Fivaz 
John  J.  Ford,  Jr. 


George  Fuld 
David  Ganz 
Ronald  Gillio 
Ron  Guth 
Reed  Hawn 
Gene  Hessler 
Michael  Hodder 
D.  Wayne  Johnson 
Robert  Julian 
Donald  Kagin 
George  Kolbe 
Julian  Leidman 
Denis  Loring 
A.  George  Mallis 
Lee  Minshull 
Bernard  Nagengast 
Eric  Newman 


Andrew  Pollock  III 
Ken  Rendell 
P.  Scott  Rubin 
Margo  Russell 
Neil  Shafer 
Hank  Spangenberger 
James  C.  Spilman 
Harvey  Stack 
Anthony  Terranova 
Gary  A.  Trudgen 
Frank  Van  Valen 
Robert  Vlack 
Craig  Whitford 
Raymond  H.  Williamson 
Douglas  Winter 
John  Wright 
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WHY  IS  ANACS  THE  COLLECTOR  SGHQIGE?  AN  ACS  SPECIALIZES  IN 
PROVIDING  SERVICES  TH  AT  MEET  THE  SPECIAL  NEEDS  AND  INTERESTS 
OF  COLLECTORS. 

HERE  ARE  SOME  OF  THE  REASONS  COLLECTORS  CHOOSE  ANACS. 


ANACS  GRADES  AND  AITRIBITES  COLLEC 
TQR  COINS  BY  DIE  VARIETY  (SICH  AS 
OVERTON,  YAM.  BREEN.  AND  BOI.ENDER 
NiSMBERS). 


ANACS  GRADES  AND  AUTHENTICATES 
. ERROR.S  AND  VARIETIES;  AND  IDENTIFIES 
Si:PERLATIVES  SUCH  AS  5 OR  6 STEPS  FOR 
JEFFERSON  NICKElii  AND  UDM  (ULTRA- 
DEEP  MIRROR  PRtX)F  LIKE)  FOR  MORGAN 
DOLLARS. 


ANACS  OFFERS  AFFORDABLE  PRlCINTi  ON 
ALL  LEVELS  OF  SERVICE. 


ANACS  IS  THE  ONLY  ONE  OF  THE  THREE 
MAK^R  grading  SERVICES  WHICH  ACCEI>TS 
DIRECT  SUBMISSION’S  FROM  COLLECTORS. 


A ANACS  SERVICE  IS  backed  BY  OUR 
GUARANTEE. 

A ANACS  GR  A DES  CX3I  NS  FROM  OVER  1 2 S 
COUNTRIES. 

A ANACS  PRVWIDES  THE  "GENUINE  ONLY 
CACHE"  FOR  authentic  "PROBLEM" 
COINS. 

A ANACS  GRADERS  PIXWIDE  FREE  VERBAL 

= m OPINIONS  AT  MANY  NATIONAL  REGIONAL 
AND  LOCAL  COIN  .SHOWS;  PRESENT 
EIXICATIONAL  SEMINARS:  AND  WRITE 
EIX’CATIONAI.  ARTICIJES  R>R  NUMISMATIC 
PITBLICATIONS. 

ANACS  IS  I3EDICATED  TO  PROVIDING  THE 
m HIGHEST  (,3,jALITY  CUSTOMER  SERVICE  IN 
A FRlENDI-t  COL?RtEOUS  MA.NNER, 


AT  ANACS,  WE  ARE  PROUD  OF  THE  QUALITY  AND  INTEG- 
RITY  THAT  WE  OFFER  AT  AN  AFFORDABLE  PRICE.  JOIN  THE 
GROWING  NUMBER  C«F  SATISFIED  COLLECTORS  MAKING 
ANACS  THEIR  CHOICE 


ANACS  PO.  BOX  182141  * COLUMBUS,  OHIO  45218*2141  • 1 (800)  888*1861 


{SEE  US  AT  THE  ANA  SHOW!} 
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SAIL  WITH  THE  BEST  IN  BALTIMORE 


The  best  in  the  world  of  coins.  The  ^ 
Dutch  Mint  is  proud  to  have  played 
a part  in  bringing  the  Half  Moon  to 
Baltimore’s  Inner  Harbor  for  the 
ANA  Convention.  We  invite  you  to 
visit  us  on  the  ship  and  on  the 
bourse  floor. 

• Obtain  the  official  souvenir  con- 
vention token  issued  by  the  Mint. 

• Meet  Mintmaster  Chris  van 
Draanen. 

• See  an  exhibition  of  Dutch  Mint 
coins  from  early  times  to  the  pre- 
.sent,  and  a display  of  medals  and 
tokens  showing  Henry  Hudson  and 
the  Half  Moon. 

• Sign  up  for  your  personal  subscrip- 
tion to  the  official  Mint  publica- 
tion, Mintpress. 

• Fill  in  your  Mint  Passport. 

• Explore  a unique  exhibit  on  the 
history  of  New  Netheiiand  and  the 
Half  Moon. 


ANA 
Convention 
Specials: 

• Hudson/ 

Half  Moon 
Medallion. 

The  Dutch 
Mint,  in  cooperation 
with  the  Half  Moon, 
has  issued  a 25  gran 
sterling  silver  medallion  in 
fleur  de  coin  condition.  Featuring  the 
ship  on  one  side  and  the  bust  of  Henry 
Hudson  on  the  other,  it  is  available  for 
just  $20.00 

• Ships  of  the  Golden  Age.  Three  famous 
ships,  including  the  Half  Moon,  are  fea- 
tured on  the  wallet  of  this  limited  edition 
(3,000  sets)  1993-dated  mint  set  contain- 
ing all  six  of  the  Netherlands’  circulat- 
ing coins.  This  special  issue  of  the 
Dutch  Mint  will  be  offered  to  the  public 
for  the  first  time  at  the  convention. 
Available  while  supplies  last  for  $17.00. 


Dutch  Mint,  P.O.  Box  1057,  Clifton,  NJ  07014 
(201)  471-1441  • Toll-free  1-800-421-1866 
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Baltimore  Medal  Recalls 
Origin  of  National  Anthem 

The  official  medal  for  the  ANA’s 
Baltimore  convention,  scheduled  for 
July  28-August  1,  honors  “The  Star- 
Spangled  Banner”  and  a War  of  1812 
monument.  Based  on  designs  su^ested 
by  Henry  W.  Schab  and  Millard  Ha- 
jek,  the  medals  will  be  struck  in  silver 
and  bronze. 

The  obverse  of  the  medal  bears  a 
portrait  of  Francis  Scott  Key,  who,  as 
a Georgetown  lawyer  held  aboard  a 
British  ship  during  the  attack  on  Balti- 
more and  Fort  McHenry  in  the  War 
of  1812,  wrote  “The  Star-Spangled 
Banner.”  During  the  25-hour  bom- 
bardment, Key  penned  the  lyrics  that 
were  adopted  by  Congress  in  1931  as 
our  national  anthem. 

The  medal’s  reverse  depicts  the 
“Battle  Monument,”  erected  in  1815 
to  recall  the  repulsion  of  the  British  at- 
tack of  Baltimore  on  September  12, 
1814.  Some  8,000  British  troops  were 
defeated  on  what  is  now  remembered 
as  “Old  Defenders’  Day.” 

A two-medal  set,  comprising  VA- 
inch  silver  and  bronze  medals,  is  avail- 
able for  $ 3 6 at  the  convention  or  $ 3 9 
by  mail.  A 2 Vi-inch  bronze  medal 
is  available  for  $ 3 1 at  the  conven- 
tion or  $ 3 3 .50  by  mail.  A convention 
badge  suspended  from  a colorful  rib- 
bon will  be  sold  at  the  show  for  $ 1 1 
and  by  mail  order  for  $12. 

To  purchase  convention  medals  and 
badges,  stop  by  the  ANA  Money- 
Market  booth  at  the  convention  or 
order  direa  from  the  ANA  Money- 


Baltimore’s  ties  to  the  War  of  1812  are 
recalled  on  the  convention  medal  for 
the  ANA’s  102nd  Anniversary  Conven- 
tion. Depicted  on  the  obverse  is  Francis 
Scott  Key,  author  of  “The  Star-Spangled 
Banner,”  and  on  the  reverse,  the  city’s 
Battle  Monument 


Market,  8 1 8 North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646,  fax  719/ 
634-4085. 

Talented  Volunteers 
Make  Up 

Baltimore  Committee 

Led  by  General  Chairman  William  A. 
Lenz  Jr.,  members  of  the  Baltimore 
Convention  Committee  have  volun- 
teered countless  hours  to  make  the 
ANA  gathering  in  Baltimore  a success. 
In  just  a few  weeks,  their  combined 
efforts  and  talents  will  bear  fruit  as 
ANA  members  converge  on  the  con- 
vention center. 

An  ANA  member  for  34  years  and 
a colleaor  for  50,  William  Lenz  is 
well-prepared  to  head  the  local  conven- 
tion committee,  having  served  as  as- 


BALTIHORE 
Convention  Update 


One  lucky  person  attending  Derek 
Pobjoy’s  Numismatic  Theatre  pre- 
sentation, “Secrets  of  the  World’s 
Most  Popular  Fraaional  Gold 
Coins ; The  Nine  Lives  of  the  Cat,” 
at  the  102  nd  Anniversary  Conven- 
tion will  not  only  learn  about  the 
Isle  of  Man’s  “Cat”  coins,  but  also 
will  win  one.  The  Pobjoy  Mint  will 
^ve  away  a gold  coin  necklace 
valued  at  $ 300  at  the  conclusion  of 
his  presentation  at  1 1 a.m.  on  Sat- 
urday, July  3 1 . 


The  ANA  and  Krause  Publications 
are  planning  coin  drops— placing 
rare  coins  into  circulation — for  the 
Baltimore,  Philadelphia-Wilmington 
and  Washington,  D.C.  areas  to  help 
publicize  the  convention.  Finders 
will  be  able  to  redeem  the  coins  at 
the  Baltimore  Convention  Center 
during  the  show.  This  marks  the 
fourth  consecutive  year  that  Krause 
Publications  has  organized  the  pro- 
motional coin  drops  in  conjunaion 
with  ANA  anniversary  conventions. 


Find  out  the  secrets  to  the  success 
of  a National  Coin  Week  program 
that  allowed  more  than  18,000 
Ohio  students  to  study  coins  in  all 
disciplines.  Meet  and  learn  from 
three  key  people  in  the  program— 
Kathy  Curtis,  John  Viigint  and  Brad 
Karoleff— who  will  present  “Com- 
mon Cents : A Workshop  on  How 
to  Successfully  Teach  Numismatics 
in  Schools”  on  Thursday,  July  29. 


To  contact  the  ANA  Message  Cen- 
ter at  the  Baltimore  Convention 
Center  from  Monday,  July  26, 
through  Sunday,  August  1,  tele- 
phone 410/234-1525.  • 
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AmericANA  Coin  Show;  A World's  Fair  of  Money® 
Tentative  Schedule  of  Events 

1 02nd  Anniversary  Convention  * Baltimore,  Maryiand  * July  28-August  1, 1993 


All  events  take  place  at  the  Baltimore  Convention  Center  unless  otherwise 
noted.  Numismatic  Theatre  presentations  are  denoted  by  the  prefix  “NT.” 
All  tours  depart  from  the  Charles  Street  entrance  of  the  Baltimore  Con- 
vention Center. 

SATURDAY,  JULY  24,  1993 


8:30  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Hyatt/Chesapeake  A & B 

10:00  a.m. 

Half  Moon  opens 

Inner  Harbor 

6:00  p.m. 

ANA  Finance  Committee  meeting 

Hyatt/Baltimore- 

Annapolis 

SUNDAY,  JULY  25,  1993 

8:30  a.m. 

ANA  U.S.  Coin  Grading  Seminar 

Hyatt/Chesapeake  A & B 

9:00  a.m. 

ANA  Board  Meeting  (executive 
session) 

Room  307 

10:00  a.m. 

Half  Moon  opens 

Iimer  Harbor 

MONDAY,  JULY  26,  1993 

8:30  a.m. 

ANA  Board  Meeting  (open  session) 

Room  307 

ANA  U.S.  Coin  Grading  Seminar 

Hyatt/Chesapeake  A & B 

10:00  a.m. 

Half  Moon  opens 

Inner  Harbor 

12:00  p.m. 

Heritage  auction  lot  viewing  opens 

Room  309 

3:00  p.m. 

Photo  I.D.  opens 

Main  Lobby 

Security  Room  opens 

Main  Lobby 

5:00  p.m. 

Professional  Numismatists  Guild 

Hyatt/Executive 

(PNG)  board  meeting 

Boardroom 

7:00  p.m. 

Photo  I.D.  closes 

9:00  p.m. 

Heritage  auction  lot  viewing  closes 

TUESDAY, 

JULY  27,  1993 

8:00  a.m. 

ANA  Tour:  Historic  Philadelphia 

Bourse  opens  to  PNG  dealers  with 
tables 

HallC 

Exhibitors  may  place  exhibits 

HallE 

Heritage  auction  lot  viewing  opens 

Room  309 

9:00  a.m. 

Photo  I.D.  opens 

Main  Lobby 

9:30  a.m. 

Pre-registration  & registration  open 

Main  Lobby 

10:00  a.m. 

Bourse  opens  to  PNG  invited 
guests  only 

HallC 

sistant  general  chairman  for  the  1985 
ANA  convention  in  Baltimore.  He  has 
served  the  Baltimore  Coin  Club  (BCC) 
in  numerous  capacities,  including  auc- 
tioneer, treasurer  and  president,  and 
was  elected  an  honorary  member  in 
1 985.  A charter  member  of  the  Mary- 
land State  Numismatic  Association 
(MSN A),  he  has  held  the  office  of 
governor,  vice  president  and  president. 
He  is  a charter  member  of  the  Mary- 
land Token  and  Medal  Society  (MD 
TAMS)  and  vice  president  of  the  Har- 
ford Coin  Huskers.  In  1988  he  was 
named  a Numismatic  Ambassador  by 
Numismatic  News. 

Convention  Co-Chairman  John  D. 
“Jack”  Pryor  is  a member  of  MD 
TAMS,  a past  president  of  the  BCC, 
president  of  MSNA,  and  first  vice 
president  of  the  Middle  Atlantic  Nu- 
mismatic Association  (MANA). 
Among  his  collecting  interests  are  colo- 
nials, U.S.  half  and  large  cents,  and 
Washington  items. 

An  ANA  district  delegate,  Co- 
Chairman  Greg  Ruby  specializes  in 
Maryland  items,  colonial  coins,  mili- 
tary payment  certificates  and  numis- 
matic literature.  He  is  president  of  MD 
TAMS  and  the  Catonsville  Coin  Club. 

Registration  Chairman  James  Bos- 
well enjoys  Maryland  exonumia  and 
is  past  president  of  the  Colonial  Coin 
Club  and  a board  member  of  MSNA 
and  MD  TAMS.  Pre-registration  Chair- 
man Edward  Lee  Craig  collects  Mary- 
land and  Hawaii  tokens  and  exonumia; 
he  sits  on  the  MD  TAMS  board  and 
holds  membership  in  a number  of 
other  hobby  organizations. 

Coordinating  the  “Collector  Open 
House”  and  the  ANA  Banquet  are  the 
husband-and-wife  team  of  Paulette 
and  Paul  E.  Finck.  President  of  the 
BCC  in  1985  during  the  last  ANA 
show  in  Baltimore,  Paul  became  a coin 
dealer  in  1980.  Paulette’s  favorite  part 
of  their  coin  business  is  world  coin 
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G>nvention  General  Chairman  William 
A.  Lenz  Jr.  looks  forward  to  welcoming 
ANA  members  to  the  “World’s  Fair  of 
Money’’  in  Baltimore. 


attribution  and  research.  She  organ- 
ized the  Spouse’s  Luncheon  for  the 
ana’s  1985  convention. 

Medals  Chairman  Henry  W.  Schab 
held  the  same  post  during  the  1985 
convention.  Secretary  and  past  presi- 
dent of  the  Colonial  Coin  Club,  he 
won  the  ANA’s  Heath  and  Wayte  and 
Olga  Raymond  Literary  Awards  for  his 
article  “The  Life  and  Coins  of  John 
Chalmers,’’  published  in  1984.  Assist- 
ing Schab  with  medals  is  Millard  W. 
Hajek,  another  active  collector  who 
is  secretary  and  editor  for  the  Catons- 
ville  Coin  Club,  a charter  member  of 
MSNA,  and  first  vice  president  of  MD 
TAMS.  He  holds  membership  in  the 
BCC,  MANA,  American  Numismatic 
Society,  Early  American  Coppers 
(EAC)  and  The  Elongated  Collectors. 

Willard  R.  Mumford,  serving  as 
Baltimore  education  chairman  for  the 
second  time,  enjoys  giving  presenta- 
tions and  writing  articles  about  numis- 
matics. Past  president  of  the  Utah  Nu- 
mismatic Society  and  MSNA,  he  is 
editor  for  the  Civil  War  Token  Soci- 


Half  Moon  opiens 

Inner  Harbor 

1 1 :00  a.m. 

Professional  Numismatists  Guild 
(PNG)  press  conference 

Room  3 1 8 

4:30  p.m. 

Pre-registration  & registration  close 
Admission  to  bourse  & exhibit 
areas  closes 

5:00  p.m. 

Bourse  & exhibit  areas  must  be  vacated 
Heritage  auction  lot  viewing  closes 

Heritage  Bullet  Auction 

Hyatt/Constellation  A 

6:30  p.m. 

Professional  Numismatists  Guild 

Hyatt/  Constell  ation 

(PNG)  reception 

Foyer 

7:00  p.m. 

Professional  Numismatists  Guild 
(PNG)  banquet 

Hyatt/ Constell  ation 

8:30  p.m. 

ANA  dealers  & exhibitors  may  set  up 

Halls  B & C 

9:00  p.m. 

Photo  I.D.  closes 

9:30  p.m. 

Bourse  & exhibit  set-up  closes 

WEDNESDAY,  JULY  28,  1993 

8:00  a.m. 

Photo  I.D.  opens 

Main  Lobby 

Bourse  opens  to  dealers  with  tables 

HallC 

Exhibitors  may  place  exhibits 

Hall  A 

Heritage  auction  lot  viewing  opens 

Room  309 

8:30  a.m. 

ANA  Business  Meeting  #1 

Room  307 

ANA  Page  Orientation 

Room  3 1 3 

9:00  a.m. 

ANA  Tour:  Baltimore  City 

Pre-registration  & registration  open 

Main  Lobby 

9:30  a.m. 

Heritage  auction  lot  pickup  opens 

Room  309 

John  Reich  Collectors  Society 
general  meeting 

Room  303 

10:00  a.m. 

ANA  Young  Numismatists 

Reception  & Orientation 

Room  3 1 3 

Half  Moon  opens 

Inner  Harbor 

Society  of  Paper  Money  Collectors 
general  meeting 

Room  3 1 1 

1 1:00  a.m. 

AU  exhibits  must  be  in  place 

HaUE 

Collector  Open  House  opens 

Room  301 

1 1:30  a.m. 

ANA  OFFICIAL  CONVENTION 
OPENING  CEREMONIES 

HaUC 

12:00  p.m. 

ANA  Ribbon  Cutting 

HallC 

Bourse  & exhibits  open  to  the  public 

HallC 

12:30  p.m. 

Heritage  auction  lot  pickup  closes 

1:00  p.m. 

Security  Room  closes 

Main  Lobby 

NT:  “AMedallic  Tour  of  Baltimore” 
(Millard  Hajeck) 

Room  308 

ANA  Press  Conference 

Room  3 1 8 continued 
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WEDNESDAY,  JULY  28,  1993  (continued) 

1:30  p.m.  ANA  Tour:  Baseball's  Legend  & 

Landmark 

2:00  p.m.  NT:  “Engravers'  Errors  on  Early 

Room  308 

U.S.  Coins”  (Jules  Reiver) 

3:00  p.m.  NT:  “The  Story  of  the  American  Nu- 

Room  308 

mismatic  Society”  (Donald  Partrick) 

Collector  Open  House  closes 

4:00  p.m.  ANA  Exhibit  Judges  Meeting 

Room  303 

NT : “Early  American  Coin  Hoards” 

Room  308 

(John  Kleeberg) 

5:00  p.m.  NT:  “The  Coins  of  Croesus” 

Room  308 

(Harlan  Berk) 

6:30  p.m.  ANA  World  Series  of  Numismatics 

Rooms  101  & 103 

(prehminary  round  #1) 

7:00  p.m.  ANA  Tour:  Maryland  Crab  Eeast 

Pre-registration  & registration  close 

Admission  to  bourse  & exhibit 

areas  closes 

Photo  I.D.  closes 

Heritage  auction  lot  viewing  closes 

7:30  p.m.  Botirse  & exhibit  areas  must  be  vacated 

NT:  “The  Nuts  & Bolts,  Hardware 

Room  308 

& Software  of  Communicating  with 

ANA  & Its  Members  via  a Computer 

Bulletin  Board”  (ANA  Staff) 

Heritage  Auction  Session  #1 

Hyatt/ConsteUation  A 

8:30  p.m.  ANA  Sing-A-Long  (everyone  invited) 

Hyatt/Baltimore 

THURSDAY,  JULY  29,  1993 

6:30  a.m.  ANA  Tour:  Washington,  D.C. 

(half  day) 

6:45  a.m.  ANA  Tour:  Washington,  D.C. 

(full  day) 

7:30  a.m.  Token  & Medal  Society  (TAMS) 

Room  323 

board  meeting 

8:00  a.m.  Heritage  auction  lot  viewing  opens 

Room  309 

8:30  a.m.  ANA  Advisory  Council  Breakfast 

Hyatt/Calvert  & Pratt 

Professional  Numismatists  Guild 

Room  303 

(PNG)  general  meeting 

9:00  a.m.  ANA  Judges’  Eamiliarization  & 

Room  305 

Certification  Program  (Part  1) 

ANA  Young  Numismatists 

Room  3 1 1 

Educational  Eonim 

ANA  Tour:  Restored  Harborside 

Neighborhoods 

ety  (CWTS)  and  MD  TAMS.  Exhibit 
Chairman  Marvin  G.  “Pete”  Burris 
is  an  active  exhibitor  at  local,  regional 
and  national  conventions.  He  is  a 
past  BCC  and  MSNA  president  and 
MAN  A exhibit  chairman. 

Bourse  and  Properties  Chairman 
William  T.  Aliller  collects  tokens  and 
is  a past  president  of  MD  TAMS.  He 
has  compiled  a catalog  of  Delaware 
merchant  tokens  for  the  Token  and 
Medal  Society.  Finance  Chairman 
William  D.  Sacks  is  retired  from  the 
Continental  Can  Company  as  con- 
troller. His  numismatic  interests  in- 
clude transportation  tokens. 

Past  president  of  the  BCC,  MD 
TAMS  and  Catonsville  Coin  Club, 
Publicity  Chairman  Bryce  F.  Doxzon 
is  secretary  of  MSNA.  He  won  his  first 
exhibit  award  at  the  ANA  convention 
in  1985,  and  collects  inaugural  and 
James  Madison  medals.  Activities 
Chairman  Earl  Ostiguy  is  the  proud 
father  of  two  young  collectors.  A 
member  of  MSNA,  EAC,  CWTS  and 
several  local  coin  clubs,  he  concentrates 
on  U.S.  half  and  large  cents,  early  U.S. 
type  coins.  Civil  War  tokens  and 
Spanish  cobs. 

Named  the  ANA’s  Outstanding 
Adult  Advisor  in  1980  and  1988, 
Young  Numismatist  Chairman  Larry 
Gentile  Sr.  has  worked  with  a number 
of  numismatic  organizations  in  con- 
ducting programs  for  young  collectors. 
He  also  is  president  of  the  Great  East- 
ern Numismatic  Association  and  past 
president  of  several  local  coin  clubs. 

Baltimore  Seminars 
Devoted  to  Books,  Bills 
and  Common  Cents 

Make  the  ANA’s  special,  two-hour 
educational  programs  part  of  your 
summer  convention  plans.  Three  offer- 
ings slated  for  the  AmericANA  Coin 
Show : A World’s  Fair  of  Money®  in 
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Baltimore,  July  28-August  1,  cover 
school  programs,  numismatic  literature 
and  impending  legislation. 

Two  seminars  are  scheduled  for 
Thursday  morning,  July  28.  Learn 
about  the  successful  National  Coin 
Week  school  program  that  involved 
more  than  18,000  Ohio  students  in 
“Common  Cents:  A Workshop  on 
How  to  Successfully  Teach  Numis- 
matics in  Schools.”  Offering  ideas, 
handouts  and  hands-on  activities  will 
be  John  Virgint,  Miami  (Ohio)  Coun- 
ty talented  and  gifted  coordinator; 
Kathy  Curtis,  a teacher  from  Troy, 
Ohio;  and  coin  dealer  Brad  Karoleff 
from  Florence,  Kentucky. 

If  literature  is  your  forte,  attend  the 
symposium  conducted  by  Michael 
Hodder,  Larry  Mitchell  and  P.  Scott 
Rubin  of  the  Numismatic  Literary 
Guild.  “Electronic  Numismatic  Lit- 
erature: Numismatics  in  the  21st 
Century”  will  look  at  how  electronic 
messaging  is  already  changing  how 
we  think  of  numismatics  and  what 
the  future  holds. 

Whether  you  are  for  or  against  a 
dollar  coin,  you  will  enjoy  the  Friday 
evening  Educational  Forum,  tided  “The 
GAO  Report : Replacing  the  Dollar  Bill 
with  a Dollar  Coin  and  Its  Chances  in 
Congress.”  ANA  Governor  Kenneth 
Bressett  will  lead  a spirited  discussion 
by  Numismatic  News  Washington  cor- 
respondent, Burnett  Anderson,  and 
Government  Accounting  Office  rep- 
resentative John  Baldwin,  author  of 
the  report. 

For  more  information  about  semi- 
nars and  special  programs  planned  for 
the  102nd  Anniversary  Convention 
in  Baltimore,  consult  the  “Tentative 
Schedule  of  Events”  in  this  issue,  or 
contact  the  ANA  Education  Depart- 
ment, 818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646,  fax  719/ 
634-4085. 


NT:  “Common  Cents:  A Workshop 
on  How  to  Successfully  Teach 
Numismatics  in  Schools”  (Kathy 

Room  308 

Curtis,  John  Virgint,  Brad  Karoleff) 
Photo  I.D.  opens 

Main  Lobby 

Bourse  opens  to  dealers  with  tables 

HaUC 

Bust  Half  Nut  Club  board  meeting 

Room  306 

Liberty  Seated  Collectors  Club 

Room  304 

general  meeting 

Numismatic  News  Numismatic 

Room  3 1 0 

Ambassador  breakfast 

9:30  a.m. 

Pre-registration  & registration  open 

Main  Lobby 

Heritage  auction  lot  pickup  opens 

Room  309 

10:00  a.m. 

ANA  Life  Member  VIP  Tour: 

Inner  Harbor 

Half  Moon 

ANA  Author's  Table  opens 

HallC 

Bourse  & exhibits  open  to  the  public 

Hall  C 

American  Society  of  Check  Collectors  Room  3 19 

roundtable 

Krause  Publications  “Coin  of  the 

Room  3 1 8 

Year”  (COTY)  presentation 
Numismatic  Literary  Guild 

Room  302 

(NLG ) symposium 

1 1:00  a.m. 

Collector  Open  House  opens 

Room  301 

NT:  “Military  Payment  Certificates: 
The  Origins  of  Their  Designs” 
(Matthew  Rockman) 

Room  308 

Half  Moon  opens 

Inner  Harbor 

World  Mints  press  conference 

Room  3 1 8 

12:00  p.m. 

NT:  “19th-Century  Russian  Platinum  Room  308 

Coins”  (Charles  Tumosa) 

12:30  p.m. 

ANA  Tour:  Shopping  for  the  Unusual 
Heritage  auction  lot  pickup  closes 
Heritage  Auction  Session  #2 

Hyatt/Constellation  A 

1:00  p.m. 

NT:  “Cut  Coins:  Money  of  the  Amer- 

Room  308 

ican  Frontier”  (Robert  Leonard) 

Dedicated  Wooden  Money  Collectors  Room  3 1 9 

board  meeting 

Token  & Medal  Society  (TAMS) 

Room  303 

general  meeting 

Young  Numismatists  of  America 

Room  3 1 1 

club  meeting 

2:00  p.m. 

NT:  “An  Overview  of  New  Orleans 
Gold  Coins,  1839-1909”  (John  Jay 

Room  308 

Pittman) 

3:00  p.m. 

Collector  Open  House  closes 

NT:  “Years  of  Transition  for  the  U.S. 

Room  308 

Large  Cent,  1835-43”  (Gregory  Heim) 

continued 
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THURSDAY,  JULY  29, 1993  (continued) 

4:00  p.m.  ANA  Membership  Forum 

Room  3 1 1 

NT:  “American  Numismatics: 

Room  308 

Perception  vs.  Reality”  (JohnJ. 

Ford  Jr.) 

5:00  p.m.  ANA  Author’s  Table  closes 

Photo  I.D.  closes 

NT:  “Paper  Money  Overprints” 

Room  308 

(Yasha  Beresiner) 

6:30  p.m.  ANA  World  Series  of  Numismatics 

Rooms  101  & 103 

(preliminary  round  #2) 

7:00  p.m.  Pre-registration  & registration  close 

Admission  to  bourse  & exhibit 

areas  closes 

Heritage  auction  lot  viewing  closes 

Token  & Medal  Society  (TAMS) 

Hyatt/Constellation  E & F 

banquet 

Women  In  Numismatics  membership 

Room  304 

meeting 

7:30  p.m.  Bourse  & exhibit  areas  must  be  vacated 

NT:  “Literature  Symposium” 

Room  308 

(Michael  Hodder,  Larry  Mitchell 

& Scott  Rubin) 

Heritage  Auction  Session  #3 

Hyatt/Constellation  A 

Combined  Organizations  of  Numis- 

Room  319 

matic  Error  Collectors  of  America 

(CONECA)  educational  program 

9:30  p.m.  Numismatic  Literary  Guild  (NLG) 

Hyatt/Maryland  Suite 

bash 

FRIDAY,  JULY  30,  1993 

7:30  a.m.  ANA  District  Delegate  Breakfast 

Hyatt/Maryland  Suite 

Meeting  (presentation  of  Outstand- 

ing  District  Delegate,  Club  Repre- 

sentative  & Club  Publication  Awards) 

8:00  a.m.  ANA/Wohler's  Dealer  Health 

Room  305 

Insurance  Program 

Heritage  auction  lot  viewing  opens 

Room  309 

The  Elongated  Collectors  (TEC) 

Room  302 

board  meeting 

Industry  Council  for  Tangible  Assets 

Room  306 

(ICTA)  Legislative  & Regulatory 

Affairs  Committee  meeting 

National  Silver  Dollar  Roundtable 

Room  32 1 

breakfast 

8:30  a.m.  Exhibitors  may  pick  up  rating  sheets 

HallC 

from  exhibit  chairman 

continued 

World  Series  Title 
Up  for  Grabs 

It’s  World  Series  time  again— the 
ana’s  popular  “World  Series  of 
Numismatics,’’  that  is.  Challengers  and 
champions  will  meet  during  the  ANA’s 
102  nd  Anniversary  Convention  in  Bal- 
timore, July  28-August  1,  in  a dynamic 
contest  of  wits.  ANA  Governor  An- 
thony Swiatek  and  author/ researcher 
David  Alexander,  members  of  last 
year’s  winning  team,  “Minerva’s  Con- 
querors,” will  face  some  stiff  competi- 
tion. Paired  with  William  Bischoff  of 
the  American  Numismatic  Society  is 
the  Smithsonian’s  Richard  Doty  from 
the  1991  championship  team,  “The 
Curators.”  New  teams  of  experts  also 
anxiously  await  their  opportunity  to 
outscore  them. 

The  World  Series  of  Numismatics  is 
played  in  a lively,  game-show  setting. 
Questions  submitted  by  ANA  mem- 
bers test  the  contestants’  range  of  nu- 
mismatic knowledge.  Two  preliminary 
rounds  are  scheduled  for  6:30  p.m.  on 
Wednesday  and  Thursday,  July  28-29. 
The  winning  teams  from  the  initial 
rounds,  plus  a “wild  card”  team,  will 
vie  for  the  championship  cup  in  the 
final  round  beginning  at  6:30  p.m.  on 
Friday,  July  30. 


Baltimore  Convention  to 
Feature  Book-Signing 

From  July  29  to  3 1,  1993,  during  the 
ANA’s  102nd  Anniversary  Conven- 
tion in  Baltimore,  noted  numismatic 
authors  will  be  in  the  ANA  Area  on 
the  bourse  floor  to  autograph  books 
and  pose  for  photographs  with  avid 
readers  and  fans.  A schedule  of  authors 
and  their  appointed  hours  at  the  table 
will  be  posted  at  the  convention. 

Among  those  authors  invited  to 
participate  are  William  T.  Anton, 
Harry  X Boosel,  Q.  David  Bowers, 
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Bill  of  Rights  Coins  World  War  II  50th  Anniversary  Coins 


Visit  the  Mint  while  you’re  at  the 
102nd  ANA  Convention! 


Booths  1612  - 1614  - I6l6 


• Meet  the  Director  of  the  Mint  on 
opening  day 

• Collect  *93  Denver  and 
Philadelphia  cents  for  the 
ANA  Mint  Passport 

• Update  your  collection  or  that 
of  a friend 


If  you  are  unable  to  come  to  the  show  and  are  cur- 
rently not  on  the  Mint  mailing  list,  you  may  join 
our  list  by  completing  and  mailing  this  coupon  to; 

United  States  Mint 
10001  Aerospace  Road 
Lanham,  MD  20706 


Name 


Address 


City 


Harbor  Photo:  Baltimore  Area  Convention  & Visitor  Association 


State 


Please  Print 


Zip 


FRIDAY,  JULY  30,  1993  (continued) 

9:00  a.m. 

ANA  YN  Tour:  Annapolis  & U.S. 
Naval  Academy 

Photo  I.D.  opens 

Main  Lobby 

Bourse  opens  to  dealers  with  tables 

HallC 

Combined  Organizations  of  Numis- 
matic Error  Collectors  of  America 
(CONECA)  fellowship  meeting 

Room  319 

Dedicated  Wooden  Money  Collectors  Room  304 
general  meeting 

Early  American  Coppers  (EAC) 
general  meeting 

Room  303 

The  Elongated  Collectors  (TEC) 
membership  meeting 

Room  302 

Latin  American  Paper  Money  Society 
general  meeting 

Room  3 1 2 

Professional  Currency  Dealers 
general  meeting 

Room  3 1 1 

Society  of  Private  & Pioneer  Numis- 
matics general  meeting 

Room  323 

9:30  a.m. 

Pre-registration  & registration  open 
Heritage  auction  lot  pickup  opens 

Main  Lobby 

10:00  a.m. 

ANA  Author's  Table  opens 

HallC 

ANA  Life  Member  VIP  Tour: 

Half  Moon 

Inner  Harbor 

Bourse  & exhibits  open  to  the  public 

HallC 

NT:  “The  Origin  of  the  Silver  Taler” 
(Howard  Minners) 

Room  308 

10:30  a.m. 

Numismatic  Bibliomania  Society 
general  meeting 

Room  310 

1 1:00  a.m. 

Collector  Open  House  opens 

Room  301 

NT:  “The  World’s  First  Industrial 
Coiner:  Bolton,  Watt  & Co.,  1786- 
1849”  (Richard  Doty) 

Room  308 

Half  Moon  opyens 

Inner  Harbor 

International  Primitive  Money 

Society  general  meeting 

Room  313 

1 1:30  a.m. 

ANA  Tour:  Friendship  Limcheon 

12:00  p.m. 

NT:  “Tales  of  a Great  American 
Rarity:  The  1913  Liberty  Head 
Nickel”  (Robert  Van  Ryzin) 

Room  308 

12:30  p.m. 

Heritage  auction  lot  pickup  closes 

1:00  p.m. 

ANA  Regional  Coordinators  Meeting 

Room  319 

NT:  “History  & Development  of  the 
1878  Dollar  Varieties”  (A.  George 
Mallis) 

Room  308 

Colonial  Coin  Collectors  Club 
membership  meeting 

Room  3 1 1 

Kenneth  Bressett,  Howard  A.  Daniel, 
Cory  Gillilland,  Brian  Greer,  Carling 
Gresham,  Warren  Heistand,  Richard 
Jones,  John  Kleeberg,  David  Lange, 
Frank  Leone,  Keith  Littlefield,  Denis 
Loring,  A.  George  Mallis,  Ginger 
Rapsus,  Arlie  Slabaugh,  Richard  Snow, 
James  Sweeny,  Sol  Taylor,  Scott  Trav- 
ers, Antonio  Trigueiros,  Robert  Turf- 
boer,  Leroy  Van  Allen,  Robert  Van 
Ryzin,  Douglas  Winter  and  Jerry  Zara. 

Be  sure  to  bring  along  your  favorite 
books  to  the  convention ! You  also  can 
purchase  them  from  the  authors  and 
at  the  ANA  MoneyMarket  Store  on 
the  bourse  floor. 

Numismatic  Theatre  Offers 
Wide  Assortment  of  Topics 

Thirty-one  flavors— not  of  ice  cream, 
but  of  numismatics — will  be  served 
up  at  the  Numismatic  Theatre  dur- 
ing the  AmericANA  Coin  Show ; A 
World’s  Fair  of  Money®  scheduled 
for  July  28-August  1,  1993,  in  Balti- 
more. Some  of  the  hobby’s  most  noted 
authorities  will  delve  into  a wide  range 
of  numismatic  topics,  from  ancient 
coins  and  paper  money  overprints  to 
modern  bullion  coins  and  computer 
software.  Visitors  as  well  as  residents 
of  the  “Old  Line”  State  can  learn 
about  Maryland  money,  tokens  and 
medals  from  local  experts. 

Numismatic  Theatre  presentations 
are  scheduled  hourly  beginning  at 
1 p.m.  on  Wednesday,  July  28.  Listed 
below  are  speakers  presently  slated  to 
speak.  For  specific  times  and  dates, 
consult  the  “Tentative  Schedule  of 
Events”  in  this  issue. 

ANA  Staff— “The  Nuts  and  Bolts, 
Hardware  and  Software  of  Com- 
municating with  ANA  and  Its  Mem- 
bers via  a Computer  Bulletin  Board” 

Larry  Baber— “The  Hawaiian  Mon- 
archy as  Seen  through  Coins  and 
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Medals”  (TAMS  Symposium) 

Yasha  Beresiner — ‘‘Paper  Money 
Overprints” 

Harlan  J.  Berk— ‘‘The  Coins  of 
Croesus” 

Richard  S.  Doty— ‘‘The  World’s  First 
Industrial  Coiner:  Bolton,  Watt  & 
Co.  (1786-1849)” 

John  J.  Ford  Jr.— ‘‘American  Numis- 
matics: Perception  vs.  Reality” 

George  Fuld— ‘‘Washington  Indian 
Peace  Medals” 

Millard  W Hajeck— ‘‘A  Medallic  Tour 
of  Baltimore” 

Gregory  Heim — ‘‘Years  of  Transition 
for  the  U.S.  Large  Cent,  1835-43” 

John  M.  Kleeberg— ‘‘Early  American 
Coin  Hoards” 

Gerald  L.  Kochel— ‘‘A  Study  of  Half 
Cent  Happenings” 

John  Kraljevich  Jr. — ‘‘The  French  In- 
fluence on  Early  American  Numis- 
matics” 

David  W.  Lange— ‘‘U.S.  Coinage  for 
the  Philippines” 

Robert  Leonard — ‘‘Cut  Coins:  Money 
of  the  American  Frontier” 

Denis  W.  Loring — ‘‘How  to  Grade 
Early  U.S.  Coppers” 

A.  George  Mallis — ‘‘History  and  De- 
velopment of  the  1878  Dollar  Va- 
rieties” 

J.P.  Martin — ‘‘Counterfeit  Detection” 

Howard  A.  Minners — ‘‘The  Origin  of 
the  Silver  Taler” 

Willard  R.  Mumford — ‘‘Barter,  Bits, 
Bills  and  Tobacco:  The  Story  of 
Money  in  Early  Maryland” 

Eric  P.  Newman— ‘‘My  75  Years  in 
Numismatics” 

Donald  Panrick- ‘‘The  Story  of  the 
American  Numismatic  Society” 

John  Jay  Pittman — ‘‘An  Overview  of 
New  Orleans  Ciold  Coins,  1839- 
1909” 


Pioneer  Wooden  Money  Society 
general  meeting 

Room  3 1 2 

2:00  p.m. 

NT:  “My  75  Years  in  Numismatics” 

Room  308 

(Eric  Newman) 

George  Frederick  Kolbe  Numismatic 

Room  303 

Book  Auction 

Bust  Half  Nut  Club  general  meeting 

Room  304 

Love  Token  Society  general  meeting 

Room  3 1 3 

2:30  p.m. 

ANA  Life  Member  VIP  Tour: 

Federal  Reserve 

3:00  p.m. 

ANA  Membership  Reception 

Lounge  Terrace/ 

(ANA  members  only) 

3rd  Floor 

Collector  Open  House  closes 

NT:  “The  French  Influence  on 

Room  308 

Early  American  Coinage”  (John 
Kraljevich) 

Society  of  Ration  Token  Collectors 

Room  302 

general  meeting 

3:15  p.m. 

ANA  Life  Member  VIP  Tour: 

Federal  Reserve 

4:00  p.m. 

ANA  Exhibiting  & Judging  Seminar 

Room  3 1 1 

NT:  “Barter,  Bits,  Bills  & Tobacco: 

Room  308 

The  Story  of  Money  in  Maryland” 
(Will  Mumford) 

5:00  p.m. 

ANA  Author's  Table  closes 

Photo  I.D.  closes 

NT:  “Washington  Indian  Peace 

Room  308 

Medals”  (George  Fuld) 

6:30  p.m. 

ANA  World  Series  of  Nuinismatics 

Rooms  101  & 103 

(championship  round) 

7:00  p.m. 

Pre-registration  & registration  close 
Admission  to  bourse  & exhibit 
areas  closes 

Heritage  auction  lot  viewing  closes 

7:30  p.m. 

ANA  Educational  Forum:  “The 

Room  308 

GAO  Report:  Replacing  the  Dollar 
Bill  with  a Dollar  Coin  and  Its 

Chances  in  Congress”  (John  Baldwin 
& Burnett  Anderson) 

Bourse  & exhibit  areas  must  be 
vacated 

Heritage  Auction  Session  #4 

Hyatt/Constellation  A 

7:35  p.m. 

Game  Time:  Baltimore  Orioles  vs. 

Camden  Yards 

Boston  Red  Sox  (advance  purchase 
tickets  only) 

8:00  p.m. 

Old-Time  Assay  Commissioners 

Hyatt/Harbor  View 

Society  (OTACS)  general  meeting 

continued 
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FRIDAY,  JULY  30,  1993  (continued) 

8:00  p.m. 

Combined  Organizations  of  Numis- 

Holiday  Inn/ 

(cont.) 

made  Error  Collectors  of  America 
(CONECA)  banquet 

Camden  View  Room 

SATURDAY,  JULY  31,  1993 

7:30  a.m. 

ANA  Goodfellow  Breakfast 

Hyatt/Frederick 

8:00  a.m. 

Heritage  auction  lot  viewing  opens 

Room  309 

Combined  Organizations  of  Numis- 
matic Error  Collectors  of  America 
(CONECA)  membership  meeting 

Room  303 

International  Bank  Note  Society 
(IBNS)  board  meeting 

Room  304 

8:30  a.m. 

ANA  Young  Numismatists  Awards 
Breakfast  sponsored  by  the  Profes- 
sional Numismatists  Guild  (PNG) 

Rooms  32 1 & 323 

9:00  a.m. 

ANA  Tour:  Annapolis  & U.S.  Naval 
Academy 

ANA  Club  Representatives  Meeting 

Room  312 

Photo  I.D.  opens 

Main  Lobby 

Bourse  opens  to  dealers  with  tables 

HallC 

NT : “A  Study  of  Half  Cent  Happen- 
ings” (Gerald  Kochel) 

Room  308 

Casino  Chips  & Gaming  Tokens 
Collectors  Club  general  meeting 

Room  305 

International  Bank  Note  Society 
(IBNS)  general  meeting 

Room  304 

International  Organization  of 
Wooden  Money  Collectors  board 
meeting  (general  meeting  follows) 

Room  302 

Society  for  U.S.  Commemorative 
Coins  general  meeting  (“Interesting 
Sidehghts  in  Commemorative 
Research,”  Q.  David  Bowers) 

Room  310 

9:30  a.m. 

ANA  Yoimg  Numismatists  Auction 

Rooms  32 1 & 323 

Pre-registration  & registration  open 
Heritage  auction  lot  pickup  opens 

Main  Lobby 

10:00  a.m. 

ANA  Author's  Table  opens 

HallC 

Bourse  & exhibits  open  to  the  public 

HallC 

NT:  “U.S.  Coinage  for  the  Phil- 
ippines” (David  W.  Lange) 

Room  308 

Half  Moon  opens 

Heritage  auction  lot  viewing  closes 

Inner  Harbor 

Heritage  Auction  Session  #5 

Hyatt/Constellation  A 

10:30  a.m. 

Collector  Open  House  opens 

Room  301 

Flying  Eagle  & Indian  Cent  Col- 
lectors general  meeting 

Room  311 

Derek  C.  Pobjoy — “Secrets  of  the 
World’s  Most  Popular  Fractional 
Gold  Coin:  The  Nine  Lives  of 
the  Cat” 

Jules  Reiver — “Engravers’  Errors  on 
Early  U.S.  Coins” 

Matt  Rockman — “Military  Payment 
Certificates : The  Origins  of  Their 
Designs” 

Thomas  D.  Rogers  Sr.— “Room  319 
at  the  U.S.  Mint:  Prom  Concept 
to  Coinage” 

Rich  Schemmer— “Discovering  Die 
Set-Up  Coins” 

Russ  Sears — “Maryland  Tokens” 
Anthony  Swiatek — “The  Buys  and 
Busts  of  Our  Commemorative  Coin- 
age Struck  from  1892  to  1993” 
James  Taylor— “ ‘Money  Talks,’  The 
Daily  Radio  Program  on  the  History 
and  Lore  of  Money” 

Sol  Taylor — “1943  Copper  and  1944 
Steel  Lincoln  Cents” 

Charles  S.  Tumosa— “19th-Century 
Russian  Platinum  Coins” 

Robert  R.  Van  Ryzin— “Tales  of  a 
Great  American  Rarity : The  1913 
Liberty  Head  Nickel” 

Prank  Van  Valen— “One  Man’s  Junk 
Is  Another’s  Treasure” 


*^Ail-Risk**  Collection 
Insurance  Is  Comprehensive 
and  Affordable 

The  American  Numismatic  Associa- 
tion realizes  that  as  a member  you 
place  a great  deal  of  importance  on 
your  coin  collection.  And,  although 
the  thought  may  be  far  from  your 
mind,  a fire,  flood  or  even  theft  could 
result  in  loss  or  damage  of  your  valu- 
able pieces.  That’s  why  the  ANA  of- 
fers the  “All-Risk”  Coin  Collection  In- 
surance Plan. 

This  plan  provides  ANA  members 
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with  complete,  one-of-a-kind  protec- 
tion for  their  collections.  Under  this 
plan,  colleaions  are  protected  for  their 
full  value  if  normally  kept  in  a bank 
vault  or  safe-deposit  box.  And,  up  to 
$25,000  can  be  removed  without  los- 
ing proteaion  from  loss  or  damage  due 
to  theft,  fire  or  other  natural  hazards. 

Collections  not  kept  in  a bank  vault 
or  safe-deposit  box  are  covered  up  to 
a maximum  of  $25,000.  Coverage  also 
is  provided  for  collections  on  exhibit, 
including  14  days  before  or  after. 

Many  collectors  depend  on  their 
standard  homeowner’s,  condominium 
or  renter’s  insurance  to  protect  their 
colleaions.  However,  unless  “specially 
endorsed,”  most  policies  limit  coverage 
of  numismatic  property  to  $250.  The 
ANA  “All-Risk”  Coin  Collection  In- 
surance Plan  offers  its  members  over 
100  times  more  coverage  than  these 
standard  policies. 

For  complae  daails  about  the  ANA 
“All-Risk”  Coin  Collection  Insurance 
Plan,  contact  Albert  H.  Wohlers  & 
Co.,  Administrator,  ANA  Group  In- 
surance Plans,  1440  N.  Northwest 
Hwy.,  Park  Ridge,  IL  60068-1400,  or 
call  Wohlers’  Customer  Service  De- 
partment toll-free  at  800/323-2106. 

Baltimore  Auction  Promises 
Something  for  Everyone 

ANA  auctions  traditionally  bring  out 
the  best  in  numismatic  material,  and 
this  year’s  sale  is  no  exception.  Typi- 
cally the  most  heavily  attended  auaion 
of  the  year,  the  multi-session  sale  is  sure 
to  attract  both  dealers  and  collectors. 

The  ANA  102nd  Anniversary  Con- 
vention Sale  will  be  conduaed  by  Her- 
itage Numismatic  Auctions  of  Dallas, 
Texas,  on  July  27-31.  According  to 
Heritage  Auction  Direaor  Bob  Mer- 
rill, the  consignments  received  to  date 
are  marked  by  a seleaion  of  fine  coins, 
from  early  gold  to  high-grade  silver. 


Numismatics  International  general 
meeting  & educational  forum 

Room  3 1 2 

1 1 :00  a.m. 

NT:  “Secrets  of  the  World’s  Most 

Room  308 

Popular  Fractional  Gold  Coin:  The 
Nine  Lives  of  the  Cat”  (Derek 
Pobjoy) 

12:00  p.m. 

NT:  “How  to  Grade  Early  American 

Room  308 

Coppers”  (Denis  Loring) 

1:00  p.m. 

NT:  “Discovering  Die  Set-Up 

Room  308 

Coins”  (Rich  Schemmer) 

ANA  Boy  Scout  Badge  Clinic 

Room  3 10 

ANA  Girl  Scout  Badge  Clinic 

Room  3 1 3 

Barber  Coin  Collectors  Society 

Room  304 

general  meeting 

Civil  War  Token  Society 

Room  305 

general  meeting 

2:00  p.m. 

NT:  “Building  a Coin  Collection 

Room  308 

from  Pocket  Change”  (Scott  Travers) 
National  Silver  Dollar  Roundtable 

Room  3 1 1 

Silver  Dollar  Seminar 

Souvenir  Card  Collectors  Society 
general  meeting 

Room  3 1 2 

2:30  p.m. 

ANA  Awards  Presentation 

Room  303 

3:00  p.m. 

Collector  Open  House  closes 

NT:  “Room  3 19  at  the  U.S.  Mint: 

Room  308 

From  Concept  to  Coinage”  (Tom 
Rogers) 

4:00  p.m. 

ANA  Judges’  Familiarization  & 

Room  305 

Certification  Program  (Part  2) 

NT:  “The  Buys  & Busts  of  Our 

Room  308 

Commemorative  Coinage  Struck 
from  1892-1993!”  (Anthony  Swiatek) 

Heritage  auction  lot  pickup  closes 
Combined  Organizations  of  Numis- 

Room  3 1 9 

matic  Error  Collectors  of  America 
(CONECA)  fellowship  meeting 

5:00  p.m. 

Photo  I.D.  closes 

ANA  Author's  Table  closes 

NT:  Token  & Medal  Society 

Room  308 

(TAMS)  Symposium:  “The  Hawaiian 
Monarchy  as  Seen  through  Coins  & 
Medals”  (Larry  Baber) 

6:30  p.m. 

ANA  Reception 

Hyatt/ConsteUation  Foyer 

7:00  p.m. 

Pre-registration  & registration  close 
Admission  to  bourse  & exhibit 

areas  closes 

7:30  p.m. 

Bourse  & exhibit  areas  must  be  vacated 

continued 
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SATURDAY,  JULY  3 1 , 1 993  (continued) 

7:30  p.m.  ANA  Banquet 

Hyatt/Constellation 

(cont.) 

9:00  p.m.  Early  American  Coppers  (FAC) 

Room  3 1 0 

auction  (FAC  members  only) 

SUNDAY,  AUGUST  1,  1993 

8:00  a.m.  Worship  Service 

Hyatt/F rederick 

(non-denominadonal) 

9:00  a.m.  Photo  I.D.  opens 

Main  Lobby 

Bourse  opens  to  dealers  with  tables 

HallC 

ANA  Board  Meeting  (open  session) 

Room  307 

9:30  a.m.  Registration  opens 

Main  Lobby 

10:00  a.m.  Bourse  & exhibits  open  to  the  public 

HallC 

Half  Moon  opens 

Inner  Harbor 

1 1:00  a.m.  NT:“Counterfeit  Detection”  (J.P. 

Room  308 

Martin) 

12:00  p.m.  Photo  I.D.  closes 

NT:  “Maryland  Tokens”  (Russ  Sears) 

Room  308 

1 :00  p.m.  Sectuity  Room  opens 

Main  Lobby 

NT:  “One  Man's  Junk  Is  Another's 

Room  308 

Treasure”  (Frank  Van  Valen) 

2 :00  p.m.  Registration  closes 

NT:  “1943  Bronze  & 1944  Steel 

Room  308 

Lincoln  Cents”  (Sol  Taylor) 

3:00  p.m.  Admission  to  bourse  & exhibit 

areas  closes 

Exhibitors  may  remove  exhibits 

NT:  “ ‘Money  Talks’:  The  Daily 

Room  308 

Radio  Program  on  the  History  and 

Lore  of  Money”  (James  Taylor) 

4:00  p.m.  Bom^  & exhibit  areas  must  be  vacated 

Exhibits  must  be  removed 

MONDAY,  AUGUST  2,  1993 

10:00  a.m.  Security  Room  closes 

1993  ANA  World  Mints  Passport 

just  $10  at  the  ANA  102nd  Anniversary  Convention 

or  $12  by  mail  from  the 
ANA  MoneyMarket  Store 

818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279 
telephone  719/632-2646,  fax  719/634-4085 


Already  consigned  is  an  outstanding, 
nearly  complete  set  of  uncirculated 
Seated  Liberty  dollars,  the  James  and 
Helen  Mandigo  first-year-of-issue  U.S. 
type  collection,  and  a Libertas  Ameri- 
cana medal  in  silver.  Also  offered  is 
a small  collection  of  Mormon  Terri- 
torial gold,  including  three  $5  pieces 
graded  by  the  Profecsional  Coin  Grad- 
ing Service  (PCGS)— an  1849  in  Ex- 
tremely Fine  (EF)-45  and  an  1850  and 
1860  in  About-Uncirculated  (AU)-50. 

Certified  coins  include  an  1873 
“with  arrows”  quarter  graded  Proof 
(PR)-65  by  Numismatic  Guaranty 
Corporation  (NGC);  a 1795  “Flowing 
Hair”  dollar  graded  EF-45  by  PCGS; 
an  1865  gold  dollar  graded  Mint-State 
(MS)-64  by  PCGS;  a 1914-D  Saint- 
Gaudens  $20  and  a 1915-S  Panama- 
Pacific  commemorative  half  dollar, 
both  graded  MS-66  by  NGC;  and  an 
1853  U.S.  Assay  Office  $20  territorial 
gold  piece  graded  MS-60  by  PCGS. 

Heritage  will  hold  a “Bullet  Auc- 
tion” beginning  at  5 p.m.  on  Tuesday, 
July  27.  The  five-session  ANA  sale  will 
follow,  at  7;  30  p.m.  on  Wednesday, 
July  28;  12:30  p.m.  and  7:30  p.m.  on 
Thursday,  July  29;  7:30  p.m.  on 
Friday,  July  30;  and  10  a.m.  on  Satur- 
day, July  3 1 . All  auction  sessions  will 
be  held  at  the  Hyatt  Regency  Balti- 
more Hotel.  Auction  lots  can  be 
viewed  in  Room  309  of  the  Baltimore 
Convention  Center. 

YN  Program  Benefits  from 
Atlanta  Coin  Club  Donation 

Members  of  the  Atlanta  Coin  Club 
recently  voted  to  disband  the  organiza- 
tion. This  unfortunate  news  was  tem- 
pered to  some  degree  by  the  donation 
of  the  funds  remaining  in  the  club 
treasury— totaling  more  than  $2,000 
—to  the  ANA  Young  Numismatists 
Program.  Ironically,  a lack  of  interest 
among  young  collectors  contributed  to 
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ANA  Executive  Director  Robert  Leuver  (right)  looks  on  as  Lester  Davis  (second 
from  right)  presents  a donation  on  behalf  of  the  Atlanta  Coin  Club  to  ANA  Vice 
President  David  Ganz  (left)  and  Governor  Florence  Schook. 


the  club’s  demise. 

Founded  in  1929,  the  Atlanta  Coin 
Club  held  meetings  at  least  monthly, 
except  for  a period  during  World  War 
II.  Like  many  other  successful  clubs, 
its  meetings  offered  a forum  for  buy- 
ing, selling  and  trading  numismatic 
items.  The  monthly  gatherings  were 
educational  as  well  as  social  events. 

Many  leading  hobbyists  claimed 
membership  in  the  Atlanta  Coin  Club 
—Lester  G.  Davis,  Bill  Fivaz,  Larry 
Jackson,  William  Raban,  Radford 
Stearns,  Richard  J.  Taylor  and  George 
M.  Todd.  The  death  of  long-time 
members,  coupled  with  busy  city  life, 
gradually  took  its  toll  on  attendance, 
and  meetings  were  discontinued  in 
1992.  Members  who  voted  to  disband 
hope  the  club  will  be  re-established  in 
the  future  to  continue  its  legacy  of  nu- 
mismatic education  and  fellowship.  • 


Avena  offers  prices  that 

no  one  can  stack  up  to  . . . 

THE  OTHER  SIDE 

Paying  top  dollar 

OF  THE  COIN 

U.S.  Gold  • Type 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 

Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

Commemoratives 

PCGS,  NGC  & Raw 

Trust  • Integrity  • Reputation 

AMEDICAN  HEDITACE 
MINTING.  INC. 

l^AVENA  RARE  COIN 

800  Chestnut  Avenue  • Vineland,  nj  08360 

(609)  794-1600  ^ 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  • (215)  576-7272 

1— L**1:*J  m *M»icA  1 ' — I.M3114  ! 
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PREVIEWED  AT  THE  CANADIAN  NUMISMATIC  ASSOCIATION  CONVENTION. 

! J 

I The  Most  Important 
y Coin  Issue  Oe  The  Century. 
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Her 

The 

The 

The 

The 


Majesty  Queen  Elizabeth  II 
Queen  Mother 
Princess  of  Wales 
Princess  Royal 
Princess  Margaret 


The  Royal  Australian  Mint  announces  the  issue  of 
The  Royal  Ladies  proof  sets.  With  the  assent  of 
Buckingham  Palace,  this  official  coin  release 
commemorates  the  40th  Anniversary  of  the 
accession  of  Her  Majesty,  Queen  Elizabeth  II  to  the 
throne  of  England. 

Eeaturing  specially  commissioned  portraits  by 
Stuart  Devlin,  Goldsmith  and  Jeweller  to  Her  Majesty, 
these  unique  sets  have  been  issued  in  strictly  limited 
numbers,  ensuring  their  status  as  heirlooms  of 
significant  worth. 

Their  presentation  is  in  keeping  with  their  value. 
The  22  carat  gold  set  comes  in  a specially  crafted 


presentation  case  of  native  Australian  timbers;  the 
sterling  silver  set  nestles  in  the  warm  glow  of  a 
leather-look  case.  Both  come  with  extensive 
biographical  notes  and  numismatic  details. 

The  Royal  Ladies  proof  sets  have  already  attracted 
unprecedented  levels  of  interest  and  will  undoubtedly 
become  a benchmark  in  numismatic  achievements  as 
one  of  the  most  highly  sought  after  international 
releases  for  many  years.  Availability  will  be  limited 
and  prompt  reservation  is  essential. 

Eurther  information  is  available  from  the  Mint's 
display  at  the  Convention.  To  order  call  1-800-668-2646. 


M:  Royal  Australian  Mint 

Denison  Street  Deakin  Canberra  ACT  2600  AUSTRALIA 


II  iiiiiiiiii- 


jiiiiiiiiii iiiiiiiiiiii 


.iiiiiiiiiiii. 


.IIIIIIIIIII. 


:iiiiiiiiiiii 


.IIIIIIIIIII IIIIIIIIIII iiiiiiiiiir:_iiiiiiiiiiii  "IIIIIIIIIII.. ~iiiiiiiiiir:^:iiiiiiiimiT_iiiiiii  i 


904 


THE  NUMISMATIST  • JULY  199} 


I 


r 


F»i«l»HMh«d  IKKM 


F»l«l»HMh«d  IKKM 

^ hr/  ^//r/  ^ ^ y/ 

— — : — ^ 


I'M*  twenty-dollar  notp,  produced  circa  1660  by  the  American  Bank  Note  Company  tor  the  People* 
Bank  in  Baltimore,  teatures  vignette*  ong;inally  engraved  for  the  bank  note  i^ngravtng  tirm  of  WetltrtiXHl 
Hanks,  May  & VVhiting.  drea  1852 


AMERICAN  NUMISMATIC  ASSOCIATION 


% 102nd  ANNIVERSARY  CONVENTION/ JULY  28  - AUGUST  1,  1993 

I BALTIMORE,  MARYLANT) 


The  $20  obsolete  bank  note  produced  circa  I860  by  the  American  Bank  Note  Com- 
pany for  the  Peoples’  Bank  of  Baltimore,  Maryland,  is  reproduced  from  original 
plates  for  a souvenir  card  celebrating  the  ANA’s  102nd  Anniversary  Convention. 
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Obsolete  Notes  Featured  on 
Baltimore  Souvenir  Cards 

The  American  Bank  Note  Company 
(ABNCo)  will  issue  two  engraved 
souvenir  cards  to  commemorate  the 
ANA’s  102nd  Anniversary  Conven- 
tion, scheduled  for  July  28-August  1 
in  Baltimore,  Maryland.  Both  cards 
feature  obsolete  bank  notes : the  first, 
a $20  note  issued  by  the  Peoples’  Bank 
of  Baltimore,  circa  1860;  and  the  sec- 
ond, a rare  $ 100  note  from  Baltimore’s 
Chesapeake  Bank. 

Created  from  original,  19th-century 
plates  in  ABNCo  vaults,  the  card  de- 
picting the  $20  note  features  a beau- 
tiful central  vignette  of  cows  and  horses 
by  the  water’s  edge  and  two  smaller 
vignettes  of  a seated  Liberty  figure  and 
a working  blacksmith.  The  engravings 
originally  were  produced  for  the  firm 
of  Wellstood,  Hanks,  Hay  and  'Whit- 
ing in  the  early  1850s.  A red-orange 
tint  over  the  entire  card  enhances 
the  design. 

The  souvenir  card  picturing  the 
$ 100  Chesapeake  Bank  note  is  part  of 
ANBCo’s  “Limited  Edition  Series,’’ 
the  first  such  card  of  the  series  to 
incorporate  an  obsolete  bank  note. 
Limited  to  850  numbered  issues,  the 
note  depicts  a sailor  lying  near  a 
large  anchor,  and  was  engraved  by 
Charles  Burt  about  1859.  The  en- 
graved, green  tint  plate  includes  a 
‘Too’’  counter  and  a large  Roman 
numeral  “C.’’  About  three-quarters 
of  the  edition  has  been  sold  to  ABNCo 
subscribers;  the  remaining  cards  are 
limited  to  five  per  order. 

The  intaglio-printed  cards  will  be 
available  at  the  ABNCo  table  at  the 
ANA’s  102nd  Anniversary  Conven- 


tion in  Baltimore,  where  a special  ex- 
hibit of  Maryland  obsolete  notes, 
together  with  their  original,  19th- 
century  plates,  will  be  displayed.  Cards 
also  can  be  ordered  directly  from 
American  Bank  Note  Commemora- 
tives,  7 High  St.,  Suite  412,  Hunting- 
ton,  NY  li743.  The  Peoples’  Bank 
card  is  $9.50  postpaid,  and  the  Limited 
Edition  Chesapeake  Bank  card  is  $ 3 5 
postpaid.  Make  checks  payable  to  Paul 
W.  Schmid,  Inc.,  exclusive  represent- 
atives for  ABNCo.  Credit  card  buyers 
can  place  orders  toll  free  by  calling 
800/53  3-ABNC. 

New  1794  Half  Dollar 
Variety  Discovered 

A well-worn  1794  Flowing  Hair  half 
dollar  has  turned  out  to  be  a previously 
unknown  variety  with  two  berries  in 
the  reverse  wreath  beneath  the  letters 


ST  in  the  word  STATES.  Andrew  W. 
Pollock,  staff  numismatist  for  Bowers 
and  Merena  Galleries,  discovered  the 
variety.  It  has  an  obverse  die  match- 
ing A1  C.  Overton’s  obverse  number 
3 of  1794,  but  is  coupled  with  a pre- 
viously unknown  reverse  die  totally 
unlike  any  Small  Eagle  half  dollar 
reverse  die  of  1794-95. 

A noted  expert  in  early  federal  coin- 
age, Jules  Reiver  has  examined  enlarged 
photographs  of  the  coin  and  confirmed 
that  it  is  a new  variety  for  1794,  the 
first  such  discovery  in  five  years.  The 
piece  was  offered  in  the  Bowers  and 
Merena  Stetson  University  Collection 
Sale,  May  26-28,  1993,  in  which  it 
was  described  as  “readily  distinguished 
by  the  presence  of  two  outer  berries 
on  the  reverse  wreath  beneath  ST  in 
STATES.  This  is  not  ‘die  chatter’  or 
some  other  such  doubling,  but  two 
distinct  berries  on  long  stems  spaced 
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An  enlargement  of  the  reverse  of  a 1794 
Flowing  Hair  half  dollar  shows  two  ber- 
ries below  the  ST  in  STATES,  identifying 
the  piece  as  a new  variety. 

more  than  one  millimeter  apart.” 

The  catalog  further  explains  that 
‘‘the  exaa  berry  count  cannot  be  ascer- 
tained, due  to  moderately  heavy  wear 
in  certain  areas  of  that  design  element. 
The  outermost  leaf  in  the  outer  leaf 
pair  just  before  STATES  nearly  touches 


the  lowest  serif  of  the  first  S,  while  the 
innermost  leaf  of  that  pair  immedi- 
ately following  this  berry  virtually 
touches  the  center  of  the  serif  beneath 
the  left  diagonal  stroke  of  the  A.” 

The  coin,  graded  ‘‘AG-3,  perhaps 
slightly  finer”  in  the  catalog,  was 
discovered  by  Pollock  on  March  2 3, 
1993,  after  it  arrived  in  his  office  in 
an  unattributed  lot  of  early  U.S.  coins. 
‘‘After  a quick  search  of  Early  Half 
Dollar  Die  Varieties,  1 794-1836  by  A1 
C.  Ovenon  failed  to  identify  the  coin, 
I had  a good  feeling  that  I was  on  to 
something  important,”  says  Pollock. 

PandaAmerica  Gains 
Valuable  Consultant 

Martin  Weiss,  president  of  Panda- 
America in  Torrance,  California,  re- 
cently announced  that  former  U.S. 


Mint  Director  Donna  Pope  will  join 
the  company  as  special  consultant.  The 
establishment  is  known  for  its  expert- 
ise in  modern-issue  coinage  and  is  an 
official  distributor  for  such  entities  as 
Australia’s  Perth  Mint,  the  government 
of  Mexico  and  the  Royal  Canadian 
Mint.  Weiss  says  Pope’s  experience 
with  the  U.S.  Mint  ‘‘will  enable  her 
to  offer  PandaAmerica  invaluable  ad- 
vice that  will  help  keep  the  company 
in  a leadership  position  as  a world-class 
retailer,  wholesaler  and  distributor  of 
modern  coins.” 

Pope  served  as  director  of  the  Mint 
for  10  years.  During  that  time,  she 
created  many  successful  commemora- 
tive coin  programs  and,  in  the  words 
of  the  former  chairman  of  the  Con- 
sumer Affairs  and  Coinage  Subcom- 
mittee, ‘‘she  showed  that  the  United 
States  Mint  could  market  coins  better 


COLLECTIBLES 
FOR  SALE 

Four  different  authentic  obsolete 
Nevada  casino  gaming  chips  $5 
postpaid.  Receive  $25,  $5,  $1  and 
25 chips  from  different  casinos, 
plus  collectors  information  and 
membership  application  on  this 
exciting  new  hobby. 

Send  to: 

Meredith's 
PO  Box  11216W 
Reno,  NV  89510-1216 


MINT  SETS 

Buy 

Sell 

1965  SMS 

, . , 2.50 

4.75 

1966  SMS 

...  3.00 

4.95 

1967  SMS 

. ,4.00 

6.95 

1968 

. 1.50 

2,90 

1969  , . , 

, 1.50 

3.95 

1970  ,,,, 

, . , 7.50 

11.50 

1971  , 

. ..  1.75 

3,50 

1972  . 

, 1,50 

3.25 

1973 

, 5.00 

8.50 

197‘t  . 

, . . 3.25 

5.75 

1975  , 

5.00 

8.95 

1976 

4.00 

6.50 

1976  3 pc. 

40%  silver 

red  pk.  . 

8.00 

11.00 

1977  , 

3.25 

5.95 

1978  . 

3.25 

5.90 

1979  . . 

. 2.50 

4.45 

1980 

...  3.00 

5.95 

1981 

4.00 

7.95 

1984  , 

5.75 

7.95 

1985 

7.00 

9.50 

1986 

16.00 

23.00 

1987 

3.50 

4.95 

1988  , , 

, ,3.00 

4.95 

1989  . . . 

3.00 

4.95 

1990 

. .5.00 

7,50 

1991  ,,, 

6.50 

WTD 

All  in 

original  pkg. 

BUYING  & SELLING 

U.! 

5.  PROOF  SETS 

Buy 

Sell 

Buy 

Sell 

1950 

Plastic  . 

325.00 

450.00 

1979 

6.50 

9.75 

1951 

Plastic  . 

210.00 

290.00 

1979  Ty.2  ., 

WTD 

69.00 

1952 

Plastic  . 

110.00 

170.00 

1980  

. 6.50 

9.50 

1953 

85,00 

120.00 

1981  

5,75 

9.00 

1954 

44.00 

62.00 

1982  

5.50 

7.75 

1955 

47.00 

69.00 

1983  

. 5.50 

7.50 

1956 

20.00 

29.00 

1983-P  

72.00 

93.50 

1957 

. 13,00 

16.00 

1984  

9.00 

12.50 

1958 

. 17.00 

22.00 

1984-P 

38.00 

52.00 

1959 

. 12.00 

16.00 

1985  

. 6,00 

8.50 

I960 

, . 7.50 

10.00 

1986  

23.00 

29.00 

I960 

SD  ... 

. 20.00 

28,00 

1986-P  . . , 

23.00 

32.00 

1961- 

63  each 

. 6.50 

8.95 

1987  

. 5.50 

7.75 

1964 

- 6.00 

8,95 

I987P  -. 

22.00 

29.00 

1968 

. . 3,50 

5.95 

1988 

9.00 

12.50 

1969 

. . 3.50 

5.95 

1988-P 

46.00 

62.00 

1970 

. , 5.50 

8.95 

1989  

, 7.50 

10.50 

1971 

. , 3.50 

4.95 

1989-P 

45.00 

62.00 

1972 

, . 3.50 

5.50 

1990  

15.00 

19.00 

1973 

. 5,00 

8.95 

1990-P  ..  .. 

26.00 

35.00 

1974 

5.50 

8.00 

I99I-P  

60.00 

74,00 

1975 

..  6.00 

10.50 

P = Prestise  Set 

1973 

1976 

3 pc.  40%  8.00 
5.00 

12.95 

7.95 

Add  $4 

posUge. 

1977 

. 6,00 

8.50 

NY  residents 

add  sales 

tax. 

1978 

. 6.00 

8.95 

Cill  on  larger  orders. 

J.j.  Van  Grover 

LM  72f 

PNG  lU 

Phone  7I8-224-9S78 

Toll  Free  outside  NY 

I-800-S6COINS 

P.O.  Box  123,  Oakland  Gardens,  NY  11344 
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than  any  private  sector  firm.”  As 
special  consultant  to  PandaAmerica, 
Pope  will  represent  the  company  at 
various  numismatic  events. 

Preference  for  Plastic 
Collectibles  Growing 

Collectors  of  exonumia  are  branching 
out.  New  groups  have  been  formed  for 
enthusiasts  of  everything  from  cuff 
links  to  credit  cards.  The  ‘T993  U.S. 
Telephone  Card  Catalog”  recently 
debuted  as  the  nation’s  first  listing  for 
devotees  of  telephone  calling  cards. 
The  volume  pictures  more  than  100 
U.S.  cards,  cataloging  more  than  400 
cards  in  all.  Priced  at  $5,  postage-paid, 
the  catalog  can  be  ordered  from  Lin 
Overholt,  P.O.  Box  8481,  Madeira 
Beach,  FL  3 3 7 38. 

Apparently  calling  card  votaries  are 


not  the  only  people  interested  in  the 
value  of  the  plastic  rectangles.  The 
March  issue  of  Credit  Card  Collector 
reports  that  ‘‘one  of  the  latest  quick- 
buck  schemes  in  credit  card  fraud  to- 
day is  the  stealing  of  phone  credit  card 
numbers.”  While  the  cards  themselves 
are  not  usually  stolen,  the  numbers  on 
them  are.  Clever  thieves  position  them- 
selves near  public  phones  and  incon- 
spicuously watch  as  callers  punch  in 
their  account  numbers.  This  offense 
reportedly  costs  telephone  companies 
a yearly  sum  of  $600  million. 

Collectors  of  all  types  of  credit  cards 
can  get  together  at  the  first  Inter- 
national Credit  Card  Collectors  Con- 
vention in  Richmond,  Virginia,  in  Sep- 
tember. Jerry  Ballard,  an  experienced 
procurer  of  plastic,  has  organized  the 
gathering  because  of  an  increasing  de- 
mand among  enthusiasts.  For  more 


information  on  the  convention,  con- 
tact Jerry  Ballard  at  P.O.  Box  1992, 
Midlothian,  VA  23112,  telephone 
804/744-7700. 

Dutch  Mint  Goes  Private 

The  government  of  the  Netherlands 
has  approved  the  privatization  of  the 
Dutch  Mint,  effeaive  January  1,  1994. 
The  Mint  is  currently  a government 
establishment,  but  will  become  an 
administration-owned  company  and, 
for  the  next  five  years,  the  State  of  the 
Netherlands  will  retain  all  shares. 

The  Mint  is  expected  to  continue  its 
production  and  distribution  responsi- 
bilities, while  the  government  will  reg- 
ulate coin-issuing  policies.  According 
to  Mintmaster  Chris  van  Draanen,  the 
move  will  make  the  Mint  ‘‘a  more  flex- 
ible and  responsive  organization.”  • 


Thank  you  for  your  support  and  your 
vote  of  confidence.  I look  forward  to  serving 
each  of  you,  and  the  ANA,  over  the  next 
two  years. 

Please  contact  me  with  your  thoughts 
and  concerns  about  how  we  can  make  our 
organization  better. 

DAVID  L.  GANZ 

President-elect 
1394  3rd  Ave. 

New  York,  NY  10021 

Fax:  212-772-2720 
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THE  FIRST  A.N.A. 
NUMISMATIC  BOOK  AUCTION 

BALTIMORE,  MARYLAND  • JULY  30,  1993  • 2:00  PM 

A Few  Highlights  . . . 

• The  Original  Hickcox  Manuscript  of  the  First  Book  on  American  Coins 

• Breen's  Evidence  to  be  Read  at  the  Trial  of  the  Knave  of  Hearts 

• The  Original  Annotated  Manuscript  of  the  Helfenstein  Sale 

• Complete  Set  of  A.N.S.  Numismatic  Notes  and  Monographs 

• Early  A.N.A.  Memorabilia  Including  A.N.A.  Auction  Sales 

• Original  1852  Ormsby  & 1869  American  Bond  Detector 

• Plated  Bushnell,  Parmelee,  Beckwith,  Eirst  Low  Sale,  Etc. 

• A Very  Eine  Copy  of  Svoronos'  Original  Les  Monnaies  d'Athenes 

• Extensive  Illustrated  Inventory  of  H.D.  Gibbs'  Primitive  Money  Collection 

• Antique  Coin  Cabinets  Including  the  Bushnell  Medal  Cabinet 

• Rare  Works  on  Latin  American  Numismatics  Including  Several  Medina  Titles 

• 1 553  Eirst  Edition  of  de  Strada's  Classic  Illustrated  Work  on  Ancient  Coins 

• 35  Original  Photographs  of  Rare  American  Coins  in  the  Newcomer  Collection 

• Original  Correspondence  by  R.S.  Yeoman,  Tom  Elder,  Dr.  Sheldon,  T.J.  Venn,  Etc. 

Catalogue  $20.00  (A.N.A.  Members:  $10.00) 

GEORGE  FREDERICK  KOLBE 
Fine  Numismatic  Books 

Post  Office  Drawer  3100  • Crestline,  CA  92325-3100  USA 
TELEPHONE:  (909)  338-6527  EAX:  (909)  338-6980 
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The  Millennium  Series  celebration  1,000  years  of  Austrian  History 


SERIES  II  - Emperor  MAXIMILIAN  I 

Maximilian  was  an  important  ruler.  He  was  the  patron  of  arts  and 
literature  and  a courtly  soldier.  The  coin  shows  Maximilian  in  armour, 
wearing  the  imperial  crown  and  holding  the  sceptre  and  sword.  The 
reverse  depicts  his  son  Philip  the  Fair  with  his  bride  Joan  of  Castile. 


SERIES  III  - KARL  V 

The  obverse  shows  the  mighty  Habsburg  Emperor  Karl  V clad  in  ar- 
mour with  his  motto  “Plus  Ultra”  and  on  the  reverse  is  Karl  V’s  suc- 
cessors, his  son  Philip  II  and  his  brother  Ferdinand  I who  followed 
him  to  the  throne. 


SERIES  rv  - RUDOLF  II 

This  is  the  first  gold  coin  of  the  series.  It  is  dedicated  to  three  of  the 
most  outstanding  collectors  of  art.  Emperor  Rudolf  II  (1552-1612), 
Archduke  Ferdinand  II  of  Tyrol  (1529-1595)  and  Archduke  Leopold 
Wilhelm  (1614-1662).  The  reverse  shows  the  facade  of  the  Museum  of 
History  of  Art  in  Vienna. 


SERIES  V - LEOPOLD  I 

The  obverse  shows  Emperor  Leopold  1 in  baroque  periwig  and  splen- 
did suit  of  armour  striding  toward  us.  The  reverse  depicts  the  old  city 
behind  its  walls  and  bastions. 


Fineness  is  .900  silver,  weight  18  grams,  diameter  34  mm,  face  value  100  schilling  and  mintage  75,000. 
Fineness  is  .986  gold,  weight  8 grams,  diameter  22  mm,  face  value  500  schilling  and  mintage  50,000. 


TO  ORDER 

QTY 

UNIT  PRICE 

TOTAL 

P 318  MAXIMILIAN 

$45.00  US 
$53.00  Cdn 

P 435  CHARLES  V 

$45,00  US 
$53.00  Cdn 

P462  RUDOLPH 

$230.00  US 
$270.00  Cdn 

P 463  LEOPOLD  I 

$45.00  US 
$53.00  Cdn 

G.S.T.  R- 12053888  CANADIAN  RESIDENTS  ONLY  ADD  7% 

ONTARIO  RESIDENTS  ADD  8%  TAX  ON  PRODUCT  ONLY 

PAYMENT:  DCHEQUE  DVISA  DMASTERCARD 

Card  Number  

Signature  

Name  


Expiration  Date 


Address 
City  


. State 


Zip  Code 


Telephone  ( )_ 


TOTAL 


UNIVERSAL  COINS 

47  Clarence  St.  Suite  201,  Ottawa,  Ontario  KIN  9K1 
Telephone  613/235-4881  • Toll  free  U.S.A.  1/800/668-2646 
Official  representative  of  the  Austrian  Mint 


AUSTRIAN 

MINT 


FAX:  613/235-1975 
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GAMING  EXONUMIA 


by  Howard  W.  Herz 
LM  162  5 


Casinos  in  Monte  Carlo  once 
issued  hand-engraved,  filigreed 
chips  representative  of  the  es- 
tablishments’ classic  elegance. 

910 


Cashing  In 
on  Gaming  Chips 
and  Checks 

As  more  states  legalize  table  gaming,  collectors  are  hitting 
numismatic  jackpots  in  their  own  backyards. 


Most  collectors  of  gaming  chips  and  checks 

began  with  the  acquisition  of  a few  examples  from 
a casino.  Intrigued  by  their  bright  colors  and  in- 
teresting designs,  they  soon  found  the  history  of 
the  casinos  and  the  lore  of  American  gaming  to  be 

an  irresistible  draw. 

Gambling  exists  in  almost  every  state  in  the  country,  and,  whether  legal 
or  “unlicensed,”  it  operates  with  gaming  checks  and  chips.  Nevada  always 
has  been  the  gaming  capital  of  America,  but  Atlantic  City  and  other  areas 
are  rapidly  catching  up.  Some  of  the  most  interesting  gaming  checks  come 
from  the  old  gambling  areas  of  the  South,  such  as  Galveston,  Texas,  and 
Hot  Springs,  Arkansas.  Covington,  Kentucky,  hosted  some  of  the  most 
notorious  “open”  casinos  of  the  1940s,  while  Chicago  and  New  York 
were  known  for  their  high-class  gambling  clubs. 

In  the  early  1950s,  the  “Kefauver  Hearings”  (Senate  investigations  of 
organized  crime  and  interstate  commerce)  pressured  most  of  the  illegal 
clubs  into  closing,  effectively  moving  the  majority  of  America’s  gaming  to 
Nevada.  Although  Nevada  gaming  checks  are  the  most  popular,  illegal 
club  checks  from  other  states  present  a special  challenge  to  collectors. 

Certain  gaming  chips  and  checks  have  captivated  the  collecting  com- 
munity with  their  intriguing,  historical  connections.  For  example,  the 
original  1 946  checks  from  the  Flamingo  Hotel  bring  to  mind  Bugsy  Siegel, 
whose  vision  of  a gambling  mecca  in  Las  Vegas  was  halted  by  gunfire  at 
Virginia  Hill’s  home  in  Beverly  Hills.  Meyer  Lansky’s  gaming  empire  was 
just  beginning  to  reach  its  full  potential  in  Havana,  Cuba,  when  Fidel 
Castro  came  to  power  and  literally  brought  the  house  down.  The  in- 
famous fire  that  ended  the  Beverly  Hills  Club  in  Covington,  Kentucky, 
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only  adds  to  the  aura  of  its  checks.  Names  that  have  become  synonymous 
with  Nevada— Wilbur  Clark’s  Desert  Inn,  Caesar’s  Palace,  The  Flamingo, 
The  Sands,  The  Stardust  Hotel,  Harold’s  Club,  Harrah’s  and  a host  of 
others— add  to  the  appeal  of  any  collection. 

Although  gaming  checks  and  chips  have  been  tools  of  the  gambling  trade 
for  hundreds  of  years,  they  have  been  largely  ignored  as  collectibles.  To 
the  tourist,  they  are  souvenirs  of  a Las  Vegas  trip,  a reminder  of  fun 
times  and  departed  cash!  A small  number  of  collectors  in  the  early  1960s 
found  casino  chips  and  checks  to  be  a fascinating  and  unappreciated  area 
of  numismatics. 

The  legalization  of  gaming  in  Atlantic  City  in  the  late  1970s  and  the 
dramatic  expansion  of  Nevada’s  resort  industry  exposed  more  potential 
collectors  to  gambling’s  “colorful  coins’’  with  predictable  results.  Gaming 
chips  and  checks  have  become  one  of  the  hottest  fields  of  collecting.  The 
Casino  Chips  and  Gaming  Tokens  Collectors  Club,  founded  in  1988,  now 
boasts  a rapidly  increasing  membership  of  more  than  1,000. 

What  Are  Gaming  Chips  and  Checks? 

Both  GAMING  CHIPS  and  checks  differ  from  gaming  “tokens’’  by  virtue 
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Metal  tokens  can  be  used  for 
both  mechanical  devices,  such 
as  slot  machines,  and  table 
games,  such  as  blackjack. 


The  most  logical  item  to  wager  was  money,  and  the 
most  sensible  type  of  marker  was  something  that  looked 
like  money. 


Chips  and  checks  are  used 
mostly  for  table  games. 


of  their  use.  Chips  and  checks  are  designed  to  be  used  primarily  for  table 
games,  whereas  gaming  tokens  are  used  for  both  table  games  and 
mechanical  gaming  devices,  such  as  slot  machines.  They  also  differ  in  their 
basic  composition:  tokens  generally  are  struck  in  metal,  while  chips  and 
checks  are  manufactured  from  clay,  plastic  or  metal/plastic  compounds. 

A “chip”  is  a gaming  counter  with  no  marked  denomination,  its  value 
being  determined  at  the  time  of  play.  A gaming  “check,”  on  the  other 
hand,  has  an  indicated  value.  For  example,  the  value  of  a roulette  chip  is 
determined  when  play  begins,  while  a $5  check  is  bet  at  “face”  value. 

In  most  casinos,  checks  are  tallied  as  cash,  while  chips  are  not.  Unfor- 
tunately, most  people  in  the  gaming  industry  use  the  words  interchange- 
ably. Collectors,  however,  prefer  the  classic  definitions  noted  above. 

Gambling  through  the  Ages 

Theuseof  chips  for  betting  is  a centuries-old  tradition  that  evolved  out 
of  necessity.  Whenever  an  item  wagered  was  not  present  or  could  not  be 
put  on  the  gaming  table  or  in  the  gaming  area,  a substitute  had  to  be  used. 
In  the  earliest  days  of  gambling,  this  might  have  been  a marker  with  a 
mutually  agreed  upon  value.  As  gambling  became  more  sophisticated, 
counters  were  developed  that  reflected  a somewhat  consistent  interpreta- 
tion of  value.  The  most  logical  item  to  wager  was  money,  and  the  most 
sensible  type  of  marker  was  something  that  looked  like  money.  Small, 
round,  coin-like  counters  were  the  logical  result. 

Today,  there  are  two  major  styles  of  gambling  in  the  world,  “French” 
and  “American.”  French  gaming  developed  in  Europe  and  centered  on  the 
games  of  roulette  and  baccarat.  Such  games  traditionally  use  “jetons”  and 
“plaques”  as  betting  markers  and  designate  denominations  by  size,  shape 
and  color.  These  beautiful  markers  frequently  reflect  the  heritage  of  their 
hand-engraved,  mother-of-pearl  predecessors  of  the  19th  century  that 
enhanced  the  classic  elegance  of  casinos  at  Monte  Carlo  and  Baden-Baden. 

Gaming  in  this  country  involves  the  more  portable  card  games,  such 
as  poker  and  blackjack,  and  the  dice  game  known  as  “craps.”  Gambling 
was  prevalent  in  the  American  West,  where  bets  were  placed  primarily 
with  hard  currency,  such  as  gold  double  eagles  and  silver  dollars.  Not 
surprisingly,  the  size  of  early  American  gaming  chips  is  similar  to  the 
silver  “cartwheels.” 

American  gaming  checks  are  distinctive  in  their  conformity  of  size  and 
the  use  of  color  to  differentiate  denominations.  The  earliest  American 
games  used  chips,  which  could  be  given  whatever  value  the  game  required. 
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Anatomy  of  a Clay  Check 


Base  Color:  The  most  predom 
inant  color  in  the  body,  or 
“slug,”  of  a check. 


Mold:  A pattern  or  design 
“molded”  into  the  surface  of 
a check  during  manufacture. 


Inlay:  Metal,  plasticized  paper  or 
other  material  set  into  the  center 
of  a check  and  imprinted  with  a 
logo,  value  and/or  name  of  a 
gaming  establishment. 


Insert  (Edge  Spot):  An  inset  area 
of  contrasting  color  visible  on 
the  edge  of  a check. 


Hot  Stamp:  Design  or  lettering 
embossed  or  screened  on  the 
center  of  a check. 


Metal  Inlay:  A thin  wafer  of 
metal  molded  into  the  surface  of 
a check. 


Metal  Center  Inlay:  A solid  piece 
metal  in  the  center  of  a check 
that  carries  an  establishment’s 
name,  logo  and/or  denomination. 


Thus,  one  set  of  chips  sufficed  for  high-stakes,  riverboat  card  games  or 
small  poker  games  in  western  cow  towns.  Their  portability  and  the 
variable  economy  of  the  times  made  chips  the  best  markers  for  gambling 
in  the  Wild  West. 

The  extensive  use  of  gold  and  silver  coinage  competed  with  chips  and 
inhibited  the  use  of  denominated  checks  until  the  early  1930s,  when  gold 
ownership  was  prohibited,  thus  removing  high-denomination  coins  from 
circulation.  As  gaming  became  established  in  an  area,  the  use  of  checks 
with  stated  values  became  popular.  “Permanent”  gaming  houses  used  a 
variety  of  chips  and  often  preferred  customized  checks  with  set  values 
and  security  features. 

The  legality  of  gaming  in  the  United  States  has  been  hotly  debated 
for  most  of  the  20th  century  and  has  greatly  influenced  the  design  of 


JULY  19  9}  • THE  NUMISMATIST 


913 


Anatomy  of  a *Xom  Inlay**  Check 


Base  Color:  The  predominant 
color  of  injection-molded  plastic. 


Coin  Inlay:  A piece  of  coin-shaped 
metal  in  the  center  of  a check 
that  bears  an  establishment’s  name, 
logo  and/or  denomination. 


Edge  Insert:  An  area  of  con- 
trasting color  visible  on  the  edge 
of  a check. 


“Inserted”  Insert:  A contrasting 
color  inserted  between  two  or 
more  edge  inserts. 


Logo:  A gaming  establishment’s 
logo  or  any  non-standard,  cus- 
tom design  appearing  on  a check. 


American  gaming  exonumia.  The  days  of  prohibition  and  bootlegging 
spawned  most  of  the  gaming  houses  in  the  East  and  South  and  laid  the 
foundation  for  modern  gaming. 

Using  unmarked  chips  that  designated  different  denominations  by  color 
only,  illegal  gaming  houses  sprang  up  in  most  major  cities.  They  were 
raided  frequently,  and  the  chips  constituted  “evidence”  for  the  prosecu- 
tion. With  no  identifying  names  and  denominations,  however,  the  chips 
could  just  be  part  of  a “friendly  neighborhood  game.” 

Many  private  “clubs”  that  had  the  benefit  of  “protection”  began  to 
customize  their  chips  and  ventured  further  into  the  use  of  checks  with 
stated  values.  Detroit-area  checks  of  the  early  1930s  boldly  carried 
names,  addresses  and  denominations,  clearly  boasting  of  the  gaming 
houses’  permanence. 

With  the  exception  of  poker,  gambling  was  outlawed  in  Nevada  from 
1 9 1 0 to  1931.  However,  the  re-establishment  of  legal  gaming  on  March  |j 
21,  1931,  greatly  changed  the  public’s  attitude  and  provided  the  basis  for  i! 
major  changes  in  gaming  chips  and  checks.  Without  the  fear  of  raids,  j.! 
gambling  establishments  began  to  create  checks  that  reflected  their  new  r 
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An  integral  part  of  composition  pieces  is  their  color. 
Early  manufacturing  techniques  offered  roughly  12  dif- 
ferent colors  . . . 


legitimacy.  The  pieces  were  issued  in  a complete  range  of  denominations 
and  fully  disclosed  club  names  and  locations.  As  legitimate  gaming 
developed,  clubs  discovered  the  advertising  advantages  of  their  checks  and 
chips,  and  many  specimens  began  to  carry  logos  with  distinctive  lettering 
and  pictures. 

Identifying  American  Chips  and  Checks 

Security  considerations  and  technology  played  a significant  part 
in  the  evolution  of  American-style  gaming  chips  and  checks.  Understand- 
ably, security  is  of  great  importance.  Pieces  typically  incorporate  a vari- 
ety of  devices  to  facilitate  identification.  The  base  color  indicates  the 
denomination,  while  edge  inserts  or  “spots”  help  identify  pieces  in  a 
stack.  A center  inlay  might  carry  the  denomination  and/or  the  establish- 
ment’s name.  Recent  innovations  include  electronically  sensitive  mate- 
rials that  can  be  read  by  sorting  machines  and  seen  by  specialized 
surveillance  cameras. 

Collectors  tend  to  divide  American  gaming  checks  and  chips  into  five 
major  categories  based  on  manufacturing  style.  The  development  of 
“clay”  chips  in  the  1880s  set  the  standard  for  many  years.  With  the 
introduction  of  plastics  technology  in  the  1950s  and  further  refinement  in 
the  1980s,  new  materials  came  to  be  used. 

Molded  rather  than  minted,  early  “clay”  chips  were  composed  of  clay 
and  shellac.  Various  improvements  in  the  manufacturing  process  resulted 
in  the  use  of  different  materials  and  the  more  proper  name  of  “compo- 
sition” chips. 

Today’s  composition  chips  and  checks  frequently  have  a lead  center  that 
adds  weight  for  ease  of  handling.  The  basic  core,  edge  inserts  and  center 
inlay  are  assembled  and  then  molded  into  a single  unit.  The  edge  spots  are 
not  painted,  but  rather  inserted,  extending  through  the  piece.  The  mold 
imparts  a fine  “matte”  surface  that  facilitates  stacking. 

Molded  designs  impressed  into  the  check  during  the  manufacturing 
process  identify  the  distributor.  Some  designs  are  considered  the  exclusive 
property  of  the  distributor,  while  others  are  “open”  and  used  by  various 
manufacturers.  The  finely  crafted  molds  also  serve  to  deter  counterfeiting. 

An  integral  part  of  composition  pieces  is  their  color.  Early  manufactur- 
ing techniques  offered  roughly  1 2 different  colors,  while  recent  technology 
has  produced  more  than  50.  Unfortunately,  sunlight  and  handling  can  fade 
or  otherwise  discolor  checks,  particularly  older  specimens. 

“Injection  molded”  plastics  technology  came  into  play  in  the  1960s. 


Cripple  Creek,  Colorado,  is  one 
of  many  historic  towns  across 
America  to  legalize  gaming  in 
recent  years.  Small  casinos, 
such  as  the  Black  Diamond, 
offer  limited-stakes  gambling 
in  the  form  of  slot  machines, 
blackjack  and  poker. 
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SOLID-COLORED,  LOW-denomination  checks  occasionally 
are  made  by  this  process;  however,  they  lack  the  security 
devices  of  other  types  of  checks  . . . 


With  more  than  30,000  different 
checks  known,  collecting  gam- 
ing exonumia  is  limited  only  by 
your  imagination. 


Anatomy  of  a **Slug  Core”  Check 


Base  Color:  The  color  of  the 


Base  Core:  The  underlying  metal 
core  visible  in  the  inlay  and 
edge  inserts. 


Central  Detail:  Exposed  core  mate- 
rial that  bears  a gaming  establish- 
ment’s name,  logo,  value  and/or 
miscellaneous  designs. 


Edge  Insert:  Core  metal  visible  on 
the  edge  of  a check. 


Solid-colored,  low-denomination  checks  occasionally  are  made  by  this 
process;  however,  they  lack  the  security  devices  of  other  types  of  checks 
and  provide  few  advantages  for  the  casino,  other  than  cost  savings. 

Molded  chips  and  checks  with  metal  centers  represented  the  first  major 
departure  from  clay  pieces.  These  “coin-inlay”  counters  were  pioneered 
in  the  late  1970s  by  the  Bud  Jones  Company  using  injection-molded 
plastic.  Several  interlocking  layers  of  plastic  provide  durability,  and  the 
metal  inlay  improves  handling  and  features  specific  designs  that  help  iden- 
tify denominations.  Such  chips  and  checks  display  virtually  unlimited  com- 
binations of  more  than  40  individual  colors. 

The  “slug  core”  style  of  gaming  check  is  a fairly  recent  development, 
also  a product  of  injection-mold  technology.  Likewise  noted  for  their 
weight  and  durability,  these  checks  are  molded  over  a metal  core,  portions 
of  which  remain  exposed.  The  resulting  effect  combines  colorful  plastic 
and  polished  metal. 

But  the  biggest  boon  to  gaming  check  design  was  perfected  by  CHIPCO, 
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a firm  based  in  Windham,  Maine,  These  lighdy  textured,  clay  pieces  carry 
multi-colored  images  that  often  include  highly  detailed  logos  and  im- 
printed edges.  The  attractive  checks  also  stimulate  collector  interest,  allow- 
ing casinos  to  tap  into  the  collecting  market. 

Helpful  Hints  for  Beginning  Collectors 

Most  of  the  guidelines  established  by  coin  collectors  apply  equally  well 
to  collectors  of  gaming  exonumia.  Unused  checks  are  prized  for  their 
degree  of  preservation,  but  sometimes  a used  check  has  more  appeal 
because  of  its  history.  The  practice  of  “canceling”  a check  by  notching  its 
edge  or  drilling  a hole  through  it  may  distress  some  collectors,  but  it  has 
saved  many  checks  from  total  destruction.  Rather  than  destroying  discon- 
tinued checks,  casinos  cancel  specimens  to  prevent  their  redemption,  thus 
creating  a supply  for  collectors. 

Because  of  the  limitless  opportunities  in  coUeaing  gaming  exonumia 
(more  than  30,000  different  checks  exist),  most  coUeaors  specialize.  Collect- 
ing by  denomination,  city  or  state  provides  reasonable  limits— if  necessary 
you  can  always  change  the  guidelines  for  assembling  your  collection! 

As  in  any  hobby,  knowledge  is  the  single  tool  that  can  protect  you  from 
the  pitfalls  of  collecting,  A recent  series  of  “commemorative”  checks  that 
feature  logos  of  some  famous  Las  Vegas  clubs  has  misled  some  collectors, 
but  the  inclusion  of  the  clubs’  opening  and  closing  dates  should  be  a clue 
that  the  checks  are  not  originals.  Sometimes  offered  for  sale  are  checks 
from  fictitious  clubs,  collectable  only  as  “faux”  casino  items. 

Whether  you  are  just  starting  or  have  been  collecting  for  some  time,  I 


Anatomy  of  an  Injection-Molded  Plastic  Check 


Base  Color:  The  color  of  the 
injection-molded  plastic. 


Hot  Stamp:  A colored,  hot-stamped 
or  silk-screened  establishment 
name,  logo  and/or  denomination. 


Gambling  was  prevalent  in  the 
American  West,  where  bets 
were  placed  primarily  with 
hard  currency,  such  as  gold  dou- 
ble eagles  and  silver  dollars. 
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Checks  and  chips  add  a colorful  dimension  to  collect- 
ing, and  the  largely  uncharted  field  of  gaming  history 
promises  new  challenges  and  discoveries. 


Prospective  buyers  gather  at 
Paul  Cunningham’s  table  at  the 
first  annual  convention  of  the 
Casino  Chips  and  Gaming 
Tokens  Collectors  Club,  held 
April  30-May  I at  the  Aladdin 
Hotel  and  Casino  in  Las  Vegas. 


Anatomy  of  a CHIPCO  Check 


Face  Design:  A multi-colored 
surface  that  includes  a gaming 
establishment’s  name,  logo 
and/or  denomination. 


Edge  Design : A standard  or  custom- 
ized multi-colored  edge  pattern. 


recommend  membership  in  the  Casino  Chips  and  Gaming  Tokens  Collec- 
tors Club.  This  organization  furnishes  its  members  with  an  excellent  jour- 
nal that  provides  a forum  for  collectors  and  offers  invaluable  informa- 
tion. (For  more  information,  write  to  CC  & GTCC,  P.O.  Box  63,  Brick, 
NJ  0872  3.) 

Swap  meets,  garage  sales  and  antique  shops  can  be  the  source  of  many 
“finds,”  both  Nevada  pieces  and  checks  issued  by  local  establishments. 
A little  research  into  the  history  of  gaming  in  your  area  might  prove 
interesting  and  revealing.  As  much  as  you  can,  be  sure  to  document  any 
specimens  that  you  find,  as  proper  attribution  is  critical  to  their  evaluation. 

If  you  find  coins  interesting,  just  imagine  if  each  had  a traceable  history 
based  on  its  denomination  and  stated  origin ! Checks  and  chips  add  a color- 
ful dimension  to  collecting,  and  the  largely  uncharted  field  of  gaming 
history  promises  new  challenges  and  discoveries.  Give  check  and  chip  col- 
lecting a try.  I bet  you’ll  find  it  a fascinating  hobby!  • 

Howard  Hen’  experience  with  gambling  exonumia  began  in  the  1960s,  when  be  was 
curator  of  gaming  memorabilia  for  Harvey’s  Resort  Hotel  and  Casino  in  Lake  Taboe, 
Nevada.  He  is  tbe  author  of  A COLLECTOR  ’S  GUIDE  TO  GAMING  CHECKS  & CHIPS, 
soon  to  be  released  in  its  2nd  edition. 
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Specialists  in  Gaming  Checks,  Chips  SC  Tokens 

For  more  information  about  this  fascinating  hobby, 
contact  one  of  the  dealers  listed  here 


^iicsiia(2)ijQS  <2?  [piiiIbiia(S5iiia(©aQ© 

The  Coin  Company 
P.O.  Box  1000 
Minden,  Nevada  89425 
(702)  782-5681 


Washoe  Antiques 
P.O.  Box  2064 
Reno,  Nevada  8950 1 
(702)  322-3009 


ILais 

Pioneer  Collectibles 
Armin  Pfaender 
16111  Plummer  St.  Box  45 
North  Hills,  CA  91343 
(818)  893-2825 


The  Gaming  Emporium 
Ocean  One  Mall 
# One  Atlantic  Ocean 
Atlantic  City,  NJ  08401 
(800)  354-3075 


(S1M[P©  <2?  ir®Ik(SJIlS 

Las  Vegas  Rare  Coin  Gallery 
3661  S.  Maryland  Pkwy.  (9N) 

Las  Vegas,  Nevada  89109 
(702)  732-8192 

TP@I^(Mnia  MI(iiio©irai[b3ll35i 

B8t\  Coins 
P.O.  Box  33354 
Las  Vegas,  Nevada  89133 
(702)  658-5417 

C.T.  Coins 
P.O.  Box  4572 
Lakewood,  CA  907 1 1 
(310)408-2463 

Mel's  Casino  Collectibles 
1 285  Idleberry  Road 
San  Rafael,  CA  94903 
(415)  472-2869 


Matthews  Money  Tree 
Flo.  Box  528 
HowelL  MI  48844  . 

(517)  546-7494  | 

r . 
f 

Henry  G.  Garrett 
P.O.  Box  4334 
North  Hollywood,  CA  91617 
(818)  989-0760 


Paul  A.  Cunningham 
P.O.  Box  One 
Tecumseh,  Ml  49286 
(517)423-8951 

(QM[ps  ^ 

Jerry  Wall 

1220  E.  Washington  St.,  Suite  24 
Colton,  CA  92374 
(909)  825-4930 
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COLLECTORS 
& COLLECTING 


Recalling  his  youthful  days  in  Baltimore,  a collector 
recounts  a valuable  lesson  and  a twist  of  fate. 


The  Last  Cent 


by  Frank  Sedwick 
ANA  89849 


I GREW  UP  in  a row  house  in  Ballmer  (or  “Baltimore”  to  the  un- 
initiated). We  did  not  have  the  marble  steps  typical  of  a former  era; 
instead,  every  identical  house  in  my  block  on  Lyndhurst  Street  had 
a front  porch,  whose  deck  was  the  site  of  animated  Monopoly 
games  in  the  summer  and  drifting  snow  in  the  winter. 

Seems  it  snowed  a lot  there  in  the  1930s.  Blizzards  heaped  crested  drifts 
onto  the  streets  and  yards  and  porches,  yet  for  some  reason  topped  the 
porch  roofs  neatly  and  evenly.  Snow  plows  eventually  cleared  the  streets, 
but  residents  of  every  dwelling  were  responsible  for  their  own  portion  of 
sidewalk,  along  the  street  and  up  through  the  yard  to  the  porch. 

When  it  snowed  during  the  day,  I would  hurry  home  from  school, 
emerging  quickly  with  snow  scoop,  coal  shovel  and  broom  over  my 
shoulder  to  be  among  the  first  to  ring  doorbells  to  seek  snow-removal  jobs. 
If  it  snowed  on  a weekend,  that  was  a bonanza,  for  I could  work  all  day 
and  sometimes  share  the  income  with  helpers.  After  all,  there  were  regular 
customers  to  be  serviced,  but  with  proper  timing. 

Many  of  my  competitors  solicited  business  while  it  was  still  snowing.  Be 
the  snowfall  deep  or  light,  I tried  to  delay  until  the  clouds  passed.  I had 
come  to  understand  that  most  people  did  not  want  to  pay  twice  for  snow 
removal,  except  in  the  case  of  a protracted  snowfall,  during  which  they,  the 
milkman,  mailman  and  newspaper  boy,  needed  access. 

The  price  of  each  job  depended  on  the  depth  of  the  snow  and  its  degree 
of  compaction  by  foot  traffic.  This  was  during  the  Depression,  and  the 
price  also  reflected  the  times:  10  to  15  cents  for  an  average  snowfall  with 
no  drifts;  25  to  35  cents  after  a blizzard  (plus  an  occasional  5-cent  tip  from 
Mr.  Brown  or  some  cookies  from  Mrs.  Jones).  I can  recall  one  snowfall 
as  high  as  my  12-year-old  waist,  the  drifts  up  to  my  shoulders,  when  I lost 
business  and  goodwill  because  of  a lack  of  time  to  serve  all  my  customers. 

A corner  house  with  its  more  than  double  length  of  sidewalk  was  con- 
sidered a plum  that  brought  35  to  50  cents  for  an  average  snowfall.  Certain 
corners  were  zoned  for  small  stores,  barber  shops  and  doctors’  offices. 

One  frigid  Friday,  after  a considerable  snowfall,  I learned  a valuable 
lesson  from  Dr.  X,  whose  office  was  located  on  the  corner  of  Wildwood 
Parkway  and  Edmondson  Avenue.  (I  remember  his  name,  but  would  rather 
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I STARTED  TO  work  on  the  porch,  then  the  steps.  When 
I got  to  the  sidewalk,  my  scoop  did  not  scrape  any  cement, 
and  I soon  guessed  the  reason. 


A deal  was  a deal,  and  I was 
obligated  to  chip  away  at  the 
ice  with  my  coal  shovel  and 
then  excavate  the  car.  It  was 
a far  more  strenuous  under- 
taking than  I had  imagined. 


not  record  it  here.) 

Dr.  X was  new  in  the  neighborhood.  I rang  his  bell  because  his  sidewalks 
were  still  blanketed  in  mid-afternoon,  suggesting  he  had  been  overlooked 
by  my  competitors.  I wanted  to  give  him  a good  price,  hoping  to  enroll 
a new  customer  with  a corner  location. 

I:  Wouldja  like  your  snow  shoveled,  sir? 

Dr.  X:  How  much? 

I:  35  cents. 

Dr.  X:  I want  to  see  nothing  but  pavement. 

I:  ni  give  the  sidewalks  and  your  porch  a final  sweeping  with  my 
broom. 

Dr.  X:  How  about  the  drifts  around  my  car  there  in  the  street? 

I : (Not  having  even  suspected  a car  hidden  under  the  drifts  . . . ) That 
should  be  10  cents  extra. 

Dr.  X:  No,  5 cents. 

I:  Well,  all  right. 

Dr.  X:  Let  me  know  when  you  have  finished. 

Bang  went  the  front  door,  and  he  was  gone.  I started  to  work  on  the 
porch,  then  the  steps.  When  I got  to  the  sidewalk,  my  scoop  did  not  scrape 
any  cement,  and  I soon  guessed  the  reason.  It  had  snowed  about  three  or 

continued  on  page  1021 
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THE  AL  C.  OVERTON  COLLECTION 

OF 

EARLY  HALF  DOLLARS 

IT  IS  WITH  GREAT  PLEASURE  that  we  announce  our  acquisition  of  the 


AL  C.  OVERTON 

Reference  Collection  of  United  States  Bust  Half  Dollars 

1794-1836 


AI  Overton  authored  the  standard  reference  work  on  early  U.S.  Half  Dollars,  Early  Half 
Dollar  Die  Varieties,  1794-1836,  first  published  in  1967  and  revised  in  1971  and  1990. 
The  quality  and  completeness  of  the  Overton  Collection  is  legendary.  Over  90%  of  the 
coins  plated  in  the  1990  edition  are  from  the  Overton  Collection. 

The  significance  of  the  Overton  Collection  may  be  compared  with  those  of  other  pio- 
neer collectors  and  authors:  William  H.  Sheldon  and  Howard  R.  Newcomb,  Large  Cents; 
Roger  S.  Cohen,  Jr.,  Half  Cents;  Daniel  Valentine,  Half  Dimes;  Allen  F.  Lovejoy,  Dimes; 
Ard  W.  Browning,  Early  Quarters;  and  Milford  H.  Bolender,  Early  Silver  Dollars. 

The  Overton  Collection  is  replete  with  rarities  and  condition  census  pieces,  including 
one  of  7 known  181 7/1 4s,  an  1806  knob  6,  no  stem  through  claw  (4  known),  a choice 
mint  state  1815/2  (one  of  a handful  of  truly  uncirculated  examples),  incomparable 
examples  of  the  1795  0.106  (R.6)  and  0.127  (R.5),  a pristine  gem  1805  0.1 04a  (ex- 
R.E.  Cox,  jr..  Stack’s  1962)  and  a host  of  others.  The  “average  collector”  is  assured  that 
the  coiiection  of  over  800  pieces  includes  a wonderful  assortment  of  half  dollars  in 
affordable  grade  ranges.  The  time  has  come  for  the  next  generation  to  assume  respon- 
sibility for  the  care  of  this  numismatic  treasure.  You  are  invited  to  participate  in  this  his- 
toric passing  of  the  torch. 

The  collection  will  be  displayed  at  our  ANA  Convention  Tables  (631  and  633)  in 
Baltimore,  MD,  on  Tuesday,  July  27  (PNG  Day)  through  Sunday  August  1 , 1993.  For 
additional  information  regarding  the  Overton  Collection  and  your  opportunity  to  pre- 
view and  acquire  pieces  from  the  collection  please  telephone  or  write  to  Mr.  Downey 


SHERIDAN  DOWNEY,  NUMISMATIST 
405  14th  St,  Suite  800 
Oakland,  CA  94612-2790 

Office 

510-839-2066  FAX 

800-597-9403  510-451-5961 
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The  Monnaie  de  Paris  celebrates 
the  bicentenary  of  the  Louvre 
Museum  by  striking  a series  of 
coins  depicting  some  of  the 
famous  treasures  of  the  Louvre. 


The  first  series  shows  the 
^ Mona  Lisa,  the  Guiding 
\ Liberty  and  the  Samothrace. 
I The  Mona  Lisa  (500  FF)  is 
I available  in  .999  gold  (1 
^1^  ^^^^^ncel  while  the 

s ififi  1 f d06 

arc  avail- 
able  in 
.920  gold 

■V'  '^•\.V'V'V'V  V \ N-X  /»■  _ , 

/ (1/2  ounce). 

' SOOF  mintage 

of  the  gold 

coins  is  limited  to 


5,000.  The  three  coins  also  are 
available  in  silver  (100  FF)  and 
are  limited  to  20,000. 


■iiiMiiilllllBiiiiiiii 

uliuiilEulllIfiuiIulu 

Monnaie  de  Paris 


You  may  purchase  or  obtain  more 
information  about  these  beautiful 
coins  by  calling  the  Monnaie  de 
Paris’  official  distributor 
UNIVERSAL  COINS  at  the  toll- 
free  number 

1-800/668-2646. 
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U.S.  COINAGE 


by  Gerald  L.  Kochel 
ANA  i2S03 


Actual  Size:  23.5nnm 


The  1802/0  was  made  by  punch- 
ing a small  numeral  2 over 
a larger,  final  numeral  0 in 
the  date. 

924 


A Study  of  Half 
Cent  Happenings 

The  circumstances  behind  the  creation  of  half  cent 
varieties  shed  some  light  on  the  early  workings  of 
the  U.S.  Mint. 


SOMEONE  (I’LL  NEVER  forget  what’s-his-name)  once  said,  “If 
you  can  create  an  exhibit  about  a subject,  you  can  write  about 
it.’’  I am  completely  convinced  that  all  numismatic  editors 
believe  this.  While  I am  an  avid  exhibitor,  this  is  an  infrequent 
visit  to  the  literary  arena,  so  here  goes! 

One  of  my  favorite  issues  in  the  U.S.  coinage  series  is  the  half  cent,  a 
coin  that  claims  an  interesting,  though  stormy,  past.  Alexander  Hamilton 
recommended  to  Congress  a national  coinage,  to  include  the  half  cent 
denomination,  as  early  as  January  28,  1791.  It  took  more  than  a year  of 
red  tape  (sounds  like  today’s  Congress),  but  on  April  2,  1792,  Hamilton’s 
recommendations  became  law. 

Although  the  half  cent  never  attained  a significant  degree  of  popularity, 
it  was  a lawfully  authorized  coin  for  the  first  65  years  of  our  nation’s 
coinage  history.  The  public  all  too  frequently  refused  to  accept  it,  which 
was  their  right,  because  the  half  cent  was  not  legal  tender.  Ridiculously, 
it  was  not  given  full  legal-tender  status  until  passage  of  the  Coinage  Act 
of  July  2 3,  1965  (PL  89-81,  Sect.  392),  which  states,  “All  coins  and  cur- 
rencies of  the  United  States,  regardless  of  when  coined  or  issued,  shall  be 
legal  tender  for  all  debts.’’  This  took  effect  108  years  after  the  half  cent 
was  last  struck. 

Half  cent  mintages  generally  were  quite  low,  and  during  two  differ- 
ent, lengthy  periods  none  were  struck  at  all.  This  accounts  for  the  diffi- 
culty in  completing  date  sets  and  makes  the  series  relatively  unpopular 
among  collectors. 

However,  many  half  cent  varieties  or  oddities  exist.  Excessively  rich  in 
specimens  that  display  very  unusual  marks  and  details,  the  half  cent 
series  includes  mint  errors,  mishaps  and  freaks,  or  whatever  else  one 
cares  to  call  them.  The  strange  things  that  “happened’’  during  the  early 
era  of  the  Mint  can  be  attributed  to  shortages  of  copper  planchets  and  dies, 
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The  1802/0  COULD  be  discussed  at  great  length.  . . . This 
specimen  is  an  example  of  mint  economy,  not  error,  but 
error  collectors  like  to  categorize  this  piece  as  such. 


Actual  Size:  23.Smm 

A large  numeral  0 was  punched 
over  a smaller  0,  creating  the 
1809  “0  over  0”  variety.  A 
die  line  runs  from  the  left 
edge  of  Liberty’s  neck  to  the 
upper  ribbon  end. 


inexperienced  die  sinkers  and  engravers,  dies  damaged  during  striking,  or 
just  plain  economy. 

These  Mint  happenings  can  further  be  defined  or  categorized  as  over- 
dates, wrong-size  letters  or  numerals,  and  misplaced  letters  and  devices.  Ad- 
ditionally, there  are  incomplete  dies,  die  striking  mishaps,  misplaced  digits 
and  corrected  positional  blunders. 

The  how  and  why  of  16  of  the  known  varieties  are  presented  here.  I 
might  describe  these  16  as  my  favorites.  (All  right.  I’ll  level  with  you— these 
are  the  only  half  cent  varieties  in  my  collection.) 

Overdates 

I HAVE  TWO  examples  of  half  cent  overdates,  beginning  chronologically 
with  the  1802  “2  over  0.”  Its  Draped  Bust  design  is  the  work  of  Robert 
Scot,  who  was  a much  better  bank  note  engraver  than  die  sinker  or  maker 
of  device  punches.  This  probably  accounts  for  the  fact  that  he  copied  the 
design  from  Gilbert  Stuart,  a famous  portrait  painter  of  the  time. 

The  1802/0  could  be  discussed  at  great  length,  but  briefly,  here’s  how 
it  was  made.  A small  numeral  2 was  punched  over  a larger  final  numeral 
0 in  the  date.  This  2 was  made  with  the  same  punch  used  for  the  1802 
dimes  and  quarter  eagles.  This  specimen  is  an  example  of  Mint  economy, 
not  error,  but  error  collectors  like  to  categorize  this  piece  as  such. 

The  obverse  die,  made  for  1800-dated  coinage  but  never  used,  was  taken 
from  the  shelf,  hardened,  and  then  overdated  for  1802.  My  example  has 
the  Type  II  or  “Cent  Type  Reverse.’’  The  Type  I or  “Reverse  of  1800’’  is 
exceedingly  rare,  with  only  16  to  18  specimens  known.  Because  they  were 
struck  from  just  one  obverse  die,  all  1802s  are  very  scarce.  Walter  Breen, 
in  his  Encyclopedia  of  United  States  Half  Cents,  lists  a mintage  of  14,366. 


Actual  Size:  23.5mm 

The  date  1795  on  this  half 
cent  has  several  unusual  fea- 
tures. Instead  of  a numeral 
punch,  the  1 in  1795  was 
made  by  a letter  I punch,  giv- 
ing the  coin  its  nickname, 
“Letter  I in  Date.’’  In  addi- 
tion, the  5 is  too  small  and 
the  9 too  large. 
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Actual  Size:  23.5mm 

Apparently  made  with  a 7 
punch  used  for  1-cent  pieces, 
the  1807  “Extra  Large  7“  also 
displays  a broken  right  foot  on 
the  R and  a missing  left  serif  on 
the  base  of  the  T of  LIBERTY. 


The  final  8 in  the  date  1808  is 
composed  of  zeros  used  to 
create  the  denominator  of  '/200 
on  the  reverse. 


Actual  Size:  23.5mm 

The  oversized  date  on  this  1849 
G>ronet  half  cent  was  made 
with  a half  eagle  punch. 


The  first  three  numerals  in  the  date  were  made  from 
a logo  punch  used  in  prior  years.  Was  the  corresponding 
numeral  8 punch  misplaced  or  broken? 


A Guide  Book  of  United  States  Coins  (the  “Red  Book”)  states  that  20,266 
were  made.  Breen  believes  the  last  5,900  listed  in  the  coiner’s  log,  made 
from  misstruck  cent  planchets,  were  dated  1803.  Actually,  all  1802  half 
cents  were  made  from  spoiled  cents,  since  the  Mint  had  run  out  of  half 
cent  planchets. 

My  second  half  cent  overdate  is  the  1809  “0  over  0.”  The  Red  Book 
continues  to  describe  this  mishap  as  a “Circle  inside  0,”  but  it  actually  is 
a large  numeral  0 over  a smaller  0.  (The  smaller  0 may  have  been  made 
with  the  punch  used  for  the  half  eagle.)  One  curious  detail  on  this  piece 
is  the  die  line  that  runs  from  the  left  edge  of  Liberty’s  neck  to  the  upper 
ribbon  end.  This  line  was  caused  by  a flaw  in  the  master  hub,  which  was 
prepared  by  John  Reich.  Perhaps  Robert  Scot— whom  Reich  hoped  to 
replace  as  head  engraver — had  a hand  in  the  creation  of  this  flaw  (just  one 
mysterious  episode  in  the  early  days  of  the  Mint). 

Wrong-Size  Letters  or  Numbers 

Under  the  category  of  oddities  carrying  letters  or  numbers  of  the 
wrong  size,  I have  four  different  examples.  First  is  the  1795  Liberty  Cap 
“Letter  I in  Date,”  on  which  the  letter  I in  LIBERTY  also  was  used  for  the 
numeral  1 in  the  date. 

Also,  the  5 in  the  date  is  much  too  small  and  looks  like  that  used  on 
some  half  dimes  of  the  same  year.  Additionally,  the  9 is  proportionately 
too  large,  almost  suitable  for  the  large  cent.  The  1795  Liberty  Cap  motif 
was  designed  by  John  Smith  Gardner,  assistant  engraver  to  Robert  Scot. 

My  second  example  in  this  category  is  the  1807  “Extra  Large  7.”  The 
7 is  much  larger  than  the  first  three  numerals  in  the  date.  It  apparently  was 
made  from  the  punch  used  for  the  1-cent  piece  of  this  year,  reaching  almost 
from  the  border  to  the  drapery,  and  is  double  punched.  The  R in  LIBERTY 
is  broken,  its  right  foot  partly  restored  by  hand.  Also,  the  base  of  the  T 
in  LIBERTY  lacks  a left  serif. 

Third  is  the  1808  Draped  Bust  “Last  8 Made  from  Zeros.”  The  final  8 
in  the  date  is  made  from  zeros  used  for  the  denominator  of  the  fraction 
V200  on  the  half  cent  reverse.  The  first  three  numerals  in  the  date  were 
made  from  a logo  punch  used  in  prior  years.  Was  the  corresponding 
numeral  8 punch  misplaced  or  broken?  Is  this  an  example  of  Mint 
economy  or  a die  sinker’s  error?  The  answers  are  locked  in  the  vaults  of 
the  early  Mint’s  darkest  days.  At  times  referred  to  as  the  “Tall  8,”  this  coin 
is  an  oddity  collector’s  delight. 

My  fourth  coin  in  this  classification  is  the  1849  Coronet  half  cent  with 
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The  device  punch  for  these  early  half  cent  reverses  in- 
cluded only  the  wreath  and  fraction  bar.  The  letters,  ber- 
ries and  wreath  stems  had  to  be  punched  in  by  hand. 


“Very  Large  Date.”  The  date  is  much  too  big  for  the  available  space.  The 
numerals  are  crowded  between  the  bust  and  border,  and  the  tops  of  the 
8 and  4 are  imbedded  in  Liberty’s  curls.  The  oversize  date  is  from  the 
punch  used  for  half  eagles.  (Again,  the  numerals  almost  appear  suitable  in 
size  for  the  large  cent.)  Chief  Mint  Engraver  Christian  Gobrecht  designed 
the  Coronet  type  half  cent. 

Misplaced  Letters 

On  THE  1 8 3 2 “Accessory  E on  Reverse,’’  the  E was  first  punched  within 
the  pair  of  leaves  directly  below  the  E of  STATES.  The  base  of  the  extra 
E shows  in  the  field,  just  below  the  lower  edge  of  a leaf,  above  the  space 
between  the  H and  A of  HALF.  This  same  reverse  was  first  used  with  the 
rare  18  31  (original)  half  cent.  Perhaps  the  most  famous  “Accessory  E’’  is 
the  1837  cent  with  the  E in  the  wreath,  opposite  the  E of  AMERICA.  Both 
were  discovered  by  Jules  Reiver,  a John  Reich  Collectors  Society  die  variety 
buff  (By  1832  Reich  had  long  since  left  the  Mint.  He  began  his  employ- 
ment there  in  1807  at  $600  per  year.  In  1817,  still  making  $600  per  year, 
he  resigned.  Allowing  him  to  leave  later  proved  to  be  one  of  the  Mint’s 
worst  blunders.) 

Misplaced  Device  Punches 

The  1 800  “Off-Center  Reverse’’  has  a wreath  and  fraction  bar,  made 
from  a device  punch,  placed  too  low  and  too  far  left.  It  always  displays  die 
chips  below  the  ITE  of  UNITED,  in  the  left  side  of  the  wreath,  and  on  the 
tops  of  the  CE  of  CENT.  The  chips  no  doubt  occurred  during  hardening 
of  the  die.  This  die  was  made  for  use  in  1795  or  1796,  but  used  for  a later 
emergency  in  1800. 

(Another  popular  example  of  a “misplaced  device’’  punch  is  the  “Low 
Head’’  variety  of  1797,  on  which  Liberty’s  head  is  placed  too  low,  causing 
the  date  to  be  crowded  between  the  bust  and  border.  This  piece  is  a Rarity 
5,  and  I don’t  have  any.) 

Incomplete  Dies 

A MAJOR  DIE  sinker’s  blunder,  the  1804  “Stemless  Wreath’’  features  the 
reverse  of  1805  and  1806.  A Mint  employee  simply  forgot  to  punch  in  the 
stem  ends  of  the  wreath.  The  device  punch  for  these  early  half  cent  reverses 
included  only  the  wreath  and  fraction  bar.  The  letters,  berries  and  wreath 
stems  had  to  be  punched  in  by  hand.  There  was  no  quality  control  to  speak 
of  during  the  early  years  of  the  Mint.  (Another  example  of  incomplete 


The  base  of  an  extra  E can  be 
seen  above  the  space  between 
the  H and  A of  HALF,  just 
below  the  lower  edge  of  a 
leaf  in  the  wreath  on  this 
1832  “Accessory  E on  Reverse” 
half  cent. 


Actual  Size:  23.5mm 


The  wreath  and  fraction  bar  on 
the  1800  “Off-Center  Reverse” 
half  cent  are  placed  too  low 
and  too  far  to  the  left. 
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Actual  Size:  23.5mm 

An  unknown  Mint  employee 
forgot  to  punch  in  the  stem 
ends  on  the  wreath  of  this 
1804  variety. 


Actual  Size:  23,5mm 

A long  die  chip  extending  from 
the  border  to  the  space  be- 
tween the  bases  of  the  1 and 
7 in  1795  looks  like  a comma, 
giving  this  variety  the  nick- 
name “Punctuated  Date.” 


The  die  sinker  simply  lost  count  and  forgot  to  punch  in 
the  thirteenth  star.  Was  this  blatant  error  a product  of  the 
very  careful  engraver,  William  Kneass  . . . ? 


dies  would  be  the  1795  “No  Pole”  variety,  which  resulted  from  severe 
die  polishing.) 

Die-Preparation  Mishaps 

I HAVE  TWO  examples  that  illustrate  die-preparation  mishaps,  the  first 
being  the  1795  “Punctuated  Date.”  Minute  die  chips  (likely  created  during 
hardening  of  the  die)  are  noticeable  at  the  I and  RT  of  LIBERTY.  Another 
longer,  very  obvious  chip  extends  from  the  border  to  the  space  between 
the  bases  of  the  1 and  7 in  the  date.  It  looks  like  an  elongated  comma — 
hence,  its  nickname.  The  piece  in  my  collection,  purchased  at  a New  Jersey 
coin  show,  was  in  an  NGC  holder  and  graded  Fine.  I couldn’t  wait  to  get 
home  and  use  the  familiar  “hammer  trick”  to  free  it  from  captivity. 

The  second  specimen  is  the  famous  1828  “12  Stars  on  Obverse.”  This 
variety  has  been  known  by  type  collectors  for  well  over  a century  and 
prized  for  its  obvious  slip-up.  The  die  sinker  simply  lost  count  and  forgot 
to  punch  in  the  thirteenth  star.  Was  this  blatant  error  a product  of  the  very 
careful  engraver,  William  Kneass,  or  an  unknown  apprentice?  Whichever, 
the  coin  is  desirable  in  high  grade. 

Die-Striking  Mishaps 

Two  HALF  CENTS  display  evidence  of  die-striking  mishaps.  The  1804 
“Spiked  Chin”  is  representative  of  die  damage,  not  a die  break.  Apparently 
the  obverse  die  struck  a planchet  on  which  a small  bolt  accidently  had 
landed.  The  “spiked  chin”  and  “protruding  tongue”  are  marks  from  the 
bolt  head,  and  the  curved,  parallel  grooves  in  the  right  field  came  from  the 
bolt’s  screw  threads.  The  Mint’s  supply  of  obverse  dies  must  have  been 
almost  exhausted,  as  workers  continued  to  use  this  damaged  die,  which 
outlasted  three  more  reverses. 

A second  type  of  die-striking  mishap  is  represented  by  the  1811  “Four- 
Star  Break.”  This  specimen  shows  the  late  die  state  of  the  famous  rim  break 
of  this  popular  variety.  The  “Two-Star  Break”  pictured  in  Breen’s  Encyclo- 
pedia is  much  rarer.  As  the  die  cracked,  the  coining  press  continued  to  run, 
almost  immediately  causing  further  damage  and  the  four-star  break. 

Another  interesting  oddity  of  this  coin  is  that  all  four  digits  in  the  date 
lean  far  to  the  left— thought  to  be  the  work  of  a left-handed  apprentice  or 
a drunken  die  sinker.  The  latter  is  not  absurd— each  Mint  employee  was 
issued  a quota  of  rum  with  his  daily  rations.  The  practice  continued  until 
1825,  when  Samuel  Moore  became  director  of  the  Mint  and  enforced  a 
new  set  of  rules.  Rule  Number  T no  more  alcohol.  (In  addition  to  the  1811 


928 


THE  NUMISMATIST  • JULY  199} 


rwo  OBVERSE  DIES  were  prepared  for  this  year,  but  the 
second  one  apparently  never  was  placed  into  service,  as  all 
the  1851s  show  part  of  the  third  1. 


half  cent,  take  a good  look  at  the  date  on  the  1811  cent,  dime,  half  dollar 
and  half  eagle.  You  be  the  judge!) 

Misplaced  Digits 

Two  EXAMPLES  OF  misplaced  digits  on  half  cents  are  in  my  collection.  In 
the  1797/1  or  “1  over  1”  variety,  the  entire  date  was  entered  much  too 
high,  then  removed — except  for  the  1.  This  created  a popular  “overdate” 
that  should  be  called  a “misplaced  digit.”  This  “1  over  1”  has  been 
mistaken  for  a die  break.  Under  strong  magnification,  however,  it  shows 
a proper  serif  at  top  left,  and  traces  of  the  right  serif  on  the  base.  It  was 
made  from  the  correct  numeral  1 punch.  This  is  a real  neat  coin  that  error 
buffs  love. 

On  the  second  example,  an  1851  “Misplaced  1,”  the  base  and  part  of 
the  trunk  of  a third  1 is  visible  to  the  right  of  the  date.  Two  obverse  dies 
were  prepared  for  this  year,  but  the  second  one  apparently  never  was  placed 
into  service,  as  all  1851s  show  part  of  the  third  1.  Note  the  date  is  small 
and  distant  from  the  bust.  This  is  the  same  date  logotype  used  for  the 
quarter  eagle  of  that  year.  (You’re  never  too  old  to  learn.  I didn’t  know  of 
this  oddity  until  I began  researching  the  subject  for  an  exhibit.) 


Actual  Size:  23,5mm 

Twelve  instead  of  the  usual  13 
stars  appear  on  the  obverse  of 
this  1828  half  cent  (left).  A 
“spike”  on  Miss  Liberty’s  chin 
and  a “protruding  tongue”  on 
an  1804  half  cent  (center)  re- 
sulted from  damage  to  the 
die  caused  when  it  struck  a 
bolt  atop  a planchet.  Parallel 
grooves  in  the  right  field 
were  impressed  by  the  bolt’s 
screw  threads.  The  1811 
“Four-Star  Break”  (right)  was 
created  during  the  late  die 
state,  when  the  coining  press 
continued  to  strike  coins  with 
an  already  damage  die. 


Corrected  Position  Blunders 

The  “1809  OVER  Inverted  9,”  more  commonly  called  the  1809/6,  shows 
traces  of  another  digit  between  the  knob  and  loop  of  the  9.  It  generally 
is  thought  to  be  a 9 first  punched  in  upside-down,  then  mostly  effaced  and 
repunched  correctly.  (Additional  examples  of  single-digit  blunders  include 
the  1806  “Inverted  6”  half  dollar  and  the  1846  “Lazy  or  Horizontal  6.”) 
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Error  buffs  love  the  1797  *‘1  over  1"  (left).  The  entire  date  was  punched  in  too  high,  then  all  but  the  first  1 were 
removed  before  the  date  was  repunched  in  its  proper  position.  The  base  and  part  of  the  trunk  of  an  extra  numeral 
1 can  be  seen  to  the  right  of  the  date  on  this  1851  “Misplaced  T’  (center),  while  traces  of  another  digit,  thought  to 
be  an  upside-down  9,  can  be  seen  between  the  knob  and  loop  of  the  9 on  this  “1809  over  Inverted  9“  (right). 


That  was  number  16  and  the  last  of  the  half  cent  happenings  in  my  col- 
lection. I wish  I had  more.  I would  like  to  thank  all  of  the  copper  coun- 
selors and  the  variety  vigilantes  who  got  me  excited  about  half  cents.  And 
I just  remembered  the  “what’s  his  name’’  who  said  I could  write  this 
article.  He’s  a her — Laurese  Katen,  editor  of  the  MAN  A Journal.  Thanks, 
Laurese,  and  enjoy  the  article!  • 
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EARLY  AMERICAN 
COINAGE 


A Pocketful  of 
Dollars,  Pistoles, 
Joes  and  Guineas 

For  more  than  60  years  after  the  establishment  of 
America’s  first  mint,  foreign  coins  circulated  alongside 
official  U.S.  issues. 


From  antiquity  to  modern  times,  the  sovereign  state  has 
guarded  zealously  the  prerogative  of  issuing  its  very  own 
coinage.  However,  in  its  formative  years,  the  United  States 
not  only  permitted  the  general  circulation  and  use  of  foreign 
specie,  but  also  formally  granted  it  legal-tender  status  side  by 
side  with  its  own  national  currency.  The  United  States  maintained  that 
status  for  more  than  six  decades,  from  1792  to  1857,  without  super- 
imposing on  such  foreign  coins  its  own  mark  or  counterstamp.  This  is 
exceptional — probably  unique — in  the  20th  century. 

Attempts  by  early  colonists  to  substitute  for  or  do  without  circulating 
coinage  had  not  been  successful.  The  use  of  wampum  was  quite  limited 
in  scope.  Barter  was  cumbersome  at  best,  with  tobacco  serving  as  a 
medium  of  exchange  in  Virginia  (up  to  1 0 pounds  of  tobacco  for  a meal 
in  a tavern),  beaver  pelts  trading  around  the  Great  Lakes  and  in  Louisiana, 
and  fish  used  on  occasion  in  Massachusetts.  In  fact,  the  colonial  legislature 
of  Virginia  prohibited  barter  as  early  as  1645. 

The  colonies’  efforts  to  produce  their  own  coins  created  special  prob- 
lems, among  them  obtaining  authority  from  the  Crown  to  do  so,  and 
recognition  of  the  value  of  such  coins  outside  the  issuing  colonies.  Ac- 
tually, between  1652  and  1682,  Massachusetts  Bay  was  the  only  colony 
to  mint  silver  coins,  such  as  the  well-known  Pine  Tree  shilling,  and  Lord 
Baltimore  had  some  silver  coins  struck  in  England  for  use  in  Maryland. 

The  issuance  of  paper  “money”  (in  the  form  of  bills  of  credit)  by  col- 
onies and  municipal  governments  generally  relied  on  backing  that  had  no 
uniformly  recognized  value.  For  example,  a series  of  notes  first  issued  in 
New  York  in  1774  stated,  “New  York  Water  Works:  This  note  shall 


by  Hans  A.  Land 
ANA  159009 


To  cope  with  the  lack  of  cir- 
culating coinage,  the  Massa- 
chusetts Bay  colony  struck  its 
own  coins,  such  as  this  Pine 
Tree  shilling  of  1652. 
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That  Spanish  dollars  were  the  most  important  silver 
coins  circulating  in  the  colonies  is  well  known.  Most  ar- 
rived here  through  trade  with  the  Caribbean  Islands. 


The  Spanish  milled  dollar  was 
universally  accepted  among 
trading  nations  in  the  18th 
century  and  served  as  a proto- 
type for  the  U.S.  dollar. 


entitle  the  Bearer  to  the  sum  of  Four  Shillings  current  Money  of  the  Col- 
ony of  New-York  ...” 

The  need  for  hard  currency  was  exacerbated  by  the  shortage  of  British 
coinage:  Great  Britain  restricted  the  colonies’  freedom  to  trade  and  pro- 
hibited the  export  of  its  coins  to  the  colonies.  Therefore,  before  the 
Revolution  the  American  colonies  were  motivated  to  use  a variety  of  non- 
British  coins. 

That  Spanish  dollars  were  the  most  important  silver  coins  circulating  in 
the  colonies  is  well  known.  Most  arrived  here  through  trade  with  the 
Caribbean  Islands.  They  generally  were  called  ‘‘Spanish  milled  dollars,” 
‘‘Seville  dollars,”  ‘‘Pillar  dollars”  or  ‘‘pieces  of  eight.”  Most  were  round, 
milled  pieces  minted  in  Mexico,  as  opposed  to  the  irregularly  shaped. 
South  American  cobs.  In  fact,  when  the  Virginia  legislature  banned  barter, 
it  established  the  Spanish  dollar  as  the  standard  currency  in  that  colony, 
fixing  its  value  at  6 shillings. 

But  foreign  specie  circulating  in  the  colonies  also  included  ‘‘joes,” 
guineas,  louis  d’or,  8-escudo  doubloons,  1-  and  2-escudo  pistoles,  and 
ducats— all  reminiscent  of  Robert  Louis  Stevenson’s  Treasure  Island.  These 
gold  coins  found  their  way  here  by  a variety  of  avenues. 

The  ducat,  a fairly  thin  and  light  gold  coin,  was  as  readily  accepted 
throughout  trading  nations  as  the  Spanish  dollar.  For  instance,  the  Span- 
ish governor  colonizing  the  El  Paso  District  (today’s  New  Mexico)  was 
authorized  to  have  an  assistant,  who  was  to  receive  2 ducats  per  day  above 
a soldier’s  pay. 

Gold  joes  (or  johannes)  and  half  joes,  named  after  John  V,  king  of  Por- 
tugal between  1707  and  1750,  were  minted  in  Portugal  and  its  South 
American  dominion,  Brazil.  Also  minted  in  Portugal  and  Brazil  was  the 
moidore,  a gold  coin  of  4,000  reis,  part  of  a series  that,  from  time  to  time, 
comprised  denominations  ranging  from  a tiny  400  reis  all  the  way  to  a 
20,000-reis  coin.  The  latter  weighed  almost  2 ounces  (avoirdupois)  and 
was  the  largest  gold  coin  used  in  America. 

Thus,  when  a store  in  Philadelphia  was  robbed  of  its  cash  in  1782,  the 
reward  notice  stated:  ‘‘Four  Hundred  Dollars  reward.  Broke  open,  last 
night,  the  Store  of  the  Subscribers,  and  robbed  of  the  following  Monies 
and  Ck)ods,  viz.  460  Spanish  Milled  Dollars,  87  half  johannes,  30  English 
guineas,  60  ditto  half  ditto  ...”  (The  reward  of  400  dollars  naturally  was 
in  Spanish  dollars,  as  there  were  no  dollars  as  we  know  them.) 

The  American  Revolution  was  financed  early  on  by  bills  of  credit.  The 
Continental  Congress  authorized  several  issues  of  bills  that  entitled  the 
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bearer  to  “receive  . . . Spanish  milled  dollars  or  the  value  thereof  in  gold 
or  silver,  according  to  a resolution  of  Congress  passed  at  Philadelphia  . . .” 

But  the  value  of  most  paper  that  was  redeemable  in  coin  was  questioned. 
As  early  as  December  30,  1775,  the  Continental  Congress  ordered  Penn- 
sylvania’s delegates  to  “count  the  silver  and  gold  in  the  treasury,  and  for- 
ward the  same,  with  all  convenient  speed,  to  General  Schuyler,’’  and  re- 
quired the  treasurers  to  employ  a broker  to  collect  gold  and  silver  with 
which  to  back  up  the  paper  bills  of  credit. 

Similarly,  the  Congress  decided  that  “the  councils  of  Massachusetts  Bay 
and  New  Hampshire,  and  the  governors  of  Connecticut  and  Rhode  Island, 
be  earnestly  requested  to  take  the  most  speedy  and  effectual  measures  to 
collect  as  much  hard  currency  in  their  respective  colonies  as  possible  and 
send  the  same  ...  to  General  Schuyler  ...” 

The  Continental  Congress  did  its  best  to  get  the  colonies  to  part  with 
hard  cash  in  return  for  paper,  urging  Virginia  “to  collect  and  forward 
to  the  treasurers  of  the  United  Colonies,  what  gold  and  silver  they  can 
procure,  and  to  draw  on  the  president  for  the  amount  thereof,  at  the  rate 
of  eight  dollars  for  half  joes  . . In  this  case,  “silver”  referred  to  the 
Spanish  dollars  and  all  the  many  types  of  silver  coins  that  circulated,  such 
as  French  crowns  and  British  crowns  and  shillings.  “Gold”  meant  guineas 
from  Britain;  doubloons,  pistoles  and  escudos  from  Spain;  joes,  moidores 
and  escudos  from  Portugal;  ducats  from  Venice;  and  louis  d’or  (also  called 
guineas)  from  France. 

Each  type  of  coin  had  many  varieties,  depicting  successive  reigning 
monarchs,  and  many  places  of  origin.  For  example,  the  ducat— the  coin 
used  to  pay  the  Spanish  governor’s  assistant— was  minted  in  Hungary, 
Holland,  Denmark,  and  various  German  and  Italian  principalities  and 
bishoprics,  among  others. 

The  need  for  actual  cash — hard  currency — became  so  acute  during  the 
War  of  Independence,  that  General  Washington  and  American  diplomats 
in  Paris  had  to  implore  the  French  allies  for  cash  with  which  to  pay  the 
American  troops.  In  response  to  repeated  appeals,  Louis  XVI  advanced 
14  million  louis  d’or  to  the  American  cause  in  1780  and  1781. 


The  G)ntinental  G)ngress  did 
its  best  to  convince  the  col- 
onies to  accept  paper  currency 
in  lieu  of  hard  cash.  This  note 
“entitles  the  Bearer  to  re- 
ceive EIGHT  Spanish  milled 
DOLLARS,  or  the  Value  there- 
of in  Gold  or  Silver  . . 
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. . . Section  16  of  the  Act  provided  that  the  newly 
created  coins  were  to  be  legal  tender  at  their  respective 
stated  values,  but  only  if  they  were  of  full  weight. 


The  Act  of  1792  provided  for 
the  issuance  of  gold,  silver 
and  copper  coins,  such  as  the 
quarter  eagle  (top),  dollar 
(center)  and  cent  (bottom). 


Three  years  after  the  adoption  of  the  Constitution  (just  over  200  years 
ago),  Congress  passed  legislation  establishing  a national  coinage  and  a mint 
for  the  purpose  of  making  gold,  silver  and  copper  coins.  Because  the 
Spanish  dollar  was  so  well  known,  highly  regarded  and  generally  accepted, 
the  1792  Act  of  Congress  fixed  the  new  American  silver  coins  as  “Dollars 
or  units — each  to  be  of  the  value  of  a Spanish  milled  Dollar  as  the  same 
is  now  current,  and  to  contain  . . . four  hundred  and  sixteen  grains  of 
standard  silver.”  In  short,  the  Spanish  milled  dollar  became  the  very  proto- 
type for  the  U.S.  silver  dollar. 

“Standard  silver”  was,  of  course,  defined  precisely  as  to  the  proportions 
of  pure  silver  and  alloy,  the  alloy  being  pure  copper.  The  law  also  provided 
for  half  dollars,  quarters,  “dismes”  and  “half  dismes,”  all  of  standard 
silver;  copper  cents  and  half  cents;  and  gold  “eagles,”  “half  eagles”  and 
“quarter  eagles.” 

Each  eagle  was  “to  be  of  the  value  of  ten  dollars  or  units,  and  to  contain 
. . . two  hundred  and  seventy  grains  of  standard  gold.”  “Standard  gold” 
consisted  of  1 1 parts  of  pure  gold  and  one  part  alloy,  the  alloy  to  be  com- 
prised of  copper  and  not  more  than  one  half  silver.  Thus,  if  the  eagle 
contained  270  grains  of  standard  gold,  then  27  grains  equaled  the  value 
of  one  dollar. 

Interestingly  and  most  importantly.  Section  1 6 of  the  Act  provided  that 
the  newly  created  coins  were  to  be  legal  tender  at  their  respective  stated 
values,  but  only  if  they  were  of  full  weight.  The  value  of  underweight 
pieces  was  to  be  adjusted  proportionally.  In  other  words,  the  actual  silver 
or  gold  content  of  the  U.S.  coins  governed  their  value. 

By  the  very  end  of  the  1 8th  century,  trade  and  commerce  in  the  young 
country  had  expanded  rapidly.  Demand  for  coin  surged,  but  supplies  con- 
tinued to  be  so  limited  that  commercial  and  even  charitable  bodies,  such 
as  churches,  found  it  necessary  to  issue  their  own  paper  currency.  The 
Mint’s  early  production  failed  to  meet  the  needs  of  the  growing  nation. 
Foreign  silver  and  gold  coins  continued  to  be  accepted  in  trade  and  com- 
merce, just  as  they  had  been  for  well  over  150  years. 

Congress  was  quite  aware  of  the  situation.  The  Constitution  had  given 
it  the  authority  to  “coin  money,  regulate  the  value  thereof,  and  of  foreign 
coin.”  To  Congress,  this  clearly  meant  that  foreign  coins  were  current 
money,  and  that  Congressional  powers  included  the  authority  to  value  and 
retain  foreign  coins  in  circulation. 

Just  one  year  after  passage  of  the  law  establishing  the  Mint  and  a 

continued  on  page  978 
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Baltimore 

COI  I.KCTORS  ATIKNDING  THE 
ana’s  199  3 convention  in 
Baltimore  might  attempt  to 
fill  a few  holes  in  their  collections. 
But,  it  is  unlikely  that  any  of  them 
will  achieve  what  Baltimore  collector 
Louis  Eliasberg  did.  He  had  every- 
thing, or  to  be  slightly  more  precise, 
one  of  everything. 

Before  there  was  a “Red  Book,’’ 
there  was  the  Mint  Record  and  Type- 
Table:  United  States  Coins,  published  in 
1936  by  Charles  Elmore  Green  (1894- 
1955).  Green’s  reference  listed  every 
known  date  and  mintmark  for  United 
States  coins.  Eliasberg  set  out  to  collect 
an  example  of  every  coin  listed  in  the 
book.  By  1951  he  achieved  his  goal. 

Louis  Edward  Eliasberg  Sr.  was  born 
February  12,  1896.  He  studied  finance 
at  the  Wharton  School  of  the  Univer- 
sity of  Pennsylvania  in  preparation  for 
a career  in  banking.  He  was  successful 
and  became  president  of  the  Finance 
Company  of  America.  His  marriage  to 
R.  Lucille  Jones  produced  two  sons, 
Louis  Jr.  and  Richard.  At  the  time  of 
his  death,  he  had  five  grandchildren. 

He  began  collecting  coins  as  a child 
in  Selma,  Alabama.  Relatives  gave  him 
foreign  coinage  and  paper  money  ac- 
quired in  their  travels.  About  1926, 
Eliasberg  became  more  serious  about 
his  collecting.  In  addition  to  numis- 
matics, his  hobbies  included  playing 
bridge  and  golf 

On  August  28,  193  3,  Congress 
passed  a law  requiring  the  withdrawal 
and  redemption  of  all  gold  coins  in 
circulation.  The  law  allowed  an  excep- 
tion for  gold  coins  found  to  be  rare  or 
to  have  special  collector  value.  Elias- 
berg intensified  his  efforts  to  collect  an 
example  of  every  known  gold  coin  is- 
sued. Most  of  his  early  purchases  were 


Collector  Had  Them  All! 


made  at  little  or  no  premium  above  the 
bullion  value  of  the  coins.  Later  he 
would  pay  high  prices  for  rarities. 


NAME 

IN 

NUMISMATICS 


BY  PETE  SMITH 


In  1942  Stack’s  Rare  Coin  Com- 
pany purchased  the  John  H.  Clapp 
Collection.  Clapp,  who  died  in  1940, 
also  was  in  the  banking  business.  He 
served  as  president  of  the  Washington 
Loan  and  Trust  Company  and  was  a 
director  of  the  Federal  National  Amer- 
ican Bank.  The  collection  had  been 
formed  by  Clapp’s  father. 

Stack’s  offered  the  gold  coins  to 
Eliasberg.  In  July  1942,  he  bought 
the  colleaion  for  more  than  $ 100,000, 
described  at  the  time  as  the  largest 
single  cash  transaction  in  numismatic 
history.  However,  the  Clapp/Elias- 
berg  Collection  was  still  lacking  sev- 
eral rarities. 

Only  three  examples  of  the  1822 
Capped  Head  half  eagle  are  known;  in 
1 945  Burdette  G.  Johnson  offered  an 
example  that  came  out  of  the  'Virgil 
Brand  estate  via  Horace  Brand.  Abe 
Kosoff,  acting  as  an  agent  for  Eliasberg, 
attempted  to  buy  it.  Johnson  suggested 
a $20,000  package  deal  that  included 
the  half  eagle  and  the  1870-S  S3  gold 
piece.  Eliasberg  turned  down  the  offer 
and  bought  only  the  half  eagle  for 
$14,000.  That  coin  is  now  the  only 
specimen  available  to  collectors  (the 
other  two  are  in  the  Smithsonian). 

The  1870-S  $ 3 gold  piece  is  believed 


to  be  unique,  with  a pedigree  that 
includes  J.B.  Harmstead,  HI.  V'an 
Camp,  William  Woodin  and  Waldo 
Newcomer.  It  was  offered  (unpriced) 
in  The  Numismatist  in  December  1945 
by  the  Celina  Coin  Company,  owned 
by  Ted  and  Carl  Brandts.  Harvey 
Stack  bought  it  and  passed  it  on  to 
Eliasberg  in  January  1946  for  $ 16,000. 

A few  other  rarities  still  were 
needed.  An  1854-S  $5  gold  piece  was 
purchased  in  1946  for  $5,500.  In 
February  1949  he  bought  an  1841 
proof  quarter  eagle  that  Abe  Kosoff 
named  the  “Little  Princess”  Elias- 


Louis  Eliasberg  endeavored  to  collect 
one  specimen  of  every  type  of  U.S. 
coin.  This  photograph,  taken  by  William 
L Klender,  was  originally  published  in 
the  “Sunday  Magazine”  section  of  the 
Baltimore  Sun  (March  25,  1962). 
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berg’s  collection  of  gold  coins  now 
was  complete. 

Ownership  of  a 193  3 double  eagle  is 
very  controversial.  The  government  de- 
clared that  the  few  pieces  owned  by  col- 
leaors  had  been  released  illegally  by  the 
Mint.  Several  pieces  held  by  colleaors 
or  offered  at  auction  were  confiscated. 
Eliasberg  had  one,  but  voluntarily 
turned  it  in  to  the  government  around 
1944.  Presumably,  it  was  destroyed. 

Duplicates  from  the  Clapp/Eliasberg 
CoUeaion  were  auctioned  by  Stack’s  in 
1 947.  Although  the  sale  was  promoted 
as  the  “H.R.  Lee  Collection,”  the  items 
were  well  known  as  belonging  to 
Eliasberg.  Another  group  of  duplicates 
was  sold  at  auaion  by  New  Nether- 
lands Coin  Company  in  June  1957. 

Eventually  Eliasberg  completed  the 
rest  of  his  collection.  When  B.  Max 
Mehl  sold  the  William  C.  Atwater 
Collection  on  June  1 1,  1946,  Eliasberg 
bought  the  Stickney  Class  I 1 804  silver 
dollar  for  $ 10,500.  The  last  silver  coin 
needed,  the  unique  1873-CC  ‘‘No  Ar- 
rows” dime,  was  purchased  in  1951. 

The  April  1951  issue  of  Abe 
Kosoff  s Numismatic  Gallery  Monthly 
paid  tribute  to  the  collector:  ‘‘Mr. 
Louis  Eliasberg  of  Baltimore,  Mary- 
land, lays  justifiable  claim  for  his 
magnificent  numismatic  holdings  as  the 
World’s  Greatest  Collection  of  United 
States  Coins.” 

The  collection  was  not  limited  to 
United  States  coins.  Eliasberg  had 
extensive  holdings  of  U.S.  paper 
money,  and  Mexican,  Latin  American 
and  world  gold.  He  also  colleaed  ‘‘odd 
and  curious”  money. 

Eliasberg  also  was  interested  in  his- 
tory and  enjoyed  studying  its  rela- 
tionship to  numismatics.  His  numis- 
matic library  included  many  reference 
books  and  catalogs  from  sales  of  im- 
portant collections. 

His  personal  collection  was  housed 


in  special,  custom-made  holders.  Coins 
were  held  between  sheets  of  hard,  clear 
plastic.  For  additional  security,  the 
edges  of  the  holders  were  sealed  with 
wax.  Individual  panels  were  placed  in 
large  trunks,  which  were  kept  in  a vault 
at  the  Baltimore  National  Bank. 

Eliasberg  was  generous  in  sharing  his 
collection  with  the  public,  exhibiting 
at  banks  in  Baltimore,  Chicago,  Dallas, 
New  York  and  Philadelphia.  The  col- 
lection was  displayed  at  the  Smith- 
sonian Institution  between  May  1 and 
August  31,  1960,  where  more  than 
1.5  million  people  were  estimated  to 
have  viewed  it. 

The  collection  received  much  pub- 
licity. Articles  were  published  in  Life, 
Look  and  Time  magazines,  as  well  as 
other  publications  with  more  than 
four-letter  titles.  It  also  was  listed  in  the 
Guinness  Book  of  World  Records  as  the 
only  complete  collection  of  U.S.  coins. 

On  November  9,  1975,  a few 
months  before  his  death,  Eliasberg 
told  of  how  he  built  his  collection. 
The  text  of  that  speech  was  later 
published  as  a monograph,  Why,  When 
and  How  I Assembled  the  Most  Complete 
Collection  of  United  States  Coins.  He 
died  at  his  home  in  Baltimore  on 
February  20,  1976,  eight  days  after  his 
80th  birthday. 

Eliasberg’s  collection  of  1,074  gold 
coins  was  sold  at  auction  in  1982.  His 
heirs  apparently  did  not  want  the  Elias- 
berg name  associated  with  the  sale,  for 
the  collection  passed  through  an  in- 
termediate owner.  The  Gold  Coin 
Corporation  of  Arizona. 

It  was  called  ‘‘The  United  States 
Gold  Coin  Collection”  when  offered 
for  sale  by  Bowers  and  Ruddy  Galleries 
in  three  sessions  on  October  27-29, 
1982.  Although  Eliasberg  was  not 
identified  as  a prior  owner,  the  source 
of  the  collection  was  well  known.  Q. 
David  Bowers  collaborated  with  Dr. 


Richard  A.  Bagg  to  write  United  States 
Gold  Coins:  An  Illustrated  History 
(1982),  based  on  the  collection. 

When  the  collection  was  sold,  the 
unique  1870-S  $3  gold  piece  (Lot  296) 
and  the  Brand  1822  half  eagle  (Lot 
3 78)  each  realized  $687,500.  The  two 
coins  offered  by  Burdette  Johnson  for 
$20,000  in  1945  brought  $1,375,000 
in  1982.  The  1841  proof  quarter  eagle 
(Lot  117)  that  had  completed  the 
Eliasberg  Collection  sold  for  only 
$82,500.  (Since  the  colleaion  included 
10  pieces  that  realized  over  $ 100,000 
each,  the  quarter  eagle  was  not  even 
one  of  the  highlights  of  the  sale!)  In 
total,  the  gold  coins  realized  more 
than  $13.5  million.  The  rest  of  the 
collection,  including  copper,  nickel 
and  silver  coins,  remains  with  the 
Eliasberg  family. 

The  City  of  Baltimore  has  been 
home  for  several  other  important  col- 
lectors. Robert  Gilmore  Sr.  (1748- 
1822),  a coffee  imponer,  was  a noted 
collector  at  the  start  of  the  1 9th  cen- 
tury. Mendes  Cohen  (1796-1879),  a 
Baltimore  banker,  was  active  before  he 
went  blind  about  1875.  The  collection 
of  another  banker,  T.  Harrison  Gar- 
rett (1849-88),  was  assembled  between 
1865  and  1888.  Waldo  Newcomer 
(1867-1934),  still  another  Baltimore 
banker,  formed  an  important  collection 
early  in  this  century. 

Collectors  at  the  ANA  convention 
in  Baltimore  may  not  aspire  to  form 
collections  as  complete  as  those  of 
Clapp,  Cohen,  Eliasberg,  Garrett  or 
Newcomer.  However,  I suggest  they 
look  at  their  pocket  change.  Most  of 
that  change  was  produced  after  1976 
and  would  not  have  been  included 
in  the  Eliasberg  Collection.  This  might 
suggest  a goal  for  some  collectors: 
an  example  of  every  regular-issue 
United  States  coin  ‘‘not  in  the  Elias- 
berg Collection.”  • 
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The  Numismatic  Legacy  of  Walter  Breen 


WALTER  Breen.  To  some, 
this  name  brings  to  mind 
one  of  the  greatest,  per- 
haps the  greatest  genius  the  field 
of  American  numismatics  has  ever 
known.  To  others,  his  incarceration 
for  child  molestation  calls  up  the  im- 
age of  a scoundrel.  Actually,  Walter 
Breen  was  many  different  people. 
Hopefully,  the  good  that  he  did  will 
live  after  him,  and  the  bad  will  be 
interred  with  his  bones. 

Without  question,  the  legacy  of  his 
numismatic  writings  has  been  equaled 
by  few  others.  Ken  Bressett  notes, 
“The  pursuit  of  numismatic  research 
and  writing  has  forever  been  changed 
and  enriched  by  the  works  of  Walter 
Breen.  He  was  an  educator  without 
peer.  Always  willing  to  give  his  time 
and  talent,  he  offered  assistance  to 
everyone  wanting  to  draw  upon  his 
incredible  numismatic  knowledge.” 

I do  not  know  when  the  coin  col- 
lecting bug  bit  him,  but  in  1 948  he  at- 
tended the  ANA  convention  in  Bos- 
ton. The  Numismatist  reported  that  his 
piano  playing  delighted  those  who 
heard  it. 

For  the  next  several  years,  he 
was  employed  by  New  York  coin 
dealer  and  publisher  Wayte  Raymond, 
who  kept  him  busy  in  the  National 
Archives  and  other  museums  dig- 
ging through  dusty  correspondence, 
ledgers  and  other  records.  He  un- 
earthed a treasure  trove  of  information, 
much  of  which  was  new  to  the 
numismatic  fraternity.  Many  of  his 
findings  were  reported  as  Coin  Collec- 
tor's Journal  monographs. 

In  1 954  he  published  The  Secret  His- 
tory of  the  Gobrecht  Coinages,  one  of  the 
studies  done  for  Raymond.  Typical  of 
most  of  Breen’s  work  (especially  that 


which  received  minor  editing),  it  was 
terse,  concise  and  fact-filled.  Breen  was 
never  flowery  and  would  not  take  a 


COLLECTORS 


BY  Q.  DAVID  BOWERS 


sentence’s  worth  of  basic  information 
and  expand  it  into  a paragraph.  Brev- 
ity was  the  soul  of  his  writing.  Perhaps 
that  was  a good  thing.  Otherwise,  his 
1988  master  work,  Walter  Breen 's  En- 
cyclopedia of  US.  and  Colonial  Coins, 
could  have  comprised  5,000  pages 
instead  of  “just”  754. 

It  probably  is  correct  to  say  that 
Breen  revolutionized  American  numis- 
matic research.  While  many  before 
him  did  creditable  work  in  specialized 
areas  (Dr.  William  H.  Sheldon’s  Early 
American  Cents  comes  to  mind),  he  was 
the  first  to  combine  in-depth  historical 
research  and  Alint  history  with  hands- 
on  numismatic  observation.  The  result 
was  that  one  plus  one  equaled  not  two, 
but  three  or  four. 

JohnJ.  Ford  Jr.  of  New  Netherlands 
Coin  Company  was  one  of  the  first  to 
issue  auction  catalogs  that  described 
coins  and  their  history.  Until  he  came 
along,  catalogs  simply  stated  date, 
mintmark  and  grade  with  little  sup- 
porting data.  Any  descriptive  informa- 
tion was  more  sales  oriented  than 
historical.  Ford  encouraged  Breen  in 
his  research  and  employed  him  at 
New  Netherlands.  The  combination 
of  Ford’s  numismatic  knowledge  and 
Breen’s  research  seemingly  had  no 
boundaries.  Today,  when  many  texts 
of  that  time  have  become  obsolete. 


New  Netherlands  catalogs  make  fasci- 
nating and  informative  reading.  Later, 
Breen  went  on  to  catalog  auctions  for 
Lester  Merkin.  Under  the  Merkin  im- 
print he  produced  publications  that 
also  are  memorable. 

As  noted,  prior  to  Breen,  numis- 
matic catalogs  contained  sparse  de- 
scriptions and  very  little  factual  in- 
formation. One  can  read  through  an 
entire  generation  of  auction  catalogs 
from  1880  to  1900,  viewing  many 
important  sales  cataloged  by  many 
well-respected  numismatists,  and  not 
find  as  much  valuable  information 
as  that  contained  in  just  one  or  two 
New  Netherlands  catalogs  from  the 
1950s!  Previous  catalogs  may  have 
had  form  — nice  illustrations,  fancy 
covers  and  so  on — but  little  substance. 
Today,  a number  of  other  firms  con- 
tinue New  Netherlands’  tradition, 
perhaps  without  the  depth  and  con- 
ciseness of  Breen’s  descriptions,  but 
at  least  presenting  worthwhile  nu- 
mismatic information. 

I first  encountered  Breen  when  I 
lived  in  Pennsylvania  in  the  1950s. 
At  that  time,  I was  a regular  adver- 
tiser in  Numismatic  Scrapbook  Magazine 
and  The  Numismatist.  He  wrote  to 
me  about  a coin  I had  advertised. 
Whatever  the  correspondence,  he 
probably  noted  some  coin  listing 
about  which  I knew  little  more  than 
date,  mintmark  and  grade,  and  sent 
me  two  or  three  paragraphs  of  back- 
ground information.  After  that  time, 
we  wrote  regularly. 

I first  met  Breen  in  person  in  1955 
or  1956  while  in  New  York  attending 
a coin  auction.  I remember  going  to 
his  apartment,  knocking  on  the  door 
and  being  greeted  by  Walter,  who 
wasn’t  wearing  a single  stitch  of  cloth- 
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ing!  I was  quite  shocked.  In  fact,  I was 
very  nervous,  and  instead  of  staying  to 
visit,  I told  him  I was  in  a hurry,  and 
suggested  we  leave  immediately  for 
the  pre-arranged  dinner  we  had  dis- 
cussed by  mail.  During  the  course  of 
the  evening,  he  told  me  of  his  “free 
love”  ideas — he  seemed  to  like  males 
and  females  equally— but  I passed 
no  judgment. 

The  more  I got  to  know  him 
through  correspondence,  seeing  him  at 
auctions  and  encountering  him  at  con- 
ventions, the  more  impressed  I was 
with  his  great  depth  of  knowledge  in 
non-numismatic  disciplines,  specifically 
history,  art,  literature  and  philosophy. 
Moreover,  he  had  virtually  total  re- 
call of  subjects  that  interested  him.  If 
a particular  variety  was  being  discussed, 
he  could  reel  off  a list  of  auctions 
dating  to  the  1850s  in  which  com- 


parable issues  had  appeared,  often  giv- 
ing specific  grades.  He  could  identify 
die  varieties  in  many  different  United 
States  series,  including,  but  not  limited 
to  colonials,  state  coins,  early  half 
cents,  large  cents,  quarter  dollars,  silver 
dollars  and  patterns.  Further,  he  could 
expound  at  length  about  the  signifi- 
cance of  a particular  variety,  including 
who  discovered  it,  what  the  condition 
census  was,  who  owned  the  more 
memorable  pieces  and  any  idiosyn- 
crasies of  the  dies. 

Interestingly,  Walter  Breen  had  no 
commercial  instinct,  no  nose  for  sniff- 
ing a profitable  opportunity.  Time  and 
again  he  would  find  a sleeper — perhaps 
even  a new  die  variety — and  sell  it  for 
a pittance  to  an  interested  specialist  or 
dealer,  who  in  due  course  would  reap 
a windfall  profit.  Without  compensa- 
tion he  wrote  and  edited  many  articles 


Walter  Breen  (right)  was  always  willing 
to  share  his  vast  numismatic  knowledge 
with  other  collectors.  Here  he  talks  with 
Eric  Newman  at  an  ANA  convention. 
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and  manuscripts.  Says  Ken  Bressett, 
“He  never  withheld  information,  even 
if  it  meant  sacrificing  one  of  his  ex- 
clusive research  projeas,  or  the  oppor- 
tunity for  someone  else  to  profit  from 
the  knowledge.  His  lack  of  concern  for 
material  things  was  clearly  evident 
throughout  all  of  his  life.  In  his 
generosity  he  was  guided  only  by  a 
desire  to  help  others.” 

Apart  from  numismatics,  some  of  his 
personal  philosophies  were  different 
from  those  held  by  the  rest  of  the 
world.  I feel  that  Walter  was  basically 
a “good”  person  who  suffered  because 
he  did  not  fully  recognize  acceptable 
social  values.  Perhaps  he  was  born  in 
the  wrong  era  or  on  the  wrong  planet. 
However,  we  are  fortunate  from  a 
numismatic  sense  that  he  was  born  in 
the  United  States  (if  indeed  he  was— 
Walter  was  adopted  and  never  knew 


the  circumstances  of  his  birth)  and  that 
he  devoted  his  attention  to  numis- 
matics rather  than  any  other  discipline, 
such  as  art,  science  or  music  (in  which 
he  could  have  made  an  equal  mark). 

“Walter  Breen’s  published  works 
will  live  on  long  after  his  seminars, 
public  appearances  and  lifestyle  are 
forgotten,”  notes  Ken.  “Hopefully  it 
is  his  altruism  in  sharing  knowledge 
that  will  be  remembered  forever.  His 
greatest  gift  to  the  hobby  was  his  shar- 
ing. It  is  a trait  that  should  be  emulated 
by  all.” 

Lest  anyone  reading  of  Breen’s  legal 
problems  think  he  had  not  been  well 
regarded  by  numismatists,  several  facts 
witness  the  opposite.  At  annual  ANA 
conventions,  question-and-answer  ses- 
sions with  Breen  often  were  the  best- 
attended  events  of  the  show.  And, 
when  he  was  seleaed  to  moderate  coin 


quizzes  and  contests,  the  audience  was 
always  appreciative  of  his  wide  vari- 
ety of  knowledge  and  dry  sense  of 
humor.  And,  at  any  convention  he 
attended,  he  virtually  always  was 
consulted  about  technical  or  histori- 
cal questions. 

In  the  1970s  First  Coinvestors,  a 
publicly  held  New  York  firm,  hired 
Breen  as  its  consultant.  Soon,  he  was 
its  dominant  personality.  Walter  signed 
authentication  certificates  for  coins 
shipped  out,  while  sales  conducted  by 
the  firm’s  subsidiary.  Pine  Tree  Auc- 
tions, bore  his  name  (as  Walter  Breen 
Sale  I)  or  variations  thereof. 

Breen’s  writings  are  the  last  word, 
or  if  they  have  been  superseded  since 
their  publication,  the  jumping-off  spot 
for  authoritative  information  in  many 
different  fields.  Perhaps  his  finest  spe- 
cialized exposition  is  Walter  Breen ’s  En- 
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ANA  MONEYxMUlEffivl'COUR^TO 


PROGRAM 

• Seven  nights’  lodfitig  (dbnhfe  at  M«deo 

City,  including  botdl  tlta,  att  M a|^d  gratufty,  wid 

round-trip  airpo^^ra^e^  ^ 

• l-hour  niargarita 

open  bar.  , ' / ■«  ' i " < 

• English-speaking  tour  guided 

• Transportation  to  yirgin  of 

• San  Luis  Potosi  exeursiflUk.  lnqi|udl: 

(double  occupahoy)  at  tbo  Ho^l 
and  lunch.  \ 

• Tour  of  Fabrica  de 

• Mexico  City  tour,  inolmlHiaig 
Monumento  a los  Ninoa  He 

• Optional  tour  to  TedtUfttacatt 

• Optional  tour  to  Taxco, 

• Optional  one-night  exteiuj^On 


for  more  information, 
contact  the 
ANA  Money  Museum 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
telephone  719/632-2646 
fax  719/634-4085 


ment  stop. 
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cyclopedia  of  United  States  Half  Cents, 
published  in  1984.  The  production 
was  carefully  tended  by  his  friend  Jack 
Collins  and  not  only  represents  the  last 
word  about  half  cents,  but  also  is  a 
masterpiece  of  book  production  and 
photography  (the  latter  by  Collins). 

In  the  1 950s  a group  of  numismatists 
interested  in  scholarly  aspects  of  the 
field  formed  the  Rittenhouse  Society. 
Breen  was  a founding  member,  and 
over  the  years  attended  nearly  all  the 
annual  meetings.  Last  August  the  So- 
ciety composed  a document  bearing 
witness  to  Breen’s  outstanding  numis- 
matic accomplishments  and  presented 
it  to  him. 

Ken  notes,  “I  will  miss  my  unique 
comrade.  We  were  as  different  as  ni^t 
and  day,  but  for  more  than  40  years 
we  shared  an  interest  in  coins  that  kept 
us  in  frequent  contact.  I came  to  know 


that  he  was  a shy  and  gentle  person 
constantly  seeking  recognition  and 
acceptance.  He  once  confided  to  me 
that  he  hoped  the  numismatic  world 
would  not  forget  what  he  had  done 
for  the  hobby.  I am  sure  we  will  not, 
and  know  that  he  would  be  pleased 
with  all  who  continue  to  learn,  educate 
and  pass  on  their  knowledge  to  others. 
This,  in  time,  may  be  his  greatest 
legacy  to  numismatics.” 

The  name  of  Walter  H.  Breen  will 
forever  endure  in  American  numis- 
matics. It  is  my  hope  that  those  he 
may  have  wronged  in  the  unfortu- 
nate incident  that  resulted  in  his 
confmement  will  forgive  him.  I further 
hope  that  when  his  name  is  brought 
up,  the  good  things  he  has  done 
for  the  ANA,  collectors,  dealers  and 
the  numismatic  field  in  general,  will 
be  emphasized.  • 


THE  ANA  RESOURCE  CENTER 
is  the  library  for  numismatistsi 

• More  than  30,000  reference 
materials  loaned  free  of 
charge  to  members. 

• Slide  sets  provide  educational 
programs  free  of  charge  to 
ANA  members-featuring  more 
than  100  slide  sets  on  as 
many  topicsl 

• An  extensive  videotape 
library  covers  the  gamut  of 
numismatic  topics. 

For  more  information,  contact: 

ANA  Resource  Center 

8 1 8 North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 


STEINBERG^S 

Numismatic  Gold  Specialists  Since  1950 

P.O.  Box  1565 

Boca  Raton,  Florida  33429-1565 
(305)  781-3455  • Fax  (305)  781-5865 


We  Specialize  In 
Numismatic  World  Gold 

If  you  collect  gold  coins  of  the  world,  please  write  us 
to  request  a complimentary  copy  of  our  latest  world 
gold  price  list!  We  are  also  always  in  the  market  to 
purchase  scarce  and  choice  quality  gold  coins  of  the 
USA  and  the  world— will  buy  single  specimens  as  well 
as  entire  collections— please  contact  us  via  letter, 
phone  or  fax  if  we  can  be  of  service  to  you! 


BUYING  & SELLING 


All  U,S,  Coins 
Specializing  in  Patterns, 
Indian  Cents  & Proof  Copper. 
Collections  & Estates 


Marc  One  Numismatics,  Ltd. 

P.O.  Box  8048 
Newport  Beach,  CA  92658 

800«'34'Marcl  Fax  714-573'9987 
714-573-9931 


Marc  Crane 
LM  4483 
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,WE  WOULD  LIKE  THE  CHANCE  TO 
HELP  YOU  GET  THE  BEST  PRICE 
FOR  YOUR  COLLECTION 


When  it  comes  time  for  you  to  sell  all  or  part  of  your  collection  we  believe  we  can  help.  We 
retail  a large  number  of  coins  to  all  types  of  collectors  and  constantly  need  a supply  of  new  coins 
to  replenish  our  inventory.  And  because  we  sell  these  coins  retail  we  can  pay  you  top  dollar  for 
your  coins. 


We  always  pay  fair  prices  for  all  types  of  coins  whether  they  are  common  or  rare.  We  pay  very 
fast  as  most  packages  can  be  taken  care  of  the  same  day  we  receive  them.  And  all  business  is 
done  in  an  honest  and  courteous  manner  in  strict  confidence.  Give  us  the  chance  and  you’ll  find 
that  selling  your  coins  can  be  fun.  just  like  the  collecting  was. 


ANACS  Coins 

Commemoratives 

Gold  coins 

Type  coins 

Silver  dollars 

Inaugural  medals 

Commemorative 
holders  & paperwork 

Scarce  date  coinage 

Low  mintage  coinage 

Original  BU  rolls 

Original  BU  bags 


John  Paul  Sarosi,  Inc. 

Numismatists  John  Paul  Sarosi  LM  ANA  2505 

Kathy  Sarosi  LM  ANA  3178 

FAX  1-814-535-2978 
Johnstown,  Pennsylvania  15907 


Some  sample  buy  prices  we  are  paying 


S-mint  dollar  roll,  original  uncirculated  $325-350.00 

Uncirculated  $2-1/2  Indian  gold  coin $225-250.00 

1936  Proof  set $2900-3250.00 

Walking  Lib  50^  roll,  original  uncirculated $700-775.00 

Uncirculated  $1  gold  coin $330-375.00 

Nice  uncirculated  Morgan  dollars  before  1921  $12-15.00 

P-mint  or  0-mint  dollar  roll,  original  uncirculated $240-275.00 

Uncirculated  $2-1/2  Liberty  gold  coin $225-275.00 

1921  to  1923  dollar  roll,  original  uncirculated  $175-200.00 

1926  Sesquicentennial  gold  coin  uncirculated  $335-375.00 

1882-83-84  Carson  City  dollars  in  GSA  holders  $47-52.00 


THESE  ARE  MINIMUM  PRICES  FOR  THE  MOST  COMMON  DATE. 

WE  WILL  PAY  MORE  FOR  ANY  BETTER  DATE  OR  MINTMARK, 
SOMETIMES  MUCH,  MUCH  MORE. 

We  also  have  an  immediate  need  for  nice  ANACS 
graded  coins,  either  with  papers  or  in  slabs. 


Write  for  comprehensive  catalog  of  coins  for  sale, 
free  of  charge 

Lilt  Mimbtr 


1-800-334-1163 

llO'A  Market  Street 


1-814-535-5766 

PO  Box  729 


THE  TURTLES  OF  AEGINA 
EUROPE’S  FIRST  COINS 


The  island-state  of  Aegina,  located  half-way  between 
the  coasts  of  Attica  and  the  Argolid,  was  the  first  place 
in  Europe  to  strike  coins— silver  staters— beginning 
around  550  B.C.  On  the  obverse  of  these  staters  was 
a sea-turtle  (replaced  by  a land-tortoise  after  c.  450 
B.C.),  hence  the  popular  term  for  these  coins-turtles. 
The  sea-turtle  was  an  appropriate  civic  symbol  for  a 
people  who  acquired  their  wealth  as  seafaring  traders. 
The  reverse  design  was  a crudely-punched  incuse 
square  divided  into  segments.  The  patterns  formed  by 
these  segments  vary  widely.  Three  of  the  principal  pat- 
terns are:  “Union  Jack,”  “mill-sail,”  and  “skew-pattern.” 
The  weight  standard  of  Aegina,  based  on  a didrachm- 
stater  of  about  12.5  grams,  was  widely  adopted  in 
Greece  and  Asia  Minor.  The  staters  of  the  earliest 
period  (c.  550-480  B.C.)  were  especially  popular,  and 
remained  in  circulation  until  the  fourth  century  B.C.  A 
further  testament  to  their  popularity  as  a medium  of  ex- 
change is  the  fact  that  Aeginetan  “turtles”  have  turned 
up  in  hoards  as  far  east  as  Afghanistan.  Given  their 
wide  distribution,  the  staters  often  bear  “banker’s 
marks”  which  served  in  antiquity  to  confirm  their  silver 
content. 

Due  to  a recent  purchase,  we  are  able  to  offer  a 
selection  of  these  oldest  of  all  European  coins  in  a vari- 
ety of  grades. 


SATISFACTION  & AUTHENTICITY  GUARANTEED 


MAIL  ORDER  POLICIES: 

1.  All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense 
grading.  Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege— or  approval  service  can  be  arranged  with 
proper  references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  Master- 
Card  taken,  references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5.  All  coins  sent  insured  or  registered.  Orders  less  than  $200  please 
add  $2.00  for  postage  and  handling. 

6.  Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


SILVER  STATERS  OF 
AEGINA,  C.  550-480  B.C. 


Very  Good  $195  Each 


Fine  $350  Each 


JONATHAN  K.  KERN  CO. 

441  South  Ashland  Avenue,  Dept.  NUM  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

Life  Member  #1787  24-hour  FAX  only  606-266-7900 


BUYING  & SELLING 

at  the  ANA  Baltimore  Convention  July  28-Aug.  1. 

Stop  by  our  tables  #808  & 907  for  collector  coins,  ancients,  medieval  & U.S.  coins. 
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Paper  Money  and  the  Liberty  Cap  Motif 


9 


Eagles  and  the  liberty  cap  are 
two  of  the  most  widely  used 
decorative  devices  on  coins  and 
paper  money.  Eagles  were  portrayed 
on  the  coins  of  ancient  Greece  and 
Rome.  The  liberty  cap  also  has  its  roots 
in  the  ancient  world.  A soft,  conical 
headdress  that  usually  fell  forward  at 
the  peak,  the  liberty  cap  was  worn  in 
Phrygia,  a land  now  a pan  of  Turkey. 
The  Romans  adopted  the  cap,  and 
freed  slaves  wore  it  as  a symbol  of  their 
liberated  status. 

Leaders  of  the  French  Revolution 
made  the  libeny  cap  a symbol  of  their 
cause.  In  its  infancy  the  United  States 
also  made  use  of  this  symbol  as  well 
as  the  accompanying  libeny  pole. 
Some  of  the  first  U.S.  cents  and  half 


cents,  dated  1793,  bear  an  image  of 
Libeny  with  the  libeny  pole  and  cap. 
Roben  Morris,  friend  of  the  American 


Revolution  and  organizer  of  the  Bank 
of  Nonh  America,  wrote  about  the 
symbolism  of  our  first  coins: 

There  is  but  little  in  American  coin- 


age, to  be  sure,  that  will  compare 
favorably  with  the  wise  and  instruc- 
tive symbols  seen  upon  the  money  of 
the  olden  time.  Our  eagle,  stars,  ar- 
rows, olive  twigs  and  women,  are 
pitched  on  to  the  coins  at  random, 
and  cannot  be  “read”  by  any  rules  of 
heraldry  or  numismatics.  Yet,  in  re- 
ply to  the  query  what  is  this  “stick 
with  a nightcap  on  it,”  which  the 
French  lady  holds  on  our  trade  dol- 
lar, I answer  it  is  the  rudis  and  pileus, 
the  “rod  of  touch,”  and  the  “cap  of 
announcement”  connected  with  the 
ancient  forms  of  freeing  a slave  . . . 

Although  it  is  not  a major  part  of 
their  designs,  the  liberty  cap  is  incor- 
porated in  the  state  seals  of  Arkansas, 
Hawaii,  Idaho,  New  Jersey,  New  York 


OFFICIAL  AUCTIONEERS 

Memphis  International  Paper  Money  Show 

R.M.  Smythe  has  been  selected  as  the  Official  Auctioneer  of  the  Memphis  International  Paper  Money 
Show  in  June  of  1994.  Our  1990  Memphis  Public  Auction  topped  $1,000,000  and  we  anticipate  that  Mem- 
phis 1994  will  be  even  better!  Time  and  space  are  limited.  We  suggest  that  you  contact  us  now  to  consign 
or  reserve  space  in  this  important  public  auction.  Call  us  today,  or  see  us  at  any  one  of  the  shows  or 
auctions  listed  below; 


UPCOMING  AUCTIONS: 

Autographs:  October  28,  1993.  New  York  City. 
Banknotes  St  Coins:  November,  1993.  New  York  City. 


SHOWS  WE  WILL  ATTEND: 

Sept.  10-12.  Virginia  Numismatic  Association 


Other  shows  and  auctions  may  be  added  to  our  schedule. 
Please  call  us  for  further  details. 


W ANTI  I)  STOCKS, 
B()\I)S  \\l) 
PM'I  R M()\IA 
\\l  \KI 

( ()\S  I AM  lUlYl  US 


To  Receive  Our  Catalogues 


suB^c,^‘o"N“cJ?}“Lr  w ACCEPTING  CONSIGNMENTS  NOW  FOR  ALL  SALES 


receive  our  next  catalogue.  Send  $55  and  receive 
ALL  of  our  catalogues  for  ONE  FULL  YEAR. 
Other  subscription  options  are  available.  Call 
800*622-1880  and  ask  for  Mary  Herzog. 


We  arc  always  buying  Paper  Money,  Stocks, 
Bonds  and  Autographs 

Call  or  write  today! 


800-622-1880 

212-943-1880 


R.M.SMVTHE 


26  BROADWAY 
NEW  YORK,  NY  10004 

ESTAJBLISHED 
— 1S80 — 
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An  image  of  Liberty  holding  a liberty  cap  and  pole  appears  on  a $100  two-year, 
interest-bearing  Treasury  note  authorized  by  an  Act  of  G)ngress  of  March  2,  1861. 
The  vignette  is  based  on  an  1841  art  work  by  Paul  Delaroche,  but  the  engraver 
is  unknown. 


and  North  Carolina,  and,  therefore, 
can  be  found  on  some  First  Charter 
National  Bank  notes  and  numerous 
U.S.  obsolete  bank  notes. 

The  earliest  use  of  the  liberty  cap  on 
financial  paper  in  the  United  States 
seems  to  be  on  $4  notes  from  Georgia 
with  orange,  green  and  blue-green 
seals,  all  dated  1776.  Bonds  authorized 
by  the  Act  of  July  21,  1 84 1 , are  prob- 
ably the  earliest  examples  of  Liberty 
with  her  cap  and  pole  on  a U.S.  secu- 
rity instrument.  Succeeding  bond  issues 
and  other  federal  instruments  carry  dif- 
ferent images  that  include  the  liberty 
cap  and  pole.  The  rare  Treasury  notes 
authorized  by  the  Act  of  July  22, 
1846,  include  an  attractive  image  of 
the  figure  under  discussion  here. 

There  are  about  a dozen  images  of 
Liberty  on  U.S.  federal  paper  money; 
two  are  outstanding  examples  of  the 
engraver’s  art.  The  $100  two-year, 
interest-bearing  Treasury  note  of  1861 
includes  an  image  based  on  an  1841 
art  work  by  Paul  Delaroche;  the  en- 
graver is  unknown.  This  heretofore- 
unknown  note  was  included  in  the 
legendary  Alexander  Vattamare  collec- 
tion that  was  auctioned  by  Christie’s 


in  1982.  As  the  cataloger  of  that  sale, 
I was  one  of  the  first  to  see  this  note, 
which  had  been  hidden  from  public 
view  for  almost  100  years.  It  remains 
one  of  my  favorites.  (This  rarity  now 
is  in  the  collection  of  a friend  of  mine, 
so  I have  visiting  rights.) 

The  same  engraving  of  Liberty  ap- 
pears on  a few  U.S.  obsolete  bank 


notes  and  a 1-peso  note  issued  by  the 
Banco  del  Probre,  Chile.  The  obsolete 
notes  include  the  Bank  of  Commerce, 
Georgetown,  D C.,  $2;  the  Central 
Rail  Road  & Banking  Co.,  Savannah, 
Georgia,  $10;  the  Bluff  City  Bank, 
Caledonia,  Illinois,  $5;  and  three  $10 
notes  from  Wisconsin— the  Merchants 
Bank  (Milwaukee),  the  Bank  of  Mil- 
waukee and  the  Bank  of  Stevens  Point. 

Also  in  the  Vattamare  sale  was 
another  rarity,  the  $1,000  Treasury 
note  authorized  by  the  same  Act,  on 
which  a personification  of  America 
wearing  a liberty  cap  appears  as  the 
central  figure  of  the  vignette  Progress 
of  Civilization  by  Thomas  Crawford. 
This  group  of  figures  also  is  depicted 
above  the  entrance  to  the  Senate  Wing 
of  the  U.S.  Capitol.  The  engraver  of 
America  as  she  appears  on  the  Treas- 
ury note  is  unknown. 

So,  remember  that  Lady  Liberty  ap- 
pears not  only  on  U.S.  coinage.  Look 
on  bank  notes  for  images  of  Liberty 
with  a cap  and  pole,  or,  as  Robert 
Morris  affectionately  recounted,  the 
lady  with  the  “stick  and  nightcap.’’* 


for  another  exciting  package  pre- 
pared exclusively  for  you  by 
the  American  Numismatic 
Association! 


It’s  the  102  nd  Anniversary 
mailing  of  ANA  Action 
Cards,  filled  with  valuable  dis- 
counts and  special  and  free  offers 
from  some  of  the  nation’s  top  dealers. 

Best  of  all.  Action  Card  packages  come  directly  to 
you  to  look  over  at  your  leisure.  Most  cards  are  postpaid 
business  reply  cards  for  you  to  send  back:  some  include  a toll- 
free  number  for  even  quicker  results.  What  a convenient  way  to 
do  your  shopping! 

Be  sure  to  take  a look  at  this  latest  offering  for  ANA  members. 
And,  if  you’re  interested  in  having  a card  included  in  the  next  Ac- 
tion Card  deck,  contact  the  ANA  Advertising  Manager,  Ed  Mar- 
cus, at  719/632-2646. 
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SPINK.  THE  OLDEST 
ESTABLISHED  COIN  AND  MEDAL 
BUSINESS  IN  THE  WORLD. 


We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 

Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 

Regular  auctions  held. 

Publishers  and  stockists  of 
numismatic  books. 

Publishers  of  The  Numismatic 
Circular  since  1892. 


THURSDAY  2 SEPTEMBER 

Spink-Taisei  Hong  Kong  coin  auction 

THURSDAY  7 OCTOBER 

Banknote  auction  no.  99 

TUESDAY  12  & WEDNESDAY  13  OCTOBER 

Coin  auction  no.  100 


BY  APPOINTMENT  TO  BY  APPOINTMENT  TO  BY  APPOINTMENT  TO 

HER  MAJESTY  THE  QUEEN  HAH  THE  DUKE  OP  EDMeURCH  HAH  THE  PfBNCE  OP  WALES 
ACCMUSTS  MEDALLISTS  MEDA(4JSIS 

SPINK  A SON  LTD  LONDON  SPMK  A SON  OD  LONDON  SPINK  A SON  OD  LONDON 

SPIIVK 


SPINK  & SON  LTD.  5,  6 & 7 KING  STREET,  ST  JAMES’S,  LONDON  SWIY  6QS.  TEL:  071-930  7888.  FAX:  071-839  4853.  TELEX:  916711 
English  Paintings  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asian  and  Islamic  Art  • Textiles  • Medals  • Coins  • Bullion  • Banknotes 
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The  Pilgrimage  Continues 


To  THE  WORLD  of  Abraham, 
David  and  Asher,  the  city  was 
known  as  Akko  and  has  re- 
mained so  in  Jewish  recall  for  more 
than  4,000  years.  To  the  Western 
world,  it  bears  the  name  Acre,  so  called 
by  the  French  knights  of  the  Crusades 
in  honor  of  their  patron,  St.  Jean 
d’Acre.  For  a time,  during  the  Roman 
and  Byzantine  periods,  the  port  carried 
the  name  Ptolemais,  after  Ptolemy  II, 
the  Egyptian  ruler  who  had  gained 
control  of  the  city  during  the  2nd 
century  B.C.  If  you  were  to  look  for 
coins  from  here,  the  collection  could 
be  most  diversified. 

Acre  today  is  a visual  travelogue. 
Choose  your  point  in  time  and  you  can 
relive  history  most  vividly.  I chose  the 
time  toward  the  end  of  the  1 2th  cen- 
tury, the  year  1189  to  be  exact.  This 
date  marked  the  beginning  of  a two- 
year  siege  of  the  port  city  by  the 
Crusaders.  Muslim  defenders,  under 
Saladin,  held  Guy  de  Lusingnan  to  a 
stalemate,  at  least  until  the  arrival  of 
fresh  forces — one  army  under  Philip  II 
Augustus  of  France,  another  led  by 
Richard  the  Lionhearted  of  England. 
Under  the  weight  of  superior  forces. 
Acre  fell  once  again  to  the  Crusaders. 

The  accompanying  Knights  Hospi- 
tallers took  for  themselves  a quarter 
in  Acre.  To  this  day,  descendants  of 
these  Knights  of  St.  John  issue 
their  own  coins,  under  the  aegis  of  the 
Sovereign  Military  Order  of  Malta. 
Now  headquartered  in  Rome,  in  an 
area  far  smaller  than  even  the  Vati- 
can, the  order  still  is  recognized  by 
38  nations. 

For  the  next  century,  the  Crusaders 
held  Acre.  Defeat  came  most  brutally 
on  May  18,  1291.  The  Mamluks  cap- 
tured Acre  and,  in  taking  their  revenge. 


massacred  every  surviving  Crusader. 
Destroyed,  the  city  lay  in  ruins  for 
nearly  a half  millennium. 


THE 


OTHER 


Bedouin  sheikh  Daher  el-Omar  set- 
tled the  area  in  1749,  establishing  Acre 
as  the  capital  of  his  autonomous  state. 
Like  many  before  him,  the  sheikh  fell 
victim  to  an  assassin’s  knife.  The  re- 
building of  the  city  was  begun  in 
earnest  by  his  assassin,  Ahmed  el- 
Jazzar.  One  of  the  structures  was  the 
beautiful  mosque  that  we  see  on  our 
travels,  now  the  Municipal  Museum. 

On  our  itinerary,  we  tour  the  citadel 
Daher  el-Omar  built  upon  the  ruins 
of  the  Crusader  buildings.  That  site 
brings  us  almost  to  the  present.  Within 
the  walls  of  the  citadel-cum-prison,  we 
allow  ourselves  to  hear  the  anguished 
cries  of  former  inmates.  During  the 
time  of  the  British  Mandate — World 
War  I to  1947— this  prison  held  those 
who  labored  for  a Jewish  homeland, 
including  members  of  clandestine  or- 
ganizations who  risked  their  own  lives 
seeking  asylum  in  Palestine  for  sur- 
vivors of  Hitler’s  death  camps.  The 
death  chamber,  dubbed  “The  Hang- 


ing Room,’’  complete  with  the  hang- 
man’s noose,  serves  as  a macabre 
shrine  to  those  who  forfeited  their 
lives  in  the  quest  for  an  independ- 
ent state.  We  follow  the  same  path 
through  a secret  tunnel  that  once  led 
to  the  largest  prison  break  in  history — 
251  Jewish  prisoners  helped  provide 
Leon  Uris  with  one  of  the  most 
dramatic  moments  for  his  book  (and 
later,  the  movie)  Exodus. 

Ironically,  when  excavations  of  the 
surrounding  buildings  began  in  the 
1950s,  coins  and  artifacts  of  older 
periods  were  found  atop  those  of  more 
recent  periods.  Among  the  uppermost 
layers  of  fill,  archaeologists  discovered 
remnants  from  periods  of  the  Old 
Testament.  Below  these  were  Roman 
pieces,  and  at  the  very  bottom  were 
traces  of  the  Crusader  occupation.  It 
was  later  surmised  that  the  rebuilders 
first  used  fill  from  the  nearby  Crusader 
ruins,  then  spread  farther  out,  taking 


A 1986  Israel  sheqel  features  a most 
memorable  view  of  the  Crusader  city  of 
Acre.  The  piece  is  part  of  an  ongoing 
series  of  coins  commemorating  sites  in 
the  Holyland. 
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A group  of  divers  prepares  to  search 
a sunken  Roman  ship  for  coins  and 
other  artifacts. 


dirt  and  debris  from  the  outlying 
Roman  ruins  before  going  further 
afield  to  finish  with  material  taken 
from  sites  of  the  ancient  city. 

Tours  of  Acre  should  begin  south  of 
the  port  itself  The  view  from  Argaman 
Beach  affords  a panoramic  view  of  the 
Crusader  walls  topped  by  the  old 
Turkish  lighthouse.  The  minarets  of 
the  city’s  mosques  not  only  greet  your 
eyes,  but  also  can  be  preserved  as  a 
memory  refresher  by  obtaining  just 
one  modern  coin  of  Israel.  The  same 
perspective  appears  on  the  obverse 
design  of  the  1986  1 sheqel,  issued  as 
part  of  an  ongoing  series  commemo- 
rating Holyland  Sites. 

One  sight,  more  than  any  other, 
stirred  the  adrenalin  in  the  more  adven- 
turous numismatists  among  us.  We 
watched  as  a party  of  divers  in  wetsuits 
donned  their  gear  and  prepared  for 


a dive  on  a sunken  Roman  ship  in 
a shallow  inlet  near  the  seawall. 
Given  the  slightest  opportunity,  sev- 
eral of  us  easily  could  have  aban- 
doned the  tour  to  join  the  divers  in 
hopes  of  adding  to  our  collections. 
Unfortunately,  reason  prevailed,  along 
with  the  realization  that  all  discov- 
eries remain  the  property  of  the 
Department  of  Antiquities.  Perhaps 
next  year. 

In  1994  the  American  Numismatic 
Association  will  join  the  American 
Israel  Numismatic  Association  in  spon- 
soring the  next  study  tour.  Tour 
dates,  March  6 through  20,  follow 
the  ana’s  Early  Spring  Conven- 
tion in  New  Orleans,  Louisiana.  A 
brochure  will  be  available  on  re- 
quest from  the  ANA,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279.  • 
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n 1905  President  Theodore  Roosevelt  asked  noted  sculptor 
Augustus  Saint-Gaudens,  to  redesign  our  nation’s  coinage 
based  on  high  relief  designs  of  the  ancient  Greeks.  Saint- 
Gaudens  created  what  many  consider  the  most  beautiful  and 
artistic  coin  in  the  history  of  U.S.  coinage— the  1907,  Roman 
Numerals,  high  relief  $20.00  gold. 

The  coinage  of  the  ancient  Greeks 
that  inspired  Saint-Gaudens,  as  well  as 
the  subsequent  coinage  of  the  Roman 
and  Byzantine  empires  comprise  one  of 
the  most  popular  collecting  pastimes 
known  throughout  the  world. 

Collecting  this  classical 
coinage  is  both  affordable  and 
educational.  Classical 
Numismatic  Group  is  in  its 
16th  year  of  serving  the  col- 
lector in  this  fascinating  field. 

If  you,  like  Roosevelt  and 
Saint-Gaudens,  are  inspired 
by  ancient  coinage,  then  let  us 
introduce  you  to  its  pleasures 
with  our  fully  illustrated  and 

detailed  catalogues. 

Call  or  write  for  a sample  copy. 


CLASSICAL  NUMISMATIC  GROUP,  INC. 

POST  OFFICE  BOX  245,  Dept.  A 
QUARRYVILLE,  PA  17566-0245 
(717)  786-4013,  FAX  (717)  786-7954 
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...  an  important  name 
in  numismatics. 

Coins  appraised;  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 


E.  Milas,  Pres. 
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The  Pacific  Rim’s 
Number-One  Source  for 
HAWAIIAN  COINS 
and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 


HARLAN  WHITE 


2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 


U.S.  GOLD  SPECIALISTS 


• MAJOR  IMPORTER 
AND  MARKETMAKER 
IN  ALL  U.S.  GOLD 
COINS,  IN  ALL  GRADES 
CERTIFIED  OR  RAW. 

• SILVER  DOLLARS: 
SINGLES,  ROLLS,  BAGS. 


• NUMISMATIC 
INVESTMENTS, 
INFORMATION  AND 
COUNSELING  FOR  THE 
INVESTOR  OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE  AT  ALL 
MAJOR  COIN  SHOWS 


NUMiSMATIC  EMPORIUM,  INC. 


BRAD  BOHNERT 


U.S.  Gold  Specialists 
15165  Ventura  Blvd.,  Suite  240 
Sherman  Oaks,  California  91403 

Fax:  (818)  981-2621 
(818)  981-2723 
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What  Are  Legal-Tender  Coins? 


Questions  keep  coming 
about  the  legal-tender  status 
of  the  so-called  coins  of  Hutt 
River  Province  and  the  Mar- 
shall Islands.  Just  what  is  a legal-tender 
coin?  Are  such  things  any  different, 
any  better  or  worse  than  the  coins  that 
we  use  for  everyday  trading?  Do  legal- 
tender  technicalities  make  a difference 
in  the  collector  value  of  the  coins? 

When  an  independent  nation  issues 
currency  for  use  by  its  citizens  and 
backs  it  with  some  guarantee  of  re- 
demption or  acceptance  as  payment  for 
taxes  and  obligations,  then  it  is  legal 
tender.  If  you  or  I attempt  to  issue  cur- 
rency, we  can  make  only  private 
tokens,  checks  or  worthless  promises. 
When  a proper  country  makes  coins 
with  no  intention  of  redeeming  them 
or  placing  them  in  circulation,  these 
issues  can  at  best  be  called  non- 
circulating, legal-tender  (NCLT)  pieces. 

Such  pieces  have  been  made  for 
years  by  many  countries,  even  our 
own.  The  new  U.S.  silver  proof  sets 
are  an  example  of  a contrived  coinage 
issue  that  is  made  solely  for  sale  to  col- 
lectors. I fail  to  see  where  these  items 
are  money  in  any  sense,  except  that  the 
government  says  they  are  legal  tender. 
So  I guess  they  are,  technically.  You 
could  spend  them  if  you  wanted  to, 
but  why?  These  are  on  the  closest 
fringe  of  legality.  Now  let’s  look  at 
some  items  on  the  outer  fringes. 

The  Republic  of  the  Marshall  Islands 
has  declared  its  coins  to  be  legal  tender 
for  use  on  the  Islands;  however,  it  does 
not  make  its  coins  for  circulation  on  the 
Islands  (U.S.  currency  is  used  for  every- 
day business).  The  bulk  of  Marshall 
Islands  coins  is  sold  to  collectors  in 
the  United  States.  The  Republic  claims 
that  you  can  spend  them  on  the  Islands 


should  you  visit,  providing  you  ex- 
change the  Marshall  coins  for  U.S.  cur- 
rency and  follow  a few  rules: 


C 9 N S U M E R 

ALERT 

BY  KENNETH  BRESSETT 


1)  Present  the  coins  in  person  at  the 
Department  of  Finance  in  Majuro, 
Marshall  Islands. 

2)  Pay  a processing  fee  of  10  percent 
of  the  exchange  amount  and  not  less 
than  $5  per  transaction. 

3)  Redeem  only  one  coin  per  per- 
son per  business  day  if  more  than 
$10  face  value.  For  coins  with  a face 
value  less  than  $5,  up  to  $10  can 
be  exchanged. 

The  exchange  regulations  effectively 
reduce  the  value  of  a $5  coin  by  half 
if  you  happen  to  have  two  of  them. 
If  you  have  only  one  $5  coin,  you 
would  come  away  with  nothing  be- 
cause of  the  $5  processing  fee.  It  seems 
grossly  deceitful  to  me  to  advertise 
these  coins  as  legal  tender. 

File  #341 

The  latest  Marshall  Islands  promotion 
to  come  to  my  attention  is  one  offer- 
ing a $ 5 commemorative  piece  honor- 
ing Elvis  Presley,  the  “King  of  Rock 
’n’  Roll”  Like  other  coins  in  this 
never-ending  series,  it  is  advertised 
heavily  and  called  an  official  coin  of 
the  Marshall  Islands.  It  is  available 
from  the  U.S.  distributor  at  its  “face 
value”  of  $5,  plus  $ 1.50  for  shipping 
and  handling. 

The  distributor  advises  that  it  could 
take  up  to  12  weeks  for  delivery.  Per- 


haps by  then  these  things  will  have 
aged  enough  to  be  worth  the  asking 
price.  And  if  you  ever  get  to  the  Mar- 
shall Islands,  or  happen  to  run  into 
Elvis  at  the  donut  shop,  you  might 
even  be  able  to  spend  your  “coin.” 

File  #342 

A recent,  full-page  ad  in  the  Houston 
Post  offered  a set  of  Susan  B.  Anthony 
dollars  in  “An  Unprecedented  Free 
Offer.”  Somehow,  I always  think  that 
a free  offer  means  I am  going  to  get 
something  without  cost,  but  that  rarely 
is  the  case.  Usually  I find  out  that  1 
must  buy  something  that  I really  don’t 
want,  at  an  inflated  price,  before  I can 
get  my  free  gift.  That’s  exactly  the  way 
this  promotion  works. 

The  gimmick  in  this  ad  is  a 1 -pound 
proof  silver  round  made  in  the  exact 
image  of  the  Susan  B.  Anthony  dollar, 
only  much  larger— a full  3 V2  inches  in 
diameter,  containing  1 troy  pound  of 
“Solid  Fine  American  Bullion  Silver.” 
I don’t  know  what  that  means,  and  I 
can  only  guess  what  is  meant  by 
“Minting  date  1981,  the  last  year  of 
issue.”  In  this  case,  the  “minting  date” 
apparently  is  the  date  on  the  medal, 
with  no  relation  to  when  the  piece 
was  made. 

The  text  of  the  ad  gets  even  more 
confusing.  I had  trouble  determining 
that  this  is  a private,  modern  medal, 
not  an  official  part  of  the  Anthony 
dollar  series.  The  funny  part  of  it  came 
in  the  claim  that  the  government’s  big 
blunder  (not  explained)  is  now  a 
sought-after  beauty,  a handsome  and 
valuable  legacy  for  your  heirs. 

Not  so  funny  is  the  price  of  this  free 
offer.  You  can  buy  the  limited-edition, 
silver  pound  at  the  issue  price  of  $269 
each.  Then  you  get  a full  set  of  “reg- 
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Actual  Size:  26.5mm 

A recent  advertisement  offered  a set  of 
Susan  B.  Anthony  dollars  in  “An  Unprec- 
edented Free  Offer.” 


ular”  (real)  SB  A dollars  free.  This  set 
has  a value,  they  say,  of  $149.  You 
get  the  whole  package  for  only  $269 
plus  $10  for  delivery.  If  that  doesn’t 
discourage  you  from  purchasing  a 
set  or  two,  take  note  that  you  must 
include  your  telephone  number— to 
be  used  as  a reference  number  for 
your  order. 

File  #343 

“Did  any  of  your  investments  ap- 
preciate 29.5%  last  year?”  That’s  what 
an  ad  in  Newsweek  magazine  asks.  I will 
confess,  none  of  mine  did.  And  the 
strange  thing  is  that  I even  own  some 
of  the  gold  coins  that  are  being  adver- 
tised. Perhaps  I had  to  buy  the  pieces 
from  them  to  make  all  that  profit. 

This  ad  claims  that  the  firm’s  index 
of  30  mint-state  gold  coins  performed 
that  well  during  1992.  It  also  states  that 


despite  this  impressive  record,  the  rare 
coin  market  is  still  getting  stronger,  and 
the  biggest  gains  are  ahead.  What’s 
more,  the  firm  will  meet  any  com- 
petitor’s published  prices,  providing 
they  have  the  same  kind  of  coins.  (I 
wonder  how  many  times  that  hap- 
pens.) At  $529  for  an  MS-63  $20  gold 
I doubt  that  anyone  is  going  to  make 
a 29.5-percent  return  on  their  invest- 
ment this  year. 

File  #344 

On  a recent  trip  to  Hawaii,  I was 
amazed  to  see  “Coins  of  Hawaii”  of- 
fered in  many  tourist  shops.  “Take 
Home  Hawaii’s  Treasure,”  the  bro- 
chure says.  They  sure  sounded  inter- 
esting, because  I know  how  scarce  and 
valuable  the  genuine  coins  are.  The  real 
things  were  last  made  in  1883  and  are 
hard  to  find  today.  I quickly  looked 


Dealers  in  High  Quality 
Rare  U.S.  Coins 

BUYING /SELLING 


Auction  representation  for 
LOW  Commission  Rates! 
(References  Available) 


SUMMIT  RARE  COINS 

6125  Blue  Circle  Dr. 
Minnetonka,  Mfi  55343 
612-933-0668 
Fax  612-933-9089 


Chris  riapolitano 
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NUMISMATIC  INSURANCE 
FOR  DEALERS 


**AU-Ri8k**  Coverage 


1.  At-Buslness  Location(s) 

2.  In-Bank  Vault  Room(s) 

3.  To/From  and  While  At 
Conventions,  Exhibitions, 
Shows  and  Auctions 

4.  Ofif  Premlses-Care,  Custody 
and  Control  of  Dealer 

5.  Transit— via  recognized 


armored  carrier.  Federal 
Express,  Express  Mail  and 
Domestic  Registered  Mall 
excess  of  25,000  with 
Post  Office, 

6.  Overseas  business  trips 
and  conventions. 


ALSO  INCLUDED 


7.  Bullion  and  all  coins  and 
bullion  related  Jewelry. 

8.  Baseball  cards  and  all 
other  sports  cards  and 
memorabilia. 

9.  Other  business  insurance! 
a.)  Package  policies  cover- 
ing comprehensive  gen- 
eral liability  and  all  per- 
sonal property  (other 


than  stock  and  inventory) 
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coverages. 

b. )  Umbrella  liability 
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d. )  Group  accident,  medical 

and  Hfe  insurance. 

e. )  All  forms  of  bonds, 

including  fidelity  and 
auction  bonds. 


contact:  JAYN.  EDBLSON 

Numismatic  Insurance  Specialist 
Consultant  to 


GILBERT-UARTm  AGENCY,  INC. 

P.O.  Box  3959, 2001  Marcus  Ave.,  Lake  Success,  NY  1 1042 
Office  (516)  354-7000  or  Residence  (813)  968-6463 

All  insurance  placed  with  A1  U.S.  companies. 
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into  what  was  offered  to  unsuspect- 
ing tourists. 

Sure  enough,  these  were  modern 
bronze  medals.  Most  bore  no  relation- 
ship to  the  original  coins  of  the 
Hawaiian  Islands;  four  had  designs 
related  to  the  various  islands.  They 
were  nice  souvenirs,  but  were  in  no 
way  coins  or  even  remotely  related  to 
the  coins  that  were  made  for  use  in 
Hawaii  a century  ago. 

The  fifth  piece  in  the  series  was  quite 
different.  It  was  a fairly  accurate  copy 
of  the  original  1883  Hawaii  silver 
dollar.  But  it  had  no  mark  or  hint  that 
it  was  a modern  replica.  The  only  dif- 
ference readily  discernible  on  this  sou- 
venir is  that  it  is  made  of  bronze  rather 
than  silver.  Who  other  than  a seasoned 
collector  would  know  that.?  The  bro- 
chure and  promotional  material  that 
accompanied  these  medals  clearly  calls 


the  pieces  “Coins  of  Hawaii.”  The 
date  and  design  of  this  piece  would 
make  anyone  believe  that  these  are  the 
genuine  items.  To  people  who  don’t 
remember  circulating  silver  coins,  these 
look  convincing. 

The  price  of  these  Hawaiian  medals 
is  inexpensive  enough.  I found  them 
offered  from  $2.55  to  $2.95.  Sales 
clerks,  of  course,  haven’t  a clue  as  to 
what  they  are  selling  . . . and  don’t 
care.  To  them,  these  are  just  another 
tourist  item.  The  problems  will  come 
later,  when  someone  thinks  he  has  a 
genuine  rare  coin  and  tries  to  sell  it  to 
a legitimate  coin  dealer. 

File  #345 

The  coin  mutilators  are  at  it  again. 
Those  are  the  jerks  who  take  perfectly 
good  U.S.  coins  and  turn  them  into 
junk  by  over-stamping  them  with  silly 


designs.  The  one  with  Lincoln  smok- 
ing a pipe  is  a classic.  Others,  like  some 
now  being  advertised,  feature  an  out- 
line of  one  of  the  50  states  stamped  in 
the  field  in  front  of  Lincoln’s  face. 

This  latest  offering  came  with  the 
monthly  billing  from  Amoco  Oil  Com- 
pany. You  can  get  a full  set  of  50— 
one  from  each  state — mounted  in  a 
special  frame  with  a U.S.  map,  for 
only  $29.95  plus  $4.95  shipping.  The 
description  says  that  each  coin  is 
“engraved”  with  a different,  individual, 
state  outline. 

Aside  from  the  faa  that  the  coins  are 
consistently  called  “pennies,”  the  only 
thing  improper  about  this  ad  (other 
than  that  I doubt  the  prediction  that 
“every  coin  collector  will  cherish  this 
limited  edition  commemorative  set”) 
is  the  price.  It  is  ridiculous.  Too  bad 
so  many  nice  coins  were  ruined.  • 


U.S.  Gold  Coins 


$20  ST.  GAUDENS 

VF 388.00 

XF 394.00 

AU 402.00 

Very  Select  Unc 416.00 

$20  LIBERTY 

VF 376.00 

XF 382.00 

AU 390.00 

Very  Select  Unc 404.00 

$10  INDIAN 

VF 291.00 

XF 305.00 

AU 318.00 

Very  Select  Unc 336.00 

$10  LIBERTY 

VF 192.00 

XF 197.00 

AU 203.00 

$5  CLASSIC 

Fine 210.00 

VF 225.00 

XF 340.00 

AU 590.00 

$5  INDIAN 

VF 166.00 

XF 179.00 

AU 191.00 

Very  Select  Unc 250.00 

$5  LIBERTY 

VF 115.00 

XF 122.00 

AU 130.00 

Very  Select  Unc 154.00 

$3  GOLD 

Fine 385.00 

VF 445.00 

XF 560.00 

AU 675.00 

$2M  CLASSIC 

VF 242.00 

XF 350.00 

AU  . 525  00 

$2M  INDIAN 

VF 123.00 

XF 131.00 

AU 141.00 

$2)4  LIBERTY 

VF 125.00 

XF 145.00 

AU 159.00 

Very  Select  Unc 209.00 

$1  TYPE  1 

VF 120.00 

XF 135.00 

AU 156.00 

Very  Select  Unc 250  00 

$1  TYPE  2 

Fine 175.00 

VF 210.00 

XF 325.00 

AU 475  00 

$1  TYPE  3 

VF 124.00 

XF 135.00 

AU 156.00 

AMERICAN  EAGLE 
GOLD  & SILVER 

Golci  1 oz.,  'Aoz.,  'A  oz.,  'Aooz. 
Silver  1 oz. 

Please  call  for  our  very 
competitive  prices — 
toll-free  1-800-334-8853 

HOW  TO  ORDER 

1.  List  coins  by  denomination,  condition  and  price. 

2.  Total  prices  of  all  items. 

3.  NY  RESIDENTS  ONLY-add  sales  tax. 

4.  ORDERS  UNDER  $400-add  $3.50  postage  and  handling. 

5. 15-day  Unconditional  guarantee.  Life-time  guarantee  on  authenticity. 

6.  Make  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7.  Grading  based  on  30  years  experience. 

8.  Prices  subject  to  change  without  notice. 


WRITE 
FOR  OUR 
LATEST 
CATALOG 


JULES  J.  KARP,  INC. 

(Toll  Free)  1-800-334-8853  • 212-943-5770 
(FAX)  212-785-4675 
P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  1(XX)5 


LM  #661 
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Be  Sure 
Your  Bid 
Is  Heard 

Let  us  represent  you  at  the  major 
coin  auctions.  We’ll  give  you  a fair 
shot  at  the  rarities  you  need  for  your 
collection-at  a fair  price. 


Julian  Leidman 


940  Wayne  Ave. 
Silver  Spring,  MD  20910 
(301)  585-8467 


Rare  U.S.  Coins  and  Patterns 
Consultations  and  Appraisals 
20  Years  Experience 


LM  664 


Expect  More  Than  Others  Think  Is  Possible  . . . 


BUYING  - SELLING  - TRADING 
HIGH  QUALITY  U.S.  COINAGE 


Unbeatable  Service  Provided  to: 

• Collectors 

• Investors 

• Financial  Planners 

• Dealer  Community 


MEMBER 
^ ANA  . 


P$5 


UIMI 


NUMISMAJK 
FitWifl  CUARANTY 
'iwin  COIlPORAnON 


1-800-432-6467 


Kathleen  Brady  / Todd  Imhof 
10116  36th  Avenue  Court  SW,  Suite  #310 
Tacoma,  Washington  98499 


WHY  YOU  SHOULD  LOOK 


FOR  THE 
PNG  SYMBOL 


/ 

When  you  see  the  PNG  symbol, 
ymi  can  be  confident  that  you  are 
dealing  with  a professional  who 
consistently  meets  the  highest 
standards  tii  every  transaction. 
V 


This  symbol  teUs  you  a lot  about  the 
company  you  are  dealing  with.  It  teUs 
you  that  you  have  chosen  a expert, 
with  a reputation  for  INTEGRITY, 
KNOWLEDGE,  and 
RESPONSIBILITY.  ..the 
cornerstones  of  the  Professional 
J Numismatists  GuUd,  Inc. 


Look  for  the  PNG  symbol  when  choosing  a coin  dealer. 

PROFESSIONALISM  IS  THE  BOTTOM  LINE 


A directory  of  PNG  members  and  brochure  is  available  free  on  request  from  the  Executive  Director 
Paul  L.  Koppenhaver,  Executive  Director,  P.O.  Box  430,  Van  Nuys,  CA  91408,  phone  818/781-1764. 
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DAVID  W.  AKERS,  INC. 

Buys  and  Sells 

RARE,  CHOICE  and  GEM  QUALITY 
UNITED  STATES  COINS 

All  Series  From  Half  Cents  to  Double  Eagles 

David  W.  Akers,  renowned  author  of  eight  standard  reference  works 
on  U.S.  Gold  Coins,  has  been  a professional  numismatist  for  more  than 
twenty  years.  He  has  received  the  Professional  Numismatists  Guild's  two 
most  distinguished  awards,  the  Robert  Freidberg  award  for  his  outstand- 
ing literary  work  and  the  PNG  Founders  Award  for  outstanding  service  to 

the  numismatic  profession.  He  is  one  of  only  two  people  to  ever  receive 
both  awards. 

David  Akers  is  also  famous  for  buying,  selling  and  auctioning  superb 
quality  rarities.  Of  course,  he  handles  many  other  coins  as  well,  but  one- 
of-a-kind,  condition  census  rarities  are  his  specialty. 

If  you  are  the  type  of  collector  that  is  interested  in  this  kind  of  mate- 
rial, whether  you  wish  to  buy,  sell  or  auction,  you  should  definitely  con- 
tact David  W.  Akers  by  writing  or  calling  immediately. 

David  W.  Akers,  Inc.  maintains  a large,  multi-million  dollar  inventory 
of  exceptional  pieces  that  simply  cannot  be  obtained  elsewhere.  Our 
clientele  consists  of  virtually  every  major  dealer  and  serious  collector  in 
the  country  so  we  have  the  ability  and  the  desire  to  assist  you  in  acquir- 
ing the  coins  you  need,  no  matter  how  rare  or  high  quality  they  might 
be.  We  look  forward  to  hearing  from  you. 


1 / 

David  W.  Akers,  Inc. 

>4  V.C 

■ 

1 

“Specialists  In  Rare  And  Superb  Quality  U.S.  Coins” 
r- \ 

LM  1653 


David  W.  Akars 
Mamberahip  #279 


P.O.  Box  530836  • Niami  Shores,  FL  33153  • Telephone:  305/895-2632 


JULY  1 9 9 i • THE  NUMISMATIST 


959 


AN  IMPORTANT  ANNOUNCEMENT!!! 

THE  GRAND  OPENING  OF  A 
NEW  COLLECTOR’S  GALLERY  IN  N.Y.C. 

THOMAS  & CO. 

Rare  Coins,  Stamps  & Autographs 

(a  div.  of  Cons.  Collect.  Ent.  Corp.) 

located  at 

Harmer-Rooke  Galleries 
3 E.  57th  St.  (6th  Floor) 

New  York  City,  NY  10022 

A complete  collector's  gallery  selling: 

ancients,  medieval,  foreign,  U.S.,  coins,  tokens,  medals,  and  paper 
money,  along  with  U.S.  & foreign  stamps  & historical  and  popular 
autographs  inc.  sports  personalities  (sorry— no  baseball  cards). 

Right  around  the  corner  from  Trump  Tower, 
an  ideal  place  to  visit  if  your  family  is  sight-seeing  or  shopping. 

and  right  across  the  way 

Harmer-Rooke  Galleries  will  have  on  display  Pre-Columbian  art,  classical 
antiquities  & ethnographic  art  for  the  beginning  & advanced  collector. 

THOMAS  & CO. 

Thomas  Tesoriero,  Director 

Phone  (212)  751-1903  or  (212)  751-1904 
Fax  (212)  758-1713 

Gallery  hours:  10-5  on  weekdays,  10-2  on  Sat. 

VISA  and  MasterCard  Accepted 

“The  next  time  you  are  in  NYC,  remember 
there  is  more  than  one  place  for  a collector  to  visit  on  57th  St.” 
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BASIC  NUMISMATIC  LIBRARY 


hanks  to  your  st^portf^teMoneyMarket 
is  now  able  to  of]^  members  disconnts  on 
dozens  afour  most  popular  titles.  Wididtese 
new  lower  prices  it  makes  more  sense  than  ever 
to  **Buydte  book  before  you  buy  the  coin." 

INTRODUCTION  TO  NUMISMATICS: 

AN  ANA  CORRESPONDENCE  COURSE 
Written  by  3 1 highly  regarded  numismatic  schdars, 
this  lavishly  illustrated  course  provides  an  intriguing 
overview  of  all  areas  of  numismatics.  Course  conteits 
include: 

Section  I:  The  King  of  Hobbies 

Section  II:  Ancient,  Medieval  and  World  Coins 

Section  III:  Early  U.S.  Coinage 

Section  IV:  Later  U.S.  Coinage 

Section  V:  Paper  Money 

Section  VI:  Numismatic  Facets 

Section  VII:  Numismatic  Scholarship 

Section  Vni:  Numismatics  and  the  Marketplace 

Introduction  to  Numismatics  WK  220 

Adult  Member  $59.00  Non-member  $229. 00 

Junior  Member  $49.00 

U.S.  MINT  & COINAGE  by  Don  Taxay.  ANA 
President-elect  David  Ganz  calls  this  book  the 
most  important  volume  in  his  numismatic  library. 
The  book  is  a detailed  history  of  mint  operations, 
loaded  with  original  source  material.  Hardbound. 
List  price  $35.00  Member  price  $19.95 


A GUIDE  BOOK  TO  UNITED 
STATES  COINS,  1994 
EDITION  by  R.  S.  Yeoman.  No 
collector  should  be  without  this 
standard  reference  on  U.S.  coins. 
The  "Red  Book"  provides 
information  about  metal  content, 
designers  and  mintages.  A brief 
description  of  selected  grades  for 
each  series  is  included  and  each 
coin  is  illustrated  actual  size. 

WK  220-94 
Hardcover  $9.95 
Member  price  $8.95 
HBK  220-94S  Softcover  $7.95 
Member  price  $6.95 

THE  HISTORY  OF  UNITED  STATES 
COINAGE,  AS  ILLUSTRATED  BY  THE 
GARRET  COLLECTION  by  Q.  David 
Bowers.  This  immense  volume  is  virtually  a 
university  course  in  American  numismatics  and 
covers  all  series  from  Colonials  to  regular  copper, 
nickel,  silver  and  gold  issues,  plus  territorials  and 
patterns.  572  pages,  illustrated,  hardbound. 

#BK  01 7 List  price  $57.95  Member  price  $53J95 

COLLECTIBLE  AMERICAN  COINS  by  Ken 
Bressett.  Beautiful  color  illustrations  fill  this 
"coffee  table"  book.  Engaging  enough  to 
stimulate  the  interest  of  a novice  collector, 
detailed  enough  to  delight  the  seasoned  pro. 

320  pages. 

WK  030  List  price  $24.95  Member  price  $1935 

COMPLETE  ENCYCLOPEDIA  OF  U.S. 

AND  COLONIAL  COINS  by  Walter  Breen. 
This  is  the  most  comprehensive  guide  to  U.S. 
coins  ever  published.  754  pages  and  4,000 
photographs  provide  historical  background  on  all 
U.S.  coins,  American  colonial  pieces. 

Confederate  coins,  pioneer  and  territorial  coins. 
WK  027  $100.00 
Member  price  $75.00 
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VIDEOS 


A coin  authentication  expert? 
You  can  begin  to  be  one  starting  next  week. 


DETECTING  COUNTERFEIT  AND 
ALTERED  U.S.  COINS.  A video 
seminar  with  J.P  Martin. 

Join  the  ANAAB  authenticator  as  he 
conducts  this  two  hour  mini-seminar  in 
counterfeit  detection.  You  will  be  looking 
through  the  microscope  with  J.P.  as  he 
explains  what  you  need  to  know  to 
identify  counterfeits.  Beginning  with  an 
historical  overview  J.P.  goes  on  to  cover: 

• What  motivates  counterfeiters,  from 
artistic  conceits  to  simple  fraud. 

• Recognizing  telltale  die  "fingerprints". 

• Characteristics  of  genuine  coins 
including  weight,  edge  characteristics, 
planchet  defects,  tonal  qualities  and  more. 

• The  basic  tools  of  counterfeit  detection: 
from  scales,  loupes,  microscopes, 
plastic  pens,  specific  gravity  testing,  to 
scanning  electron  microscopes. 

• Types  of  counterfeit  dies  including  1 to 
1 transfers,  spark  erosion,  cast  dies  and 
impact  dies. 

• Electrotypes  and  casting. 

• Mint  marie  alterations  and  repairs. 

• Frequency  of  counterfeits  and 
alterations  for  U.S.  coin  types. 


Like  our  immensely  popular  (over 
2fi00  sold)  Grading  Tape  this  new  video  is 
lavishly  illustrated  with  dozens  and  dozens 
of  full  screen  images  and  through  the 
microscope  shots  that  bring  the  narration 
to  life.  This  video  is  a perfect  way  for  you 
to  become  a master  authenticator. 

At  only  $39.95  the  video  can  easily  pay  for 
itself  if  it  helps  you  make  the  right  decision  on  a 
single  coin  purchase. 

VHS  only,  120  minutes  ( approx.)  #V/  030  $39.95 


SPECIAL  MEMBER  BONUS: 

Receive  a copy  of  Counterfeit  Detection 
VoL  II  as  a bonus  with  each  video 
ordered.  This  is  a $9.95  value  absolutely 
FREE. 


Detecting 

COUNTERFEIT  AND 
ALTERED  U.S.  COINS 

with  J.P.  Martin 
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GRADING  AIDS 


Protect  Yourself:  Learn  to  Grade 
Like  the  Experts. 


THE  OFFICIAL  ANA  GRADING 
STANDARDS  FOR  UNITED  STATES 


New  Revised  1991  Edition. 

The  ANA  Grading  Guide,  the  most  authoritative 

reference  book  on  grading  available,  is  a work  of 

unparalleled  importance  to  numismatists. 

■ Every  type  of  U.S.  coin,  from  1793  to 
the  present. 

■ Easy-to-follow  descriptions  and  photos  of  all 
standard  grades. 

■ All  aspects  of  grading  thoroughly  described  in 
clear,  easy-to-understand  terms. 

■ An  indispensable  aid  to  the  proper  grading  of 
all  U.S.  coins. 

■ Highlights  of  wear  pinpointed  for  each  grade. 

Fully  illustrated,  352  pages. 

#RA  001  Softbound  $10.95 

ANA  Member  Price  $8.95 


SIMS 

mmu 

mam 


HOLOGRAM  GRADING  CARDS  The  Ultimate 
Aid  to  Grading. 

■ Life  like  3-d  full  size  illustrations 

■ Six  grades  of  condition  shown  for  obverse 
and  reverse. 

■ Descriptive  text  from  the  ANA  Grading  Guide 
#SI7  9401  Morgan  Dollars  for  $27.50 

#Sl/  9402  Peace  Dollars  for  $27.50 


SPECIAL  BONUS  OFFER.  Save  over  $20!  Get  the  Video,  the  Grading  Guide 
and  one  of  the  Hologram  Cards  for  only  $58.00.  Order  item  #PK  001. 

Please  specify  which  Hologram  card  you  want. 
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GRADING  AIDS 


Don't  Buy  the  Coin  Until  You  Have  Seen  the  VIDEO 


Grading  of  Mint  State  U.S.  Coins 
If  you  can't  personally  attend  one  of  the 
ANA'S  Grading  seminars  this  informative  new 
video  is  the  best  way  to  sharpen  your  grading 
skills.  Narrated  by  J.P.  Martin,  who  has  taught 
more  people  the  basics  of  grading  than  anyone  in 
the  history  of  numismatics,  this  professionally 
produced  video  focuses  on  silver  dollars. 

Walking  Liberty  halves,  coppers  and  gold.  You 
will  learn: 

■ History  and  evolution  of  grading 

■ Technical  versus  market  grading 

■ Four  factors  of  eye  appeal 

■ The  types  of  luster 

■ Whizzing,  cleaning,  thumbing  and 
artificial  frosting 

The  video  even  gives  you  the  ORWitunity  to 
grade  coins  pictured  on  the  screen  - with  immediate 
feedback  from  the  instructor. 

# V/  005  $39.95  VMS  Only 
ANA  Member  price  $29.95 

"The  video  is  excellent.  J.P.  teaches  with 
close-up  views  of  actual  coins,  making  the  viewer 
feel  as  if  they  are  in  a private  seminar  receiving 
his  personal  instruction." 

SKIP  FAZZARI,  From  Insight  on  Coinage. 

"I  was  delighted  to  see  that  it  addressed 
every  single  area  which  I feel  is  important,  in  fact 
crucial,  to  understanding  today’s  grading 
standards.  The  difference  between  market  grading 
(the  real  world)  and  technical  grading  (the  more 
theoretical  approach),  were  covered  in  depth  and 
were  especially  well  explained. 

I very  strongly  endorse  this  presentation,  and 
suggest  that  anyone  can  benefit  from  it  ..  . 
beginner  or  seasoned  collector.  It  is  concise,  with 
excellent  illustrations,  and  very  user  friendly.  The 
$39.95  price  is  a bargain  for  this  88  minute 
seminar,  as  it  could  easily  pay  for  itself  through  the 
purchase  (or  non-purchase)  of  one  coin." 

BILLFIVAZ, 
Co-Author  of  The  Cherrvpicker’s  Guide. 


CLASSIC  UNITED  STATES  GOLD 
COINS  OF  THE  20TH  CENTURY. 

Narrated  by  John  Austin.  See  the  gold  coins  that 
circulated  in  the  U.S.  from  1900  to  1933  and  hear 
the  stories  behind  their  creation.  Over  20 
different  coins  shown  in  full  screen  color. 

VHS  22  minutes. 

WI 026  $29.95 


UNITED  STATES  PROOF  GOLD 

COINS  - THE  ED  TROMPETER  

COLLECTION.  A video  catalog  of  the  finest 
collection  of  U.S.  proof  gold  coinage  ever 
assembled.  Includes  over  50  full  screen 
illustrations  and  interviews  with  Ed  Trompeter 
and  Ira  Goldberg.  VHS  44  minutes. 

WI  027  $29.95 

We  have  over  100  video  of 
Numismatic  theatre  lectures. 

Write  for  a complete  list. 
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BASIC  NUMISMATIC  LIBRARY  - PAPER  MONEY 


Broaden  your  collecting  horizons  - discover 
the  fascinating  world  of  paper  money! 


PAPIIR  M()Ni:V 


COLLECTING  U.S. 
PAPER  MONEY. 

This  video  which  features 
interviews  with  leading 
paper  money  experts  is  the 
perfect  introduction  to  the 
fascinating  world  of 
currency  collecting.  37 
minutes.  VHS  only. 
WI025.  $29.95 


MEMBER  BONUS  OFFER! 

GUIDE  BOOK  OF  U.S. 
CURRENCY  by  Ken  Bressett  a 
$13  value  FREE  with  video.  Offer 
expires  August  3 1 , 1993. 


O! -TH!: 

t fNl'I'l-:!)  STATLS 


PAPER  MONEY  OF  THE 
UNITED  STATES.  Thirteenth 


edition.  Robert  Friedberg.  The 
Standard  reference  work  on  U.S. 
Paper  Money  from  the  Colonial 
period  to  the  present. 

Completely  illustrated  with 
valuations.  Covers  Large  & 
Small  Notes,  Fractional  Currency  and  Encased  Postage 
Stamps.  284  pages. 


\ List  price  hardcover  $22.50 
#BK235  Member  price  $16  JO 


The  MoneyMarket  has  over 
150  titles  in  stock. 
Write  for  a complete  list 


THE  COMPREHENSIVE  CATALOG  OF  U.S. 
PAPER  MONEY  Fifth  edition.  Gene  Hessler.  The 
most  complete  single 
volume  reference  of  U.S. 
paper  money.  Far  more 
than  just  a price  catalog,  it 
outlines  the  development  of 
various  paper  money  issues 
from  colonial  times  to  the 
present.  More  than  700 
illustrations  bring  to  life  the 
1,800  listings.  There  is  also 
an  informative  section  on 
production  methods. 
mK  236  $30.00 

CONFEDERATE  AND  SOUTHERN  STATES 
CURRENCY.  Fourth  Edition.  A Descriptive  Listing 
Including  Rarity  and  Values.  Grover  C.  Criswell  Jr.  A 
newly  revised  update  of  this  classic  with  brand  new 
listings  of  counterfeits  and  a section  on  Indian 
Territories.  414  pages. 

#BA  2J7  Hardcover  $40.00 


The 

of 

ua 

PAPER 

^ONEY 


MONEYMAKERS  INTERNATIONAL  by 
Willibald  Kranister.  This  beautifully  illustrated 
book  penetrates  the  shroud  of  paper  money 
production.  Hardbound,  328  pages,  more  than  800 
COLOR  illustrations. 

#BK  156  List  price  $59.95 
Member  price  $29.00 
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BASIC  NUMISMATIC  LIBRARY  - U.S.  COINS 


DLRC  Press  has  published  eight 
"Complete  Guides"  to  various  U.S. 
coin  series.  All  of  the  books  in  the 
series  are  lavishly  illustrated  and 
provide  detailed  information  about 
varieties,  rarity,  grading  and 
population  reports.  In  short,  all  the 
information  you  need  to  collect 
these  coins  with  complete 
confidence. 

BUFFALO  NICKELS, 

David  Lange.  Softcover. 

IIBK250  List  $24.95 
ANA  Member  price  $21.95 

WALKING  LIBERTY 

HALF  DOLLARS,  

Bruce  Fox.  Softcover. 


#RA  144  List  $29.95  Member  price  $26.95 

LIBERTY  SEATED  QUARTERS,  Briggs. 

208  List  $39.95  Member  price  $30.95 

LIBERTY  SEATED  HALF  DIMES,  Blythe. 
207  List  $29S5  Member  price  $26.95 

LIBERTY  SEATED  DIMES,  Greer. 

WK  227  List  $36.95  Member  price  $34.95 

BARBER  DIMES,  Lawrence. 

161  List  $23.95  Member  price  $21.95 

BARBER  HALF  DOLLARS,  Lawrence. 

WK 160  List  $23.95  Member  price  $21.95 

COMPREHENSIVE  CATALOG  AND 
ENCYCLOPEDIA  OF  MORGAN  AND 
PEACE  DOLLARS  Leroy  C.  Van  Allen  & A. 
George  Mallis.  Third  Edition,  completely  revised 
and  updated.  This  is  THE  definitive  work. 
Hundreds  of  new  varieties  listed,  with  over  2,100 
photos  of  varieties.  520  pages. 

WK  232  Softcover  $49.95 
ANA  Member  price  $37.00 
liBK  232H  Hardcover  $69.95 


FLYING  EAGLE  & INDIAN  CENTS 
Richard  Snow.  The  only  comprehensive  reference 
work  on  Flying  Eagle  and  Indian  cents  is  an 
informative  learning  guide  for  the  advanced 
collector.  Over  300  photos  witli  hundreds  of 
premium  varieties  listed.  Printed  on  archival 
acid-free  paper  this  is  a handsome  addition  to  any 
numismatic  library.  200  pages. 

WK  234  Hardcover  $79.50 
ANA  Member  price  $55.00 


AT  L AST  ! 

1 SILVER  AND  TRADE  DOLLARS  1 

1 

OF  THE  U,S.  Q.  David 
Bowers.  This  massive 
two  volume  set  has  over 
2,000  pages  jammed  full 
of  information  on 
grading,  minting,  buying 
tips  and  prices. 
Softcover. 
mK276 

Member  price  $69.00 


Silver  Dollars 
United  States 

A COMPLETE  ENCYCLOPEDIA 


By  Q.  David  Bowers 
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BASIC  NUMISMATIC  LIBRARY 


THE  COIN  ATLAS  by  Joe  Cribb,  Barrie  Cook,  Ian 
Caradice.  The  best  and  most  comprehensive  view  of 
the  origins  of  coinage  throughout  five  continents,  the 
Coin  Atlas  traces  26  centuries  of  coin  history.  The 
extensive  index,  1,800  color  illustrations  and  more  than 
100  maps  make  it  easy  to  quickly  research  specific 
subjects.  Hardbound,  337  pages. 

*BK  140  $40.00 
ANA  Member  price  $32.00 

STANDARD  CATALOG  OF  WORLD  COINS 
20TH  EDITION  Chester  Krause  and  Clifford 
Mishler.  This  is  the  "bible"  for  world  coin  collectors. 
With  complete  coverage  of  the  years  1801-1993,  over 
47,000  photos,  guides  for  determining  intrinsic  values 
and  authenticity,  easy  references  for  identification  and 
currency  conversion,  and  current  coin  values;  if  you 
are  serious  about  collecting  world  coins,  you  can't  live 
without  this  book.  1,968  pages,  softcover. 

WK 159  $47.95  ANA  Member  price  $43.95 

COMMEMORATIVE  COINS  OF  THE  UNITED 
STATES:  A COMPLETE  ENCYCLOPEDIA  by  Q. 
David  Bowers.  This  impressive  volume  is  full  of  facts, 
figures,  and  information  about  commemoratives  from 
the  19th  century  to  1991.  With  a section  for  each 
commemorative  issue,  this  is  a must  for  all  collectors. 
768  pages,  illustrated,  softbound. 

HBK  012  $39.95  ANA  Member  price  $34.95 


THE  ERROR  COIN  ENCYCLOPEDU  by  Arnold 
Margolis.  An  indispensable  book  for  error  collectors. 
Subjects  covered  include  the  minting  process  and  how 
dies  are  made.  48  chapters  detail  types  of  error  coins. 
Profusely  illustrated;  dso  contains  price  information. 
Softbound,  385  pages. 

HBK 163  $21.95 

NUMISMATIC  ART  IN  AMERICA 

by  Vermeule.  A detailed  discussion  of  \5— 
the  iconography  and  aesthetics  of  U.S.  coinage  and 
medallic  art.  'Dtis  book  will  give  you  a new 
understanding  of  the  rich  artistic  heritage  of  U.S. 
coinage.  Hardcover,  265  pages. 

UBK  270  List  price  $24.95 
ANA  Member  price  $12.95 


THE  INVESTOR'S  GUIDE  TO  COIN  TRADING 
by  Scott  Travers.  "...  quite  possibly  the  most 
significant  book  ever  to  focus  on  a collectible  as  a 
vehicle  for  investment"  - Ed  Reiter,  COINage 
magazine.  Travers  gives  you  everything  you  need  to 
know  about  grading  systems  and  how  they  differ  - and 
how  you  can  use  these  systems  to  your  advantage. 
Hardbound,  230  pages. 
mK  196  $24.95 


wmnaxm 


=r 


THE  EARLY  COINS  OF  AMERICA  by 
Sylvester  S.  Crosby.  A reprint  of  the  19th- 
century  classic.  Certainly  one  of  the 
greatest  books  ever  published  in  American 
numismatics!  Details  Colonial,  state  and 
Early  American  coins,  and  their  history. 
378  pages,  illustrated,  hardbound. 

OBK 141  $45.00 


SEABY  COIN  ENCYCLOPEDIA  by 
Junge.  This  is  the  first  truly  encylopaedic 
coin  dictionary  in  English.  A wealth  of 
information  arranged  in  A-Z  order,  this 
book  belongs  in  every  numismatic  library. 
297  pages  over  450  coin  illustrations. 
*BK034  List  $29.95 
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K)HN  AMIK)NY 

COLLECTING 
GREEK  COINS 


COLLECTING  GREEK  COINS 
by  John  Anthony  is  a book  for 
collectors  or  prospective  collectors 
who  would  like  to  learn  more  about 
Greek  coinage.  This  book  has  been 
written  on  the  premise  that,  like  art, 
coins  are  best  understood  through 
knowledge  of  the  circumstances  that 
gave  rise  to  them.  301  pages, 
extensively  illustrated,  softbound. 
WKOll 

ANA  Member  price  $21.95 


THE  COINAGE  IN  THE  NAME 
OF  ALEXANDER  THE  GREAT 
AND  PHILIP  ARRHIDAEUS  by 
Martin  Jessop  Price.  Includes  their 
entire  coinage  in  all  metals,  both  lifetime  and  the 
posthumous  issues  up  to  the  first  century  A.D.  An 
extensive  introductory  section  covers  the  selection  of 
designs,  periods  of  minting,  analysis  of  hoards,  and  the 
significance  of  countermarks.  This  British  Museum 
catalogue  lists  over  4,000  different  types  arranged  by 
mint.  There  are  149  plates  with  photos  from  the 
museum’s  collection.  A survey  of  each  mint  covers  the 
chronology,  historical  context  and  attribution  of  its 
coinage.  There  are  indexes  of  over  900  issue  marks 
and  monograms  which  will  assist  in  attributing  coins. 
Concordances  with  the  earlier  works  of  Muller  and  von 
Prokesch-Osten  are  provided.  This  is  a massive  two- 
volume  set  which  is  a major  work  and  an  essential 
reference  on  these  coins. 

#BX  / 72  $300.00  Member  price  $275.00 


ROMAN  COINS  AND  THEIR  VALUES  (4th 
edition)  by  David  R.  Sear.  Detailed  listing  of  all  major 
types  of  gold,  silver  and  bronze  coinage  of  Republican 
and  Imperial  Rome.  Hardbound,  400  pages. 

WK189  $70.00 


BYZANTINE  COINS  AND  THEIR  VALUES 
(2nd  edition)  by  David  R.  Sear.  More  than  2,250  coins 
and  their  values.  Listings  from  Anastasius  I through 
the  capture  of  Constantinople  in  1453.  Hardbound, 

526  pages. 

wKm  $100.00 


GREEK  COINS  AND  THEIR  VALUES,  VOL.  I 
AND  n.  Each  book  is  profusely  illustrated  and  lists 
over  4,000  coins  with  valuations. 

Volume  I,  Europe:  ItBK  186  $60.00 
Volume  II,  Asia  and  Africa:  HBK 187  $60.00 

ROMAN  SILVER  COINS  by  Seaby  and  King.  The 
basic  handbook  on  the  silver  coins.  Photos  in  the  text. 
The  set  of  five  books  is  $195. 

Volume  I.  The  Republic  through  Augustus. 

166  pages,  $45.  WK276 

Volume  n.  Tiberius  through  Commodus. 

258  pages,  $45.  8BK277 

Volume  ITT.  Pertinax  through  Balbinus. 

161  pages,  $45.  278 

Volume  TV.  Gordian  HI  through  Posthumus. 

137  pages,  $45.  11BK279 

Volume  V.  Diocletian  through  Romulus  Augustus. 
214  pages,  $45.  HBK  280 

THE  HANDBOOK  OF  ROMAN  IMPERIAL 
COINS  A Complete  Guide  to  the  History,  Types 
and  Values  of  Roman  Imperial  Coinage  Dave  Van 
Meter.  8,160  coin  types  and  varieties  are  cataloged 
with  annotations  explaining  the  significance  of  design 
and  legends.  Over  1,000  photographs.  8 1/2"  x 11", 
softcover,  334  pages. 

HBK 199  $29.95 
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SUPPLIES 


Protect  your  coins  with  the  same  products 
used  at  the  ANA  Museum 


KOINTAINS™  The  finest  non-PVC  holders  available.  These  two-piece  discs  touch  only  the  edges  of 
your  coins  for  maximum  protection.  Mixed-size  packages  are  not  available. 


#51/  030A  14  25  for  $5.00 
1tSU030B54  25  for  $5.00 
*SU  030C 104  25  for  $5.00 
itSU  030D  254  20 for  $5.00 
itSU  030E  504  20 for  $5.00 
#51/  030F  $1.00  20 for  $5.00 
USU  030G  40m  20  for  $5.00 


14 100  for  $18  JO 
54  100 for  $18  JO 
104 100 for  $18  JO 
254 100 for  $22  JO 
504 100 for  $22  JO 
$1.00 100 for  $22.50 
40mm  100  for  $22  JO 


SAFLIPS™  These  2 x 2-inch  PVC  free  inert  flips 
provide  the  maximum  protection  for  your  coins. 
Optically  clear,  SAFLIPS  will  not  crack  or  discolor 
and  they  will  last  for  decades. 

009  50 for  $8.75 
mu  009A  100  for  $14.00 


MINI  VAULT  BOXES  are  a convenient  way  to  store 
’ your  collection. 
mu  123 A 2x2x5  $1.00  each 
mu  123B  2x2x9  single  row $1.95 
m U 123D  4 x2  X 10  heavy-duty  double  row  $5.00 
m U 123F  4x2  X 14  heavy-duty  double  row $6.00 


SAFGARD™  CURRENCY  HOLDERS  These  high- 
quality,  inert  currency  sleeves  are  made  in  the  U.S.  and 
are  available  in  two  sizes. 
mu  008  3'*x6lir*  504  ea.  50 for $24.00 
mu  007  3 3/8*’x8li8"  604  ea.  50 for $29.00 


We  carry  a complete  line  of  numismatic  supplies  - 
if  you  don*t  see  what  you  want  give  us  a call. 
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SUPPLIES 


WHITMAN  COIN  FOLDERS  These  classic 
folders  are  where  it  all  starts.  The  folders  open 
flat  for  all-at-once  viewing,  then  close  to  book 
size  for  easy  storage. 

CENTS 
#9003  Indian 
#9004  Lincoln#!  1909-40 
#9030  Lincob  #2  1941-74 
#9033  Lincoln  #3  1975 
#9000  Lincoln  Memorial 
#9041  Plain 

DIMES 
#9014  Mercury 
#9029  Roosevelt#!  1946-64 
#9034  Roosevelt  #2  1965 
#9043  Plain 

HALF  DOLLARS 
#9032  Franklin 
#9699  JFK#1  1964-85 
#9698  JFK  #2  1986 
#9045  Plain 


PLEASE  ORDER  BY  NUMBER.  $1.99  EACH. 


WHITMAN  CLASSIC  POST  BINDERS 

featuring  thumb  notches  for  easy  window 
removal,  mint  records,  historical  information  and 
screw-type  hinge  posts  for  convenience. 


#9109  Half  Cent  $12.95 

#9110  Large  Cents  $16.95 

#9111  Indian  Cents,  1856-1909  $12.95 

#9112  Lincoln  Cents,  1909-Date  $23.95 

#9141  Lincoln  Cents,  1959-Date  $14.95 

#9114  Liberty  Nickels,  1883-1913  $12.95 

#9115  Buffalo  Nickels,  1913-1938  $14.95 

#9116  Jefferson  Nickels,  1938-Date  $18.95 

#9117  Barber  Dimes  $14.95 

#9118  Mercury  Dimes,  1916-1945  $14.95 

#9119  Roosevelt  Dimes,  1946-Date  $16.95 

#9120  Barber  Quarters  $16.95 

#9121  Liberty  Stand.  Quarters  $12.95 

#9122  Washington  Quarters,  1932-Date  $23.95 
#9124  Barber  Half  Dollars  $18.95 

#9125  Lib.  Walking  Halves,  1916-1947  $18.95 
#9126  Franklin  Half  Dollars  $14.95 

#9127  Kennedy  Half  Dol.,  1964-Date  $18.95 

#9128  Morgan  Dol.,  Vol.  I,  1878-1891  $21.95 
#9129  Morgan  Dol,  Vol  II,  1892-1921  $18.95 
#9130  Peace  Dollars  $14.95 

#9131  Eisenhower  Dollars  $16.95 

#9139  20th  Century  Types  $14.95 

#9123  Washington  Quarters  1991  $12.95 


NICKELS 
#9008  Buffalo 
#9009  Jefferson#!  1938-61 
#9039  Jefferson  #2  1962 
#9042  Plain 

QUARTERS 

#9018  Washington#!  1932-45 
#9031  Washington  #2  1946-64 
#9040  Washington  #3  1965-87 
#9038  Washington  #4  1988 
#9044  Plain 
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LOUPES 


★ 


BAUSCH  & LOME  HASTINGS  TRIPLETS 
These  high-quality  loupes  are  a must  for  portable 
grading  and  counterfeit  detection  purposes.  The 
7X  loupe  is  recommended  for  grading  purposes 
and  the  lOx  provides  a low-cost  alternative  to  a 
microscope  for  counterfeit  detection. 

^SV  024  7X  loupe  $41 25 
ANA  Member  Price  $38.50 
# SU  025  lOX  loupe  $44.90 
ANA  Member  Price  $41.50 
ilSU  025L  Lanyard  $2.00 


FZM-1  MICROSCOPE 


Zoom  in  on  the  savings!  Identify  die  varieties! 

Spot  altered  or  counterfeit  coins! 

• Zoom  magnification  from  7X  to  40X 

• Get  crisp,  erect  3-D  images  across  the  entire 
field  of  view. 

• Adjustable  interpupillary  distance  and  the 
inclined  45  degree  angled  body  allows  for 
hours  of  comfortable  use. 

• Quick,  precise  rack  and  pinion  focusing. 

• Professional  quality  optics  - rugged  all 
metal  construction. 

• One-year  manufacturer's  warranty  plus  our 
standard  "Satisfaction  Guaranteed  - Period" 
return  policy. 

At  the  incredible  price  of  only  $650.00.  The 

FZM  is  absolutely  the  best  buy  we  have  ever 

seen  on  a professional  quality  zoom  microscope. 


BAUSCH  & LOME  lOX  ILLUMINATED 
CODDINGTON  Thick  single  lens  with  a central 
groove  diaphragm  for  high-iesolution  images. 
Illumination  through  the  groove  provides 
exceptional  clarity.  Shirtpocket  clip.  Requires 
two  AA  batteries  (not  included). 

HSU  026  $26.95 


At  this  amazing  price  the  FZM-1  does  not 
include  a built  in  light.  If  you  need  a separate 
light  source,  we  recommend  the  MA  263  Free 
Stand  Illuminator  which  features  a high 
intensity,  long  life  miniature  flood  bulb  that 
creates  excellent  stereo  effects. 

#Af  A 263  $77  FZM  Microscope  *FZM  1 $650 
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SUPPLIES 


Polaroid  Makes  Coin 
Photography  Simple.  Instantly. 


With  Polaroid's  amazing  new  Collector  system 
ANYONE  can  take  perfect  coin  photos  every 
time.  Designed  expressly  for  collectors  - not 
professional  photographers  - the  system  comes 
with  everything  you  need  to  take  great  pictures 
the  first  time  - every  time. 

Don't  settle  for  cheaper  look  alike  systems, 
insist  on  the  quality  and  ease  of  use  that  only  the 
COLLECTOR  can  deliver. 

■ Document  and  display  your  entire  collection  - 
even  slabbed  coins  without  the  risk  and 
expense  of  photolabs. 

■ One  button  operation.  The  camera  adjusts  the 
focus,  exposure  and  flash  for  great  pictures 
every  time.  Guaranteed. 

■ Detailed  one-to-one  photography.  Perfect  for 
insurance  documentation. 

■ Dealers,  issue  photo  receipts  or  motivate 
reluctant  customers  with  beautiful  color 
photographs. 

■ Perfect  for  stamps,  too. 

■ Simple  double  exposures  allow  obverse/ 
reverse  on  the  same  photograph. 


SATISFACTION  GUARANTEED.  If  you  are 
not  completely  happy  just  return  the  camera 
within  30  days  for  a complete  refund. 


INTRIGUED  BUT  NOT  CONVINCED?  SEND 
FOR  A FREE  SAMPLE  PHOTOGRAPH. 


. . anyone  can  take  this  camera  and  come 
up  with  a quality  photo  in  the  first  two  or 
three  tries." 

- Alan  Herbert 
Numismatic  News  columnist 


Get  the  complete  Collector  System,  Polaroid 
Spectra  II  AF  camera,  copy  stand  and  base  with 
adjustable  pads  all  for: 

#SU  040  $299.00 
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GIFT  ITEMS 


THE  PERFECT  GIFT  - WITH  A TWIST 


Since  you  can't  take  it  with  you  anyway,  no  one 
will  mind  that  the  money  in  this  gift  pillow  - 
guaranteed  to  contain  $1,000  in  U.S.  currency  - 


comes  pre-shredded. 

$1,000  pouch,  $3.95  each  m Oil 
$150  mini-pouch,  $1.00,  UN  010 


MONEY  BAGS 
TIETAC  14kt 
gold-plated  tie 
tacs  are  the 
perfect 

complement  to 
your  new  tie. 
m041A  $9.00 


KEY  CHAINS  These 
super-sharp  hologram 
key  chains  feature  a 
$10  Indian. 

#N  041  $15.95 


TIE  SET  100%  silk  $100  dollar  tie  set 
features  tie,  suspenders  and  handkerchief. 
These  are  real  attention  grabbers.  Red  background 
with  $100  and  $50  bills  overprinted.  Sold  as  a set 
only.  Suspenders  available  with  snaps  or  buttons. 
(Please  specify.) 
mr  001  $39.00 


NUMISMATIC 
STAMP  LAPEL  PIN 
An  actual  size 
reproduction  of  the 
numismatic 

commemorative  stamp. 
Military  clutch  back. 
m 008  $5.00 
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NOVELTY  ITEMS 


PORCELAIN 
COFFEE 
MUG  Black  10 
oz.  coffee  mug 
with  gold  halo 
and  logo 
imprint. 
Microwave  and 
dishwasher 
safe. 

moos  $7.50 


ANA 

BASEBALL 
CAP  Our 
ever-popular, 
one-size  fits- 
all  baseball 
caps.  Two 
colors 
available: 
white  cap 

with  blue  lamp  logo  and  blue  cap  with  gold 
eagle  logo. 


White  m I23W  $7.50 
Blue  m 023  $7.50 


HOLOGRAM  U.  S.  GOLD  TYPE  SET  These 
5 X 7 -inch  plates  feature  a complete  U.S.  Gold 
type  set.  The  brushed  aluminum  frame  makes 
them  perfect  for  hanging  or  as  a desk-top 
attention-getter. 
m 045  $49.95 


GENUINE  COIN  WATCH  Authentic 
Morgan  Dollar  expertly  crafted  into  a 
beautiful  time  piece.  Miss  Liberty's  head  is  24K 
gold  plated  to  highlight  details.  Sweep  second 
hand,  leather  band.  Watch  mechanism  carries  a 
lifetime  warranty. 

^NW  8007  $159.00 
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Name 


MoneyMarket 

818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279 


Call  (719)  632-264< 
(9  a.m.  to  4 p.nt.  MST, 

FAX  (719)  634-408! 
(24  hours  a day 


Address 
City 


Apt. 


State Zip 

Daytime  Telephone  Number 

(In  case  a question  arises)  ( ) 

D Check  D Money  Order  D MasterCard  D VISA  D American  Express 

Card  Number Exp.  Date 

Your  Signature 

FOR  YOUR  PROTECTION,  ALL  CREDIT  CARD  ORDERS  ARE  VERIFIED. 


Prices  subject  to  change  without  notice. 


STOCK  NO. 

QTY. 

ITEM  DESCRIPTION 

UNIT  OR 

SET  PRICE 

TOTAL 

PRICE 

PLEASE  NOTE: 
Orders  received  between 
July  26  - August  1 will  be 
shipped  on  August  6, 1993 

Total  Merchandise  Price 

Shipping  and  Handling 

$4.00 

Colorado  residents  add  3%  sales  tax 

TOTAL 

THANK  YOU  FOR  YOUR  ORDER! 
Prices  and  availabilty  of  products  from 
this  catalog  are  subject  to  change 
without  notice. 


DELIVERY 

We  ship  orders  as  received  and  will  notify  you  if  a 
delay  of  over  30  days  is  anticipated.  Whenever 
possible,  your  order  will  be  shipped  via  UPS. 


CUSTOMER  SERVICE 
Direct  inquiries  about  orders  t 
ANA  from  9 a.m.  - 4 p.m.  (MST 
Mon.-Fri.  at  (719)  632-2646. 


SATISFACTION  GUARANTEED  - If  you  are  not  completely  satisfied  unth  any  MoneyMarket  purchase,  simply  return  it  ivithin  30 

days  for  a full  refund,  no  questions  asked. 
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BUY  • SELL  • TRADE 

WE  SPECIALIZE  IN 

U.S.  Numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars  • Gold  and  Silver  Bullion  Coins 
Krugerrands  • Maple  Leafs 
Gold  and  Silver  .999  Fine  Bars 

WE  OFFER  THE  FOLLOWING  SERVICES 

Photo-Guarantee  • Appraisal  &■  Want  List 
Gold  Jewelry  & Silverware  Patterns 
Refining  Terms  on  Scrap  Gold  and  Silver 
Melting  & Assaying 
Investment  Counseling  and  Portfolios 


Ancients . . . 
World  Coins . . . 
Rare  Gold 
& Silver . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient  coin- 
age, coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and 
world  paper  money.  Call  or  write  today. 


P.O.  Box  424 

Winchester,  Indiana  47394 
(317)  584-7481 


MEMBER 

^ ana  J 

Owners:  lm  995 

Leon  E.  Hendrickson  David  Hendrickson 


Ponterio  & Associates,  Inc. 


Richard  H.  Ponterio 
ANA  • PNG  • lAPN 
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A Pocketful  of  Dollars  . . . 

continued  from  page  936 

national  currency,  Congress  passed  the 
Act  of  February  9,  1793,  which  made 
certain  foreign  coins  “legal  tender  for 
the  payment  of  all  debts  and  de- 
mands.” The  Spanish  milled  dollar, 
having  served  as  the  prototype  for  the 
U.S.  silver  dollar,  still  was  considered 
legal  tender,  provided  its  intrinsic  value 
stayed  equal  to  that  of  the  U.S.  dollar. 
French  crowns  were  treated  in  the 
same  manner. 

The  law  of  1793  also  made  British 
and  Portuguese  (and  Brazilian)  gold 
coins  legal  tender.  They  were  minted 
of  standard  gold  (22  karats),  exactly  the 
same  fineness  as  that  prescribed  in  the 
1792  Act  of  Congress.  Consequently, 
every  27  grains  of  standard  gold  in  a 
coin  hoj  a value  of  one  U.S.  dollar. 


whether  the  coin  was  a whole  or  frac- 
tional eagle,  guinea,  joe  or  moidore. 
(Although  most  French  and  Spanish 
gold  coins  were  only  about  2 1 .6  karats, 
they  too  were  made  legal  tender,  but 
they  had  to  weigh  27.4  grains  to  equal 
one  U.S.  dollar.) 

Thus,  these  foreign  coins  that  cir- 
culated before  the  Revolution  were 
determined  to  be  legal  tender,  accept- 
able for  payment  of  all  debts  private 
or  public.  Whether  gold  or  silver,  each 
was  valued  according  to  its  intrinsic 
worth.  In  short,  foreign  coins  were 
mere  bullion,  but  the  same  was  true 
of  United  States  coins. 

With  the  profusion  of  foreign  cur- 
rency and  the  confusion  arising  from 
similar  denominations  (such  as  the  Eng- 
lish guinea  versus  the  less  valuable 
French  guinea),  tables  were  printed  and 
readily  available  to  show  the  com- 


parative values  of  the  various  coins.  For 
example,  the  20,000  reis  from  Brazil, 
equal  to  5 moidores,  was  worth  more 
than  3 U.S.  eagles,  while  the  English 
guinea  was  worth  4.77  U.S.  dollars. 

The  Act  of  1793  was  to  remain  in 
effea  for  only  three  years  after  the  U.S. 
Mint  commenced  production.  It  was 
assumed  that  the  Mint  would  quickly 
fill  the  demand  for  coins  and  that 
foreign  coins  would  then  simply  dis- 
appear. However,  that  is  not  what  hap- 
pened. A Congressional  committee  re- 
ported in  Eebruary  1831  that  the  Mint 
had  coined  about  37  million  dollars 
between  its  establishment  in  1794  and 
18  30,  but  of  that  output,  probably  as 
much  as  80  percent  had  been  exported, 
leaving  only  7 to  8 million  in  the 
United  States.  So  much  for  equating 
the  nominal  value  of  the  eagle  with 
its  intrinsic  value!  The  United  States 
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and  the  early 

U.S.  Mint 
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Historical 
Importance 

Buying  and  Selling 
CHOICE  EARLY  COPPER 
Please  call  or  write  for 
List  or  offer 
VOICE  OR  EAX 
0-700^U.S.  COINS 

(to  reach  me  anywhere  in  the  U.S.) 

Joe  Piervincenti 
Box  554 
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ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
U.S.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-time  or  part-time, 
we’d  like  to  send  you  a free  copy  of  our  U.S.  Coin 
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for  rolls  and  bags,  as  well  as  individual  dates  and 
grades  for  a wide  range  of  20th  Century  Coins, 
Dollars,  Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades.  We  offer  expert  appraisals,  and  fair  pay- 
ment for  sound  material.  Send  for  our  buy  book  and 
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Littleton  Coin  Company 

Dept.  B YAD9 1 , Littleton,  NH  0356 1 
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Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1 (603)444-0121 
Friendly  service  to  collectors  since  1945 
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exacted  no  seigniorage,  the  1793  Act 
assessing  a mere  V2  percent  of  the  value 
of  the  pure  gold  and  silver  received  by 
the  Mint  to  defray  the  expense  of  mint- 
ing. But  that  was  not  the  only  reason 
gold  coin  was  exponed  in  such  quan- 
tity : the  Act  had  fixed  the  value  of  gold 
to  silver  at  1 : 1 5,  an  unreasonably  low 
rate  compared  to  that  abroad. 

The  continuing  shortage  of  coin 
forced  Congress  to  repeatedly  revive  or 
extend  the  legal-tender  status  of  foreign 
currency,  motivated  by  cries  for  help 
from  citizens  across  the  country.  Banks 
in  Baltimore,  for  example,  beseeched 
the  Secretary  of  the  Treasury  in  1814 
to  continue  the  legal-tender  status  of 
foreign  gold  coins.  The  Detroit  Gazette 
stated  in  its  issue  of  Friday,  September 
5,  1817,  that  “it  is  very  doubtful 
whether  there  is  a sufficient  quantity 
of  silver  change  in  the  city,  to  enable 


A variety  of  foreign  gold  coins  circulated  in  the  colonies,  including  Spanish  escudos, 
English  guineas  and  French  louis  d’or. 
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1872  500  MS-66  PCGS.  FINEST  GRADED  BY 
EITHER  SERVICE.  A superb  piece  ....$16,500 


1795  $5  Gold  Extra  Fine  (45)  PCGS 

Graded.  Nice,  clean  piece 7,950 

1806  $5  Gold  MS-63  NGC.  POINTED  6 
Variety.  Ex.  1978  ANA  Auction.  FINEST 
KNOWN  OF  THIS  RARE  VAR POR 


Want  lists  solicited.  We  have  placed 
many  fine  and  rare  pieces  over  the 
last  few  months. 

KENNETH  GOLDMAN,  INC. 
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P.O.  Box  404 
Needham,  MA  02192 
LM 1619  (617)449-0058 
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trade  to  go  on  with  facility.” 

A June  28,  1934,  Act  of  Congress 
reduced  the  amount  of  pure  gold  in  the 
eagle  from  247.5  grains  to  2 32,  and 
the  weight  from  270  grains  of  stand- 
ard gold  to  258;  the  values  of  legal- 
tender  foreign  coins  changed  accord- 
ingly. The  profusion  of  different 
foreign  issues,  with  varying  weights 
and  finenesses  of  silver  and  gold,  in- 
creased the  likelihood  of  confusion  and 
error,  as  well  as  the  importance  and  fre- 
quency of  publication  of  conversion 
tables  that  guided  merchants  in  their 
transactions.  Clearly,  the  use  of  foreign 
coins  was  becoming  cumbersome.  For- 
tunately, the  U.S.  Mint  began  to  pro- 
duce coins  in  increasing  volume,  and 
they  stayed  in  the  country.  The  short- 
age of  hard  cash  eased,  and  the  re- 
liance on  foreign  coins  ceased. 

Except  for  certain  Spanish-type  dol- 


lars, the  legal-tender  status  of  foreign 
coins  finally  was  permitted  to  expire 
in  1857.  That  successive  Acts  of  Con- 
gress made  foreign  coins  legal  tender 
in  the  United  States  makes  such  coins 
remarkable  pieces  of  early  American 
numismatic  history.  • 
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WHITMAN' 
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MINT  SET  HOLDERS  AND  2"  x 2"  PLASTIC  HOLDERS 

These  attractive  polystyrene  holders  are  available  for  various  sets  or  individual  coins.  Precision-molded  with  a 
unique  double  seal  to  help  prevent  tarnish.  Easy  to  handle  and  store  in  coin  storage  boxes.  Wide  choice  of  sizes,  with 
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WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  mod- 
ern issues  (Franklin  Mint,  Royal 
Mint,  etc.).  Before  you  sell,  con- 
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coin  shows,  as  well  Europe  and 
the  Far  East. 
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AMERICAN  NUMISMATIC  ASSOCIATION 


1992-93  Annual  Report 


A Note  of  Recognition 


There  has  to  have  been  a 
chief  elected  officer  some- 
where who  once  said,  “The 
success  of  my  tenure  can  be  measured 
only  by  the  sum  total  dedication  of  the 
Board  of  Governors,  committees  and 
committee  chairs,  nor  any  less  the 
Association  staff.’’  If  such  has  been  so 
said,  my  apologies  to  the  author. 
Nevertheless,  I repeat  it  now  with  the 


same  genuineness  of  expression  as 
when  it  was  first  offered. 

To  all,  and  there  are  as  many  as  we 
have  members,  I say  “thank  you’’  for 
helping  the  ANA  realize  many  of  the 
goals  this  administration  set  forth  two 
years  ago.  I have  not  the  right  to  steal 
recognition  deserved  by  others;  I only 
ask  that  you  read  their  reports  con- 
tained herein,  for  it  is  the  governors. 


the  committee  chairs  and  the  head- 
quarters staff  to  whom  the  accolades 
belong.  As  a group,  and  as  individ- 
uals, they  have  helped  add  far  more 
pluses  than  minuses  to  the  calendar 
pages  of  our  Association’s  history  and 
list  of  accomplishments. 

Edward  C.  Rochette 
President 


Into  Our  Second  Century 


i 

M 


OUR  HOBBY  IS  healthy,  with  a 
stable  base  of  collectors  and 
so  many  more  opportunities 
to  build  unique  collections.  I hear 
people  bemoaning  the  fact  that  there 
are  not  as  many  serious  collectors  as 
25  or  50  years  ago.  I wonder.  Our 
hobby  continues  to  attract  young  and 
adult  collectors  interested  in  numis- 
matics and  the  education  connected 
with  the  hobby. 

The  American  Numismatic  Associa- 
tion is  charged  with  educating  this 
country’s  citizens  about  collecting 
coins,  paper  money,  tokens  and  med- 
als. I see  the  primary  mission  of  the 
ANA  staff  as  providing  that  education. 

The  Education  Department  had  its 
24th  and  largest  Summer  Conference 
in  July  1992,  highlighted  by  some  very 
popular  courses,  such  as  a tour  of 
numismatic  sites  in  Colorado,  con- 
ducted by  President  Ed  Rochette. 
Perhaps  even  more  impressive  was 
the  October  1992  debut  of  ANA’s 
“Money  Talks,’’  informative,  IVi- 


minute  programs  broadcast  nationwide 
on  more  than  100  National  Public 
Radio  and  Business  Radio  Network 
stations.  This  really  is  an  outreach  ef- 
fort, as  many  people  unfamiliar  with 
the  hobby  can  receive  an  entertaining 


introduction  over  the  airwaves.  The 
vignettes  have  been  prepared  by  some 
of  the  most  respected  numismatic  ex- 
perts in  the  country.  Coin  World,  Her- 
itage Rare  Coin  Galleries,  Krause 
Publications,  the  Professional  Numis- 


Mediation  Service 

The  ana’s  Mediation  Service  was  created  to  arbitrate  numismatically 
related  disputes  involving  violations  of  Association  Bylaws.  Its  aim  is  to 
help  maintain  good  relations  between  collector  and  dealer,  thus  insuring 
a healthy  hobby. 


Number  of  complaints  resolved,  1992-93  96 

Actions  Taken 


Individuals  denied  membership 

4 

Members  suspended 

4 

Members  expelled 

16 

Members  reinstated 

1 

Additional  Activities 

Telephone  calls 

627 

Written  correspondence 

597 

Cases  referred  to  other  sources 

64 
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ANA  Membership  for  Fiscal  Year  1992-93 

STATE  OR  STATE  OR 


COUNTRY  INDIVIDUALS  CLUBS  SUBSCRIBERS  COUNTRY  INDIVIDUALS  CLUBS  SUBSCRIBERS 


Alabama 

227 

4 

0 

North  Dakota 

50 

1 

0 

Alaska 

92 

2 

0 

Ohio 

1,121 

33 

8 

Arizona 

429 

7 

4 

Oklahoma 

199 

10 

1 

Arkansas 

116 

4 

0 

Oregon 

245 

11 

1 

California 

3,140 

72 

18 

Pennsylvania 

1,406 

40 

5 

Colorado 

738 

8 

4 

Rhode  Island 

91 

2 

3 

Connecticut 

530 

10 

3 

South  Carolina 

200 

3 

0 

Delaware 

84 

3 

0 

South  Dakota 

45 

4 

0 

District  of 

59 

2 

3 

Tennessee 

356 

8 

3 

Columbia 

Texas 

1,433 

31 

9 

Florida 

1,702 

31 

4 

Utah 

100 

3 

0 

Georgia 

471 

9 

1 

Vermont 

84 

1 

0 

Hawaii 

148 

3 

1 

Virginia 

641 

10 

3 

Idaho 

62 

3 

0 

Washington 

533 

14 

3 

Illinois 

1,281 

32 

10 

West  Virginia 

134 

4 

0 

Indiana 

468 

16 

5 

Wisconsin 

454 

14 

2 

Iowa 

246 

13 

3 

Wyoming 

54 

0 

0 

Kansas 

247 

10 

2 

Guam 

7 

0 

0 

Kentucky 

240 

2 

2 

Palau 

1 

0 

0 

Louisiana 

295 

7 

0 

Puerto  Rico 

71 

0 

1 

Maine 

122 

4 

0 

Virgin  Islands 

10 

0 

0 

Maryland 

644 

21 

3 

Massachusetts 

832 

8 

3 

United  States 

26,097 

581 

144 

Michigan 

934 

24 

3 

Canada 

298 

15 

6 

Minnesota 

343 

10 

2 

Mexico 

28 

1 

0 

Mississippi 

141 

4 

0 

Other  Countries 

814 

13 

8 

Missouri 

458 

9 

4 

Class  Total 

27,237 

610 

158 

Montana 

69 

2 

0 

Nebraska 

199 

6 

2 

Fotal  Member  & Clubs 

27,847 

Nevada 

172 

2 

0 

(excluding  Subscribers) 

New  Hampshire 

211 

5 

1 

1991-92  Membership  (through  3-31-92) 

28,971 

New  Jersey 

1,169 

17 

9 

Members  Joined  (4-1-92  through  3-31-93) 

2,964 

New  Mexico 

173 

2 

1 

Members  Deceased 

178 

New  York 

2,320 

31 

15 

Members  Resigned 

3,910 

North  Carolina 

500 

9 

2 

TOTAL 

27,847 
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matists  Guild  and  Western  Publishing 
Company  have  underwritten  the  cost 
of  producing  the  programs. 

Every  effort  is  being  made  to  at- 
tract younger  people  to  the  hobby. 
Successful  Boy  Scout  “Coin  Collect- 
ing’’ merit  badge  clinics  have  been 
held  around  the  country.  And  at  the 
Colorado  Springs  Early  Spring  Con- 
vention in  March  1993,  60  Girl 
Scouts  attended  an  ANA-sponsored, 
numismatic  clinic  to  earn  the  “Col- 
lecting Hobbies’’  badge.  A “Fun  with 
Money’’  patch  has  been  designed  for 
girls  in  the  Pikes  Peak  region  who 
complete  a prescribed  numismatic  pro- 
gram; it  is  hoped  that  this  program  can 
be  made  available  on  a national  level. 

A highly  successful  videotape  on 
“Grading Mint-State  U.S.  Coins’’  was 
released  during  the  year.  The  89-min- 
ute presentation  is  an  excellent  way  to 
learn  about  coins.  In  addition,  the  fis- 
cal year  saw  the  release  of  “Collecting 
U.S.  Paper  Money,’’  a 37-minute 
video  interview  with  some  of  the  hob- 
by’s leading  paper  money  experts. 

The  ANA  Resource  Center  con- 
tinues to  serve  members  by  research- 
ing material  and  lending  out  books. 
The  Museum  hosted  an  unprece- 
dented display  of  “Sky-High  Rarities’’ 
—three  1804  silver  dollars  (plus  an 


1860  electrotype),  two  1913  Liberty 
Head  nickels  and  a selection  of  Col- 
orado pioneer  gold.  However,  more 
importantly,  the  Museum  has  under- 
gone partial  renovation  to  make  the 
exhibits  more  interesting  and  under- 
standable. Together,  the  Museum  and 
Resource  Center  addressed  over  8,500 
inquiries  this  past  year. 

The  ana’s  anniversary  conventions 
are  a showcase  for  numismatics  and 
demonstrate  the  strength  of  the  hob- 
by. The  101st  Anniversary  Conven- 
tion in  Orlando,  Florida,  was  a truly 
educational  event  with  more  than 
50  hours  of  programs,  such  as  the 
lively  “World  Series  of  Numismatics’’ 
and  informative  Numismatic  Theatre. 
Competitive  convention  exhibits  high- 
lighted members’  collections,  which 
were  expertly  judged  by  a corps  of 
qualified  authorities.  The  Early  Spring 
Convention  in  Colorado  Springs  pro- 
vided many  members  an  opportunity 
to  visit  ANA  headquarters. 

The  Numismatist  continues  to  im- 
prove and  bring  valuable  information 
and  interesting  topics  to  the  member- 
ship. Many  members  have  commented 
that  this  outstanding  publication  is 
“well  worth  the  price  of  membership.” 
This  past  year  featured  a number  of 
four-color  covers  that  enlivened  the 


Dollars  & Cents 


From  the  Treasurer 

On  March  3 1,  1 99  3,  the  end  of 
the  fiscal  year,  the  American  Nu- 
mismatic Association  had  invested 
funds  in  3 1 certificates  of  deposit  (CDs) 
(15  less  than  those  at  the  start  of  the 
fiscal  year),  with  a total  valuation  of 
$2,973,252.  This  represents  a decrease 
of  $1,491,966,  or  -3  3.5  percent.  The 
average  rate  of  interest  is  6.07  percent. 
The  maturity  dates  vary  from  April  27, 
1993,  to  December  6,  1995. 

The  reason  for  the  large  decrease  in 
CDs  was  the  ANA  Board  of  Gov- 


ernors’ decision  not  to  invest  in  cer- 
tificates that  were  paying  approximately 
4 percent.  The  money  is  being  held  in 
money  market  accounts  in  the  ANA 
Trust  Account,  pending  selection  of  a 
new  firm  to  manage  the  ANA’s  trust 
funds.  The  ANA  Trust  Account  still 
was  being  managed  by  a local  bank 
in  Colorado  Springs,  Colorado,  as  of 
March  31,  1993. 

Two  money  market  accounts  are 
maintained  in  local  banks,  in  which 
funds  are  held  pending  their  transfer  to 
the  operating  account  ($11,183). 


magazine’s  presentation  and  made  it 
more  appealing. 

Membership  unfortunately  has  de- 
clined. We  have  not  done  as  much  pro- 
motion as  in  the  recent  past.  We  had 
projected  an  average  of  58  new  mem- 
bers a week  based  on  our  marketing 
budget;  the  average  for  Fiscal  Year 
1992-93  aaually  was  57.  (For  a break- 
down of  ANA  membership,  consult 
the  adjacent  table.)  The  British  Royal 
Mint,  Dutch  Mint  and  Portuguese 
Mint  entered  into  cooperative  ven- 
tures to  help  increase  membership,  for 
which  we  are  very  grateful. 

At  its  meeting  in  March,  the  ANA 
Board  voted  to  utilize  national  com- 
puter bulletin  boards  to  better  serve 
collectors  across  the  country  and  in- 
troduce the  public  to  the  numismatic 
hobby.  This  tremendous  opportunity 
will  allow  the  Association  to  expand 
its  member  services,  and  to  bring  the 
resources  of  the  ANA  Library  and 
Museum  on-line  for  research  and  edu- 
cational purposes. 

As  we  enter  our  second  century,  let 
us  remember  that  our  hobby  is  meant 
for  enjoyment.  The  fruits  of  that  en- 
joyment are  education,  camaraderie 
and  sharing. 

Robert  J.  Leuver 
Executive  Director 


Market  Value  of  the  Trust 


DATE  VALUE  CHANGE 

3/31/92  $2,032,277  - 

3/31/93  $3,829,228  +88.4% 

This  report  was  prepared  prior  to  the 
completion  of  the  auditors’  examina- 
tion of  the  Association’s  financial  rec- 
ords. For  further  information  about  the 
Association’s  financial  status,  consult 
“Financial  Statements  and  Independent 
Auditors’  Report.” 

Adna  G.  Wilde  Jr. 

Treasurer 
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ANA  Officers* 

Expenses— 1992-93 

SERVICES 

MEALS  & 

ELECTED  OFFICER 

TRAVEL 

LODGING 

INCIDENTALS  CONSULTANT 

AUTHOR 

OTHER 

TOTAL 

Edward  Rochette 

$ 3.747 

$ 6,328 

$ 3,833 

$1,800 

$2,440  (telephone,  mileage, 
parking,  tolls,  tips,  car  rental. 

$18,148 

airport  transportation,  ASAE 
conference  registration,  inven- 
tory sales) 

David  Ganz 

2,583 

2,695 

2,156 

1,086 

$1,688  (same  as  above,  less 
inventory  sales) 

10,208 

Kenneth  Bressett 

1,166 

1,805 

1,265 

3,500 

1,892 

$393  (parking,  mileage,  airport 
transportation) 

10,021 

Grover  Criswell 

1,656 

1,872 

1,663 

$ 3 38  (parking,  mileage,  tele- 
phone, airport  transportation, 
key  deposits) 

5,529 

Donn  Pearlman 

818 

1,555 

1,073 

1,800 

$23  7 (mileage,  telephone,  tips, 
postage,  airport  transportation) 

5,483 

John  Jay  Pittman 

1,332 

2,122 

884 

$502  (mileage,  telephone,  post- 
age, transportation) 

4,840 

Florence  Schook 

1,502 

1,853 

1,447 

$372  (mileage,  telephone,  tips, 
parking,  postage,  airpon  trans- 
portation) 

5,174 

Anthony  Swiatek 

1,312 

2,037 

1,505 

128 

$162  (transportation,  car  rental, 
“Money  Talks”  script,  key  de- 
posits) 

5,144 

Nancy  Wilson 

478 

1,622 

1,070 

$82  (tips,  airport  transportation] 

3,252 

$14,594 

$21,889 

$14,896 

$3,500 

$6,706 

$6,214 

$67,799 

Financial  Statements 
and  Independent 
Auditors*  Report 

We  have  audited  the  accompany- 
ing balance  sheet  of  American 
Numismatic  Association  (the  Associa- 
tion) (a  not-for-profit  corporation)  as 
of  March  3 1,  1993,  and  the  related 
statements  of  support  and  revenue,  ex- 
penses, and  changes  in  fund  balances 
(deficit)  and  of  cash  flows  for  the  year 
then  ended.  These  financial  statements 
are  the  responsibility  of  the  Associa- 
tion’s management.  Our  responsibility 
is  to  express  an  opinion  on  these  finan- 
cial statements  based  on  our  audit. 


We  conducted  our  audit  in  accord- 
ance with  generally  accepted  audit- 
ing standards.  Those  standards  require 
that  we  plan  and  perform  the  audit  to 
obtain  reasonable  assurance  about 
whether  the  financial  statements  are 
free  of  material  misstatement.  An  audit 
includes  examining,  on  a test  basis, 
evidence  supporting  the  amounts  and 
disclosures  in  the  financial  statements. 
An  audit  also  includes  assessing  the  ac- 
counting principles  used  and  significant 
estimates  made  by  management,  as 
well  as  evaluating  the  overall  financial 
statement  presentation.  We  believe  that 
our  audit  provides  a reasonable  basis 
for  our  opinion. 


In  our  opinion,  such  financial  state- 
ments present  fairly,  in  all  material  re- 
spects, the  financial  position  of  the  As- 
sociation at  March  3 1,  1993,  and  the 
results  of  its  operations  and  its  cash 
flows  for  the  year  then  ended  in  con- 
formity with  generally  accepted  ac- 
counting principles. 

Our  audit  was  conducted  for  the 
purpose  of  forming  an  opinion  on  the 
basic  financial  statements  taken  as  a 
whole.  The  supplemental  schedule  of 
changes  in  designated  fund  balances  for 
the  year  ended  March  3 1,  1993  is  pre- 
sented for  the  purpose  of  additional 
analysis  and  is  not  a required  part  of 
the  basic  financial  statements.  This 
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schedule  is  the  responsibility  of  the  As- 
sociation’s management.  Such  sched- 
ule has  been  subjected  to  the  audit- 
ing procedures  applied  in  our  audit  of 


the  basic  financial  statements  and,  in 
our  opinion,  is  fairly  stated  in  all 
material  respects  when  considered  in 
relation  to  the  basic  financial  state- 


ments taken  as  a whole. 

Deloitte  & Touche 
Colorado  Springs,  Colorado 
April  28,  1993 


Balance  Sheet— March  31,  1993  with  Comparative  Totals  for  1992 


MARCH  31,  1992 

ASSETS 

GENERAL 

CAPITAL  MUSEUM 

DESIGNATED 

TOTAL 

TOTAL 

FUND 

ASSETS  FUND  FUND 

fUND 

ALL  FUNDS 

ALL  FUNDS 

CURRENT  ASSETS: 

Cash  (Note  6) 

$ 34,445 

$ 98 

$ 34,543 

$ 188,802 

Investments  (Note  2) 

1,411,242 

$415,070 

4.283.638 

6.109.950 

4.016.173 

Receivables  (net  of  allowance 
for  doubtful  accounts  of 

$5,847  in  1993  and  1992) 
Inventories 

Prepaid  expenses 

69,826 

107,888 

60.711 

1,996 

21,533 

93,355 

107,888 

60.711 

103,086 

138,434 

108.400 

Total  current  assets 

1,684,112 

417,066 

4,305,269 

6,406,447 

4,554,895 

NUMISMATIC  COLLECTION  (Note  3) 


LONG-TERM  INVESTMENTS  (Note  2) 


593,264  593,264  2,479,252 


REFERENCE  GRADING  SETS 


189,107 


189,107  174,457 


PROPERTY  AND  EQUIPMENT  - 

Net  (Note  4)  

TOTAL  $1,684.112 

LIABILITIES  AND  FUND 

BALANCES  (DEFICm 


CURRENT  LIABILITIES: 

Accounts  payable  and 

accrued  liabilities  $ 169,291 

Deferred  revenue: 

Current  portion  of  covenant 

not  to  compete  (Note  7)  100,000 

Current  portion  of  deferred 

life  membership  fees  102,882 

Other  (Note  7)  897,482 

Current  portion  of  deferred 

compensation  (Note  5)  8,392 

Total  current  liabilities  1,278,047 


DEFERRED  REVENUE: 

Covenant  not  to  compete  (Note  7)  133,333 

Deferred  life  membmhip  fees  842,345 

Total  noncurrent  liabilities  975,678 


DEFERRED  COMPENSATION  (Note  5)  85,636 


COMMITMENT  (Note  6) 


$ 944.348 

944,348 


944,348 


$ 169,291 


1.027.338 

; 8,235.942 


$ 188,579 


100,000 

102,882 

897,482 

8,392 

1,278.047 


100,000 

102,596 

907,501 

1.298.676 


133,333  233,333 

842,345  912.056 

975,678  1.145.389 

85.636 


FUND  BALANCES  (DEFICIT): 
Unrestricted: 

Designated  for  future  use 
Designated  for  life  membership 
Undesignated 
Restricted 

Net  investment  in  property 
and  equipment 

Total  fund  balances 
(deficit)  - net 


TOTAL 

See  notes  to  financial  statements. 


575,990 

(1,231,239) 

$ 122,289 

294,777 

$ 944.348 

189.107 

f655.249) 

944.348 

606.173 

^1.684.112 

$ 944.348 

$606,173 

$4,731,771 

4,854,060 

4,407,938 

575,990 

499,531 

(936,462) 

(483,551) 

166,762 

166,762 

166,164 

1.133.455 

1.201.795 

4.898.533 

5.793.805 

5.791.877 

$4,898,533 

$8,133,166 

$8,235,942 
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Statement  of  Cash  Flows  for  the  Year  Ended  March  31,  1993  with  Comparative  Totals  for  1992 


1993  1992.... 

CAPITAL 


GENERAL 

ASSETS 

MUSEUM 

DESIGNATED 

TOTAL 

TOTAL 

FUND 

FUND 

Eygp 

FUND 

ALL  FUNDS 

ALL  FUNDS 

OPERATING  ACTIVITIES: 

Support  and  revenue  over  (under)  cjq)enscs 

$(103,763) 

$(151,989) 

$28,194 

$229,486 

$ 1,928 

$ 130,995 

Adjustments  to  reconcile  support  and 

revenue  over  (under)  e:q>enses  to  net  cash 

provided  by  (used  in)  opaadng  activities: 

Depreciation 

151,989 

151,989 

145,321 

Gain  on  sale  of  equipment 

(11,048) 

(11,048) 

Amortization  of  covenant  not  to 

compete 

(100,000) 

(100,000) 

(100,000) 

Loss  on  sale  of  investments 

43,874 

Changes  in  operating  assets  and  liabilities: 

Receivables 

10,639 

(440) 

(468) 

9,731 

37,511 

Inventories 

30,546 

30,546 

37,715 

Prepaid  expenses 

47,689 

47,689 

(32,826) 

Accounts  payable  and  accrued  liabilities 

(19,288) 

(19,288) 

19,388 

Deferred  revenue 

(79,444) 

(79,444) 

55,624 

Deferred  compensation 

94.028 

94.028 

Net  cash  provided  by  (used  in) 

operating  activities 

(130.641) 

27.754 

229.018 

126.131 

337.602 

INVESTING  ACnvmES: 

Net  change  in  investments 

48,984 

(27,754) 

(229,019) 

(207,789) 

(220,860) 

Purchases  of  property  and  equipment 

(68,999) 

(68,999) 

(27,735) 

Purchases  of  reference  grading  sets 

(14,650) 

(14,650) 

(1,725) 

Proceeds  from  sale  of  equipment 

11.048 

11.048 

Net  cash  used  in  investing  activities  (23.617)  (27.754)  (229.019)  (280.390)  (250.320) 


NET  INCREASE  (DECREASE)  IN  CASH 

(154,258) 

(1) 

(154,259) 

87,282 

CASH,  BEGINNING  OF  YEAR 

188.703 

99 

188.802 

101.520 

Sec  notes  to  financial  statements. 
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Notes  to  Financial  Statements 

I.  SUMMARY  OF  SIGNIFICANT  ACCOUNTING  POLICIES 
Organization 

American  Numismatic  Association  (the  Association)  was  organized  in  1891  and  was  chartered  by  an  act  of  Con- 
gress to  advance  the  knowledge  of  numismatics,  encourage  communication  and  cooperation  among  numismatists,  ac- 
quire and  disseminate  information  bearing  upon  numismatists,  and  promote  popular  interest  in  the  science  of  numis- 
matology. The  Association  is  considered  to  be  the  largest  numismatic  organization  of  its  kind. 

Federal  Income  Taxes 

For  Federal  income  tax  purposes,  the  Association  qualifies  as  a tax-exempt  organization  under  Section  501(c)(3)  of  the 
Internal  Revenue  Code. 

Fund  Accounting 

To  ensure  the  observance  of  limitations  and  restrictions  placed  on  the  use  of  resources  available  to  the  Association, 
the  accounts  of  the  Association  are  maintained  in  accordance  with  the  principles  of  fund  accounting.  The  fund  groups 
utilized  by  the  Association  are  as  follows: 

General  Fund— The  General  Fund  is  the  general  operations  fund  of  the  Association.  It  is  used  to  account  for  all 
financial  resources  except  those  required  to  be  accounted  for  in  another  fund. 

Capital  Assets  Fund — The  Capital  Assets  Fund  is  used  to  account  for  the  property  and  equipment  owned  by  the 
Association. 

Museum  Fund — The  Museum  Fund  is  used  to  account  for  the  Association’s  collection  of  numismatic  material 
and  funds  specifically  designated  for  the  Museum  Fund. 

Designated  Fund— The  Designated  Fund  is  used  to  account  for  funds  which  are  either  restricted  for  a specific 
purpose  by  the  donors  of  the  funds  or  designated  for  a specific  purpose  by  the  Board  of  Governors. 

Fund  transfers  between  the  funds  are  made  to  account  for  assets  purchased  by  one  fund  and  transferred  to  another, 
as  well  as  to  reflect  transfers  between  funds  authorized  by  the  Board  of  Governors.  During  the  year  ended  March  3 1, 
1993,  $26,077  was  transferred  from  the  Designated  Fund  to  the  General  Fund  at  the  authorization  of  the  Board  of 
Governors  to  offset  bad  debt  expense  recorded  within  the  General  Fund. 

Investments 

Purchased  investments  are  carried  at  cost  and  donated  investments  are  carried  at  market  value  as  of  the  date  of  gift. 
On  an  aggregate  basis,  the  market  value  of  the  Association’s  investments  exceeds  their  carrying  value. 

Inventories 

The  Association’s  inventories  are  stated  at  cost,  on  a specific  identification  basis. 

Reference  Grading  Sets 

Reference  grading  sets  recorded  at  cost  in  the  Museum  Fund  are  not  depreciated  as  they  are  considered  to  be  inex- 
haustible collections. 

Property  and  Equipment 

Property  and  equipment  are  stated  at  cost.  Depreciation  is  provided  on  the  straight-line  and  accelerated  methods  based 
upon  the  following  estimated  useful  lives: 

Buildings  and  land  improvements  15-40  years 

Furniture  and  equipment  5-20  years 

Museum  galleries  and  cases  5-20  years 

Covenant  Not  to  Compete 

The  covenant  not  to  compete  with  the  buyer  of  ANACS  (see  Note  7)  is  being  amortized  into  support  and  revenue 
over  a five  year  period. 

Deferred  Life  Membership  Fees 

Revenue  recognition  for  life  membership  fees  is  deferred  upon  receipt  and  recognized  over  the  estimated  life  of  the 
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membership.  Such  recognized  revenue  is  included  within  membership  dues  and  fees. 

Statement  of  Cash  Flows 

For  purpose  of  the  statement  of  cash  flows,  the  Association  considers  cash  and  all  highly  liquid  investments  purchased 
with  a maturity  of  three  months  or  less  to  be  cash  equivalents. 

Reclassification 

Certain  amounts  in  the  1992  financial  statements  have  been  reclassified  to  conform  with  the  current  year  report  format. 


2.  INVESTMENTS 

Investments  at  March  3 1,  1993,  consist  of  the  following: 


Common  trust  funds  with  bank: 

Money  Market 
Corporate  bonds  and  notes 
Corporate  stocks 
U.S.  government  obligation 

Total  common  trust  fund  investments 

Certificates  of  deposit — current 
Donated  corporate  stock 

Total  investments — current 

Certificates  of  deposit— long-term 

Total  investments 


CARRYING  VALUE 

MARKET  VALUE 

$1,888,807 

$1,888,807 

893,83  3 

942,284 

557,366 

943,887 

49,281 

54,250 

3,389,287 

3,829,228 

2,379,988 

2,379,988 

340,675 

1,102,490 

6,109,950 

7,311,706 

593,264 

593,264 

$6,703,214 

$7,904,970 

The  donated  corporate  stock  represents  an  equity  interest  in  a closely-held  corporation.  The  estimated  fair  market  value 
of  the  donated  corporate  stock  was  determined  on  the  basis  of  the  most  recent  stock  sale,  which  occurred  on  March 


22,  1993. 


3.  NUMISMATIC  COLLECTION 

The  Association  maintains  a numismatic  collection  in  its  museum  and  library.  The  items  included  in  the  collection  are 
not  recorded  as  assets  as  their  value  has  not  yet  been  reasonably  estimated. 

The  value  of  items  acquired  by  donation,  for  which  a value  can  be  reasonably  estimated,  are  reported  as  donations 
in  the  Museum  Fund.  Such  accessions  to  the  museum  and  the  cost  of  purchased  items  are  also  reported  separately  as  an  ex- 
pense to  the  Museum  Fund.  During  the  years  ended  March  3 1,  1993  and  1992,  accessions  totaled  $154,465  and 
$96,204,  respectively. 


4.  PROPERTY  AND  EQUIPMENT 

Property  and  equipment  consist  of  the  following  at  March  3 1,  1993  and  1992: 


1993 

Buildings  and  land  improvements  $1,863,012 

Furniture  and  equipment  678,73  3 

Museum  galleries  and  cases  ^82,791 

Total  2,824,536 

Less  accumulated  depreciation  1,880,188 

Property  and  equipment — net  $944,348 


1992 

$1,829,060 

1,068,156 

278,155 

3,1  75,37  1 

2,148,033 

$1,027,338 


S.  EMPLOYEE  BENEFIT  PLANS 

The  Association  has  a noncontributory,  defined  benefit  pension  plan  covering  all  employees  who  have  completed  at 
least  1 ,000  hours  of  service  during  a twelve  consecutive  month  period  and  who  have  attained  the  age  of  2 1 . Contri- 


] ULY  t 9 9 i • 


THE  NUMISMATIST 


991 


1992-91  ANNUAL  REPORT 


1992-93  ANNUAL  REPORT 


butions  to  the  plan  are  actuarially  determined  using  the  Individual  Aggregate  Level  Dollar  Amount  method.  No  con- 
tributions were  made  for  the  years  ended  March  3 1,  1993  and  1992.  Accumulated  plan  benefits  and  plan  net  assets 
as  of  June  1,  1991,  the  most  recent  actuarial  valuation  date,  are  as  follows: 

Actuarial  present  value  of  accumulated  plan  benefits: 


Vested  S207,03  3 

Nonvested  71,381 

Total  $278,414 

Net  assets  available  for  benefits  $389,087 


The  assumed  rate  of  return  used  in  determining  the  actuarial  present  value  of  vested  and  nonvested  accumulated  plan 
benefits  is  7.0  percent. 

Net  pension  cost  has  not  been  computed  in  accordance  with  the  provisions  of  Financial  Accounting  Standards  Board 
Statement  No.  87.  However,  net  pension  cost,  as  determined  by  Statement  No.  87,  would  not  be  materially  different 
from  the  recorded  net  pension  cost. 

During  fiscal  1993,  the  Association  entered  into  deferred  compensation  agreements  with  two  of  its  former  employees. 
The  Association  has  recorded  a liability  for  the  present  value  of  the  future  payments  to  be  made  under  the  agreements. 

Additionally,  the  Association  has  a deferred  compensation  plan  that  covers  certain  employees.  Costs  incurred  for  the 
funding  of  life  insurance  policies  pursuant  to  this  plan  totaled  $25,247  and  $24,616  during  the  years  ended 
March  3 1,  1993  and  1992,  respectively,  and  were  recorded  as  salaries  and  benefits  in  the  General  Fund. 


6.  COMMITMENT 

The  Association  leases  the  land  for  its  primary  operating  facilities  under  a 99-year  operating  lease  which  provides  for 
lease  payments  of  $ 1 per  year.  The  lease  expires  on  December  3 1 , 2064,  at  which  time  the  lease  may  be  extended 
for  an  additional  99  years.  Funds  restricted  by  donors  for  future  annual  lease  payments  are  maintained  in  the  Designated 
Fund.  Upon  termination  of  the  lease,  the  land  and  facilities  will  revert  back  to  the  lessor. 


7.  SALE  OF  ANACS 

Effective  July  31,1 990,  the  Association  sold  all  of  the  assets  and  rights  to  its  coin  grading  service,  known  as  the  American 
Numismatic  Association  Certification  Service  (ANACS).  As  consideration  for  the  ANACS  assets  and  rights,  the  Associa- 
tion received  $ 1,000,000  upon  the  closing  of  the  sale  and  is  receiving  monthly  royalty  payments  based  on  the  volume 
of  coins  graded  by  the  buyer.  Such  monthly  royalties  will  be  paid  to  the  Association  for  a period  of  five  years  from 
the  date  of  the  closing  and  totaled  $255,000  and  $324,000  during  the  years  ended  March  3 1,  1993  and  1992,  respec- 
tively. The  Association  is  guaranteed  minimum  monthly  royalties  over  the  five-year  period  in  amounts  descending  from 
$30,000  per  month  in  the  first  year  to  $7,500  per  month  in  the  fifth  year.  The  Association  is  recognizing  royalty  in- 
come as  the  royalty  payments  are  received  from  the  buyer. 

Pursuant  to  the  ANACS  sale  agreement,  the  Association  received  $500,000  in  return  for  its  covenant  not  to  compete 
with  the  buyer  for  a period  of  five  years.  Additionally,  in  the  event  that  the  buyer  elects  to  submit  an  application  for 
a listing  on  the  American  Numismatic  Exchange  (ANE)  electronic  trading  network,  the  Association  is  required  to  reim- 
burse the  buyer  for  the  initial  listing  price  of  $50,000  and  the  first  three  monthly  installments,  not  to  exceed  $5,000 
per  month.  Other  deferred  revenue  includes  $65,000  to  reflect  this  potential  liability. 


8.  CONCENTRATIONS  OF  CREDIT  RISK 

Certain  financial  instruments  potentially  subject  the  Association  to  concentrations  of  credit  risk.  These  financial  instruments 
consist  primarily  of  cash  and  investments.  The  Association  places  its  cash  and  investments  with  high  quality  financial 
institutions  and  limits  the  amounts  of  credit  exposure  to  any  one  financial  institution. 
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Supplemental  Schedule  of  Changes  in  Designated  Fund  Balances  for  the  Year  Ended  March  31,  1993 


BEGINNING 

SALES 

ENDING 

FUND 

INVESTMENT 

AND 

FUND 

FUND 

BALANCES 

INCOME 

DONATIONS 

OTHER 

EXPENSES 

TRANSFERS 

BALANCES 

BOARD  DESIGNATED  FUNDS: 

ANA  Designated 

$3,743,285 

$185,237 

$ 14,778 

$ 79,272 

$ (45,050) 

$215,639 

$4,193,161 

Library 

222,785 

11,867 

681 

3,550 

(7,305) 

(11,689) 

219,889 

Y.N.  Scholarshq) 

172,697 

9,246 

7,189 

840 

(10,042) 

179,930 

Reward 

95,634 

5,142 

100,776 

1891  Club 

(2,697) 

268 

(31,110) 

(33,539) 

Education 

18,914 

1,014 

25 

(105) 

19,848 

Bicentennial  Endowment 

3,039 

175 

492 

13,284 

16,990 

Other 

31.992 

1.765 

5.370 

f4.4in 

34.716 

Total  board 

designated  funds 

4.285.649 

214.446 

28.803 

83.662 

f98.023) 

217.234 

4.731.771 

DONOR  RES'TRICTED  FUNDS: 

Exhibit  awards 

79,601 

4,157 

(6.625) 

77,133 

Harry  Bass 

47,126 

2,454 

15 

(2.108) 

47,487 

Sharon  R.  and  David  L.  Ganz 

38,532 

1,786 

40,318 

Other 

905 

306 

6.495 

(5.882) 

1.824 

Total  donor 

restricted  funds 

166.164 

8.703 

6.510 

114.615) 

166.762 

TOTAL 

$4.451.813 

$223,149 

$35,313 

$83,662 

$(112.638) 

$217,234 

$4.898.533 

Gifts  & Bequests 

Gifts  and  bequests  to  the 
ANA  totaled  $41,492  (cash 
only)  for  Fiscal  Year  1992- 
93  (April  1,  1992,  through  March 
31,  1993),  compared  to  a total  of 
$68,667  for  the  previous  fiscal  year. 
Although  the  past  fiscal  year  could  be 
classified  as  a recession  year,  many  in- 
teresting and  valuable  gifts  were  re- 
ceived. All  donors  have  been  thanked 
for  their  generosity. 

Cash  and  material  donations  received 
during  the  year  are  reported  in  The 
Numismatist.  It  is  recommended  that 
members  refer  to  each  monthly  issue. 

Gifts  included  coins,  medals,  tokens, 
paper  money  and  related  items.  Also, 
the  ANA  Resource  Center  received  a 


Among  the  many  valuable  donations  received  in  Fiscal  Year  1992-93  were  a 
platinum  1828  3 roubles  (left),  donated  by  Jay  Roe,  and  a denarius  of  Henry  III, 
part  of  the  material  bequeathed  by  Howard  E.  Bailey. 


number  of  valuable  numismatic  books  ANA  headquarters  staff  for  its  strong 


and  papers. 

All  ANA  members  and  friends  of  the 
ANA  are  encouraged  to  continue  their 
generous  support  of  the  Association. 
The  committee  wishes  to  thank  the 


support  of  this  worthwhile  activity. 

John  Jay  Pittman 
Chairman 

Gifts  and  Bequests  Committee 
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The  ANA  would  like 

1992-93  Donations 

to  thank  the  following  individuals,  companies  and  coins  clubs  who  donated  $25  or  more 

in  cash  or  material  to  the  American  Numismatic  Association  between  April  1,  1992, 

and  March  3 1,  1993. 

A-Mark  Precious  Metals 

Hal  H Davies 

William  G.  Henderson 

Michigan  State  Numismatic 

Hugh  Sconyers 

Rolland  L.  Abart 

John  M.  Davis 

Heritage  Numismatic  Auc- 

Society 

Frank  Sedwick 

Gary  Adkins 

Mike  Davis 

tions 

Mid-American  Rare  Coin 

Robert  P.  Series 

Bemth  Ahlstroem 

Karleen  Dean 

Walter  C.  Herold 

Auctions 

Sheboygan  Coin  Club 

David  W.  Akers 

Beth  H.  Deisher 

Hertzberg  Rare  Coin  Invest- 

Milford  J.  Milem 

Robert  L.  Sherwood 

George  C.  Akins 

Delaware  Valley  Rare  Coin 

ments 

William  Ira  Miller 

I.R.  Shirrod 

Latif  Al-Bulushi 

Company 

W.  Mike  Hinkle 

Helen  E.  Moore 

Robert  H.  Siewert 

American  Numismatic  Society 

Steven  P.  DeMint 

Martin  A.  Hinote 

Barbara  C.  Murphy 

SilverTowne 

Ames  Coin  Club 

Jack  E.  Denton 

Richard  T.  Hoenig  Sr. 

Richard  N.  Nachbar 

John  J.  Smies 

Amos  Press/Com  World 

Hilton  B.  Dickerson 

Gwyn  Samuel  Houston 

National  Capital  Optimists 

Russell  R.  Smith 

ANACS 

Harry  J.  DiGiacomo  Jr 

Clyde  Hubbard 

Club 

Gary  F.  Snover 

Shane  M.  Anderson 

Paul  H.  Domey 

Ross  K.  Hubbard 

National  Gold  Exchange,  Inc. 

Society  of  Lincoln  Cent  Col- 

Michael  Annis 

Richard  W.  Doughty 

Jeff  Isaac 

William  T.  Nestor 

lectors 

Donald  Apte 

Duane  Douglas 

Roy  T.  Iwata 

Northeast  Numismatics,  Inc. 

Larry  Spence 

Alexander  Arevalo 

Arthur  R.  Doumaux  Jr. 

Anil  Kumar  Jain 

Jerry  Nostrand 

William  F.  Spengler 

Gabriele  M.  Armstrong 

Sanford  Durst 

Edward  Janis 

Casey  Noxon 

J.T.  Stanton 

Lorraine  Turner  Arnold 

Dave  Easton 

David  E.  Jann 

Paul  Nugget 

Ralph  Stefanelli 

Michael  Aron 

Edgewood  Coin  Shop 

Jonah  Johnasen  Jr. 

Jim  O’Donnell 

Steinmetz  Coin  & Currency 

Robert  Astrich 

Bernard  Edison 

Terry  D.  Johnson 

Artashes  Oganesian 

Carl  J.  Steinmeyer 

Robert  L.  Avena 

Lloyd  L.  Entenmann 

Donald  H.  Kagin 

Edward  C.  Olsson 

William  E.  Stockum 

Howard  E.  Bailey  Estate 

Eureka  Coin  Club 

Ron  Karp 

Gordon  O’Rourke 

E.  Thomas  Sturges 

Baltimore  Coin  Club 

Ann  B.  Evans 

Manfredo  Kayser 

Vernon  H.  Oswald 

Carl  H.  Subak 

Ernest  Barlow 

Jim  Evans 

Kirk  V.  Kelly 

William  S.  Panitch 

James  F.  Sunderland 

Gerald  Bauman 

Michael  Falkowitz 

Jeffrey  P.  Kierstead 

Delmas  G.  Parker  Jr. 

David  Sundman 

Beaumont  Coin  Club 

Michael  S.  Fedder 

Andrew  W.  Kimmel 

Frank  Passic 

Superior  Stamp  & Coin 

Thomas  J.  Becker 

Harvey  A.  Fenton 

E.  Kirk 

David  Paszamant 

Company 

Gordon  W.  Berg 

Gerhard  K.  Fichtel 

Edward  Klein 

Allen  J.  Pawlowski 

Anthony  Swiatek 

Jeffrey  P.  Bergelt 

Glenn  H.  Firestone 

George  F.  Kolbe 

Donn  Pearlman 

Tin  Tai 

Harlan  J.  Berk 

Bill  Fiscus 

Alan  Kreuzer 

J.  Roy  Pennell  Jr. 

Walter  T.  Tamao 

Jeffrey  E.  Bemberg 

George  A.  Fisher  Jr. 

Harold  Kritzman 

Alex  G.  Perakis 

Louis  M.  Teller 

Newton  M.  Bernstein 

Arthur  M.  Fitts  111 

Fritz-Rudolf  Kunker 

Sydney  Perlman 

Anthony  Terranova 

Erancis  Bessenyey 

William  F.  Fivaz 

Harry  Laibstain 

Michael  Pesha 

Texas  Numismatic  Investments, 

Michael  Bianco 

Michael  R.  Florer 

Thomas  S.  LaMarre 

John  I.  Peters 

Inc. 

John  Billman 

Fort  Worth  Coin  Company 

Doug  Larkin 

George  J.  Peterson 

P.H.  Thayer  Jr. 

Don  Bingaman 

Fremont  Coin  Gallery 

Lew  Larsen 

Phyllis  Phlegar 

Albert  B.  Thomas 

Paul  J.  Bosco 

Wolfgang  Friess 

Peter  Last 

Photo-Certified  Coin  Institute 

TLI  Numismatic  Trading  Cor- 

Charles  R.  Brashears 

D.  Frowein 

David  Lawrence 

Susan  S.  Pond 

poration 

Donald  E.  Brigand! 

Stanley  A.  Furman 

Sylvia  Leasure 

Ponterio  & Associates,  Inc. 

Gar  Travis 

British  Royal  Mint 

John  J.  Gabarron 

Jack  R.  Lee 

Sam  Powell 

Grady  C.  Truitt 

Hy  Brown 

Jay  M.  Galst 

Julian  Leidman 

James  N.  Pritzker 

Tucson  Coin  Club 

L.  Ray  Bryant 

John  W.  Galuchie 

Ed  Lesniak 

Professional  Coin  Grading 

Carlos  A.  Verdi 

Michael  S.  Byers 

David  L.  Ganz 

Elias  Levine 

Service 

Gary  Vemer 

Ray  Byrne 

Albert  S.  Garczynski 

William  J.  Lewis 

Professional  Numismatists  Guild  Michael  D.  Vicari 

David  L.  Cannon 

Lawrence  J.  Gentile 

Lincoln  Coin  Club 

Norman  W.  Pullen 

A.C.  Vick 

Capital  Plastics 

Salvatore  Germano 

Edward  Linkner 

Robert  N.  Pursel 

Luis  Vigdor 

Jim  Capper 

Ronald  J.  Gillio 

Kevin  Lipton 

Toby  Lee  Qualls 

Roy  G.  Von  Bock 

Eric  H,  Carlson 

Golden  Eagle  Coin 

Gary  C.  Littrell 

I homas  E.  Quigley 

Karl  Ward 

David  E.  Carmack 

Exchange 

Bernard  Loebe 

Curtis  D.  Radford 

Paul  K.  Weidhaas 

Winthrop  Brooks  Camer 

Kenneth  M.  Goldman 

M.H.  Loewenstern 

Philip  E.  Ragina 

Fred  C.  Weinberg 

Vincent  Caserta 

Mitchell  Goldstein 

Barbara  F.  Lofquist 

Rarcoa 

David  C.  Welsh 

Susan  Cherry 

Gothic  Coins  & Stamps,  Inc. 

O.  Lombardo 

James  Reardon 

Thomas  R.  Wesling 

William  S.  Clark 

Great  Lakes  Coin  Company 

James  Edgar  Long  Jr. 

Red  Rose  Coin  Club 

Western  Publishing  Company 

Neil  Clasen 

Lewis  W.  Gregory 

John  A.  Lyman 

Jack  W.  Reed 

Jim  Whelan 

Classic  Coin  Company 

Paul  E.  Grove 

John  F.  Maben  Jr. 

Stan  D.  Reiss 

Larry  Whitlow 

James  H.  Cohen 

Hackett  & Company,  Inc. 

Main  Line  Coin  & Stamp 

Frank  S.  Robinson 

Paul  Whitnah 

J.B.  Collier 

David  Hall 

Dwight  N.  Manley 

Edward  C.  Rochette 

Francis  J.  Widmayer 

Thomas  F.  Connery 

Hanks  & Associates 

Richard  Margolis 

Jay  Roe 

Adna  G.  Wilde  Jr. 

SeAnne  Contursi 

Lawrence  G.  Hannick 

Marin  Numismatics 

Len  Roosmalen 

Thomas  C.  Wilfred 

Oscar  Creder 

Thomas  E.  Hannick 

Robert  H.  Martin 

Donald  D.  Rose 

Douglas  Winter 

Grover  Criswell  Jr. 

David  N.  Harris 

Judy  Matheme 

Adrian  E.  Ross 

John  H.  Wold 

William  K.  Cross 

Lee  R.  Hartz 

Chris  McCawley 

Royal  Australian  Mint 

Diane  Wolf 

Edward  C.  Crouch 

George  D.  Hatie 

Tim  McClaughry 

Margo  Russell 

Women  In  Numismatics 

George  S.  Cuhaj 

Reed  Hawn 

Patrick  McGahan 

Joe  Sande 

John  Woodside 

Michael  L.  Cummings 

Mrs.  Raymond  F.  Hebert 

James  R.  McGuigan 

John  Saunders 

Ivri  Wormser 

Paul  A.  Cunningham 

Johnny  H.  Heleva 

Thomas  P.  McKenna 

Francis  W.  Scarpaci  Jr. 

Myron  Xenos 

Kevin  W.  Dailey 

Richard  Heller 

Harold  F.  McQuaid 

Gerald  A.  Schmidt 

Fred  Yee 

John  Dannreuther 

Robert  L.  Hendershott 

Charles  K.  Mervine 

Earl  Randal  Schultz 

Donald  Young 

994 


THE  NUMISMATIST  • JULY  1991 


ANA  Government  & Legislative  Involvement 


Bylaws 

ANA  Bylaw  AMENDMENTS  adopted 
during  Fiscal  Year  1992-93  can  be 
summarized  as  follows: 

During  the  ANA  Board  of  Gover- 
nors meeting  held  in  Orlando,  Florida, 
in  August  1992,  the  Board  revised  the 
Bylaws  in  the  following  respects: 

1)  At  the  inception  of  the  Orlando 
meeting.  Section  4 of  Article  II  pro- 
vided that  each  person  who  became  a 
member  after  August  3 1,  1987,  shall 
pay  his  or  her  dues  on  a fiscal-year 
basis,  and  each  person  who  became  a 
member  on  or  before  that  date  shall 
pay  his  or  her  dues  on  a calendar-year 
basis.  Section  2 of  Article  III  provided 
for  the  payment  of  all  dues  in  advance 
on  January  1 of  each  year  and  the  ter- 
mination of  the  memberships  of  those 
who  do  not  pay  before  the  following 
March  1 . Those  provisions  were  not 
only  inconsistent,  but  also  did  not 
reflect  ANA  procedure  to  the  effect 
that  dues  become  payable  on  the  first 
day  of  the  month  in  which  a member’s 
application  was  initially  received  by 
the  Association. 

In  order  to  correct  the  situation,  the 
ANA  Board  rescinded  Section  4 of  Ar- 
ticle II  and  revised  Section  2 of  Arti- 
cle III  to  include  the  following: 

“Each  member  shall  pay  his  dues  in 
advance  for  each  one-year  period  com- 
mencing on  the  day  of  the  month  on 
which  such  member’s  application,  ad- 
mission fee  and  dues  were  received  by 
the  Executive  Director.  If  a member  is 
delinquent  in  the  payment  of  his  dues 
for  more  than  90  days,  his  member- 
ship shall  be  deemed  to  be  terminated 
and  his  name  shall  be  removed  from 
the  membership  roles  and  mailing  list.” 

2)  Prior  to  the  Orlando  Board  meet- 
ing, the  ANA  considered  complaints 
made  by  persons  who  were  not  ANA 
members  for  a $ 7 5 fee,  which  in  many 
instances  did  not  cover  the  cost  of 


processing  the  complaint,  particularly 
where  legal  services  were  required  to 
resolve  the  complaint.  Some  persons, 
in  order  to  avoid  payment  of  the  fee, 
joined  the  ANA  merely  for  the  pur- 
pose of  submitting  complaints  and  did 
not  renew  their  memberships.  It  ap- 
peared that  the  ANA  should  devote  its 
efforts  primarily  to  the  needs  of  its 
members  and  that  a member  could 
well  complain  that  the  consideration  of 
non-member  complaints  constituted 
an  unwarranted  expenditure  of  ANA 
staff  time,  the  use  of  ANA  funds  for 
the  benefit  of  non-members,  and  an 
exposure  of  the  ANA’s  assets  to  court 
judgments  by  parties  who  are  not 
satisfied  with  ANA’s  disposition  of 
a complaint. 

The  ANA  Board  amended  Section 
4 of  Article  III  of  the  ANA  Bylaws  to 
the  effect  that  the  ANA  will  consider 
only  those  complaints  made  by  per- 
sons who  are  ANA  members  at  the 
time  of  the  transaction  on  which  the 
complaint  is  based  and  at  the  time  the 
complaint  is  made.  The  Board  further 
amended  Section  4 to  provide  for 
dismissal  of  a complaint  if  the  com- 
plaining party  ceases  to  be  an  ANA 
member  prior  to  the  disposition  of 
such  complaint. 

During  the  Colorado  Springs  Board 
meeting  in  March  1 99  3 , the  following 
Bylaw  amendments  were  adopted : 

1)  The  ANA  Board  amended  Sec- 
tion 7 of  Article  VI  of  the  ANA 
Bylaws  to  provide  for  the  installation 
of  new  officers  at  the  annual  banquet 
of  an  election  year  convention,  rather 
than  at  the  last  business  meeting  of 
said  convention. 

2)  Prior  to  the  Colorado  Springs 
meeting.  Section  1 of  Article  V pro- 
vided that  any  Board  member  awarded 
a bourse  table  shall  attend  all  Associa- 
tion board  meetings  and  other  ANA 
funaions  during  such  convention,  but 


will  receive  no  reimbursement  for 
travel  and  other  ANA-related  expenses. 
This  provision  was  considered  unfair 
and  discriminatory  in  that  such  Board 
members  sometimes  were  required  to 
leave  their  bourse  tables  when  the 
bourse  was  open  in  order  to  attend 
Association  meetings  and  funaions  and 
to  attend  such  meetings  and  functions 
when  the  bourse  room  was  closed.  For 
that  reason,  Seaion  1 of  Article  V was 
amended  to  provide  that  all  Board 
members  are  to  receive  reimburse- 
ment for  travel,  meals  and  neces- 
sary incidental  expenses  incurred  in 
attending  a convention.  In  this  connec- 
tion, Board  members  are  expected 
to  travel  at  the  lowest  rates  and  sub- 
mit evidence  of  their  necessary  ANA- 
related  expenditures  within  the  con- 
fines of  rules  established  by  the 
Internal  Revenue  Service. 

3)  A new  provision  was  added  at  the 
end  of  Section  2 of  Article  IV  to  per- 
mit the  President  to  appoint  as  a spe- 
cial officer  one  or  more  individuals  to 
serve  during  such  President’s  term  as 
counselor  to  the  President.  Such  ap- 
pointment in  each  case  is  subject  to  the 
approval  of  a majority  vote  of  the 
ANA  Board. 


George  D.  Hatie 
Chairman,  Bylaws  Committee 


Legislation 

The  office  of  legislative  counsel 
was  created  in  1978,  and  it  has  been 
my  privilege  to  be  the  first,  and 
only,  individual  to  serve  the  ANA  in 
this  capacity. 

This  past  fiscal  year  has  been  an  ac- 
tive one,  and  counsel  dispensed  non- 
partisan advice  on  coinage  matters  to 
a variety  of  sources  seeking  informa- 
tion. In  past  years,  there  has  been  more 
activity  on  state  and  local  levels,  but 
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this  has  fallen  off  and  inquiries  have 
been  somewhat  limited. 

I took  the  opportunity  to  prepare  an 
extensive  article  entitled  “Government 
Regulation  of  the  Coin  Industry,” 
which  was  published  in  the  January 
and  February  1993  issues  of  The  Nu- 
mismatist. This  summarizes  many  of 
the  points  of  inquiry  that  the  office  of 


legislative  counsel  has  dealt  with  over 
the  last  15  years. 

In  addition,  the  legislative  counsel 
has  been  consulted  by  several  admin- 
istrators of  contemporary  commemo- 
rative coin  programs  as  they  make 
plans  to  introduce  a new  program  or 
modify  the  structure  of  an  existing 
one.  The  primary  goal  has  been  to 


Your  Committees  at  Work 


CHAIRED  BY  PAST  President 
Kenneth  Hallenbeck,  the  Ad- 
visory Council  is  comprised 
of  former  ANA  elected  officers  who 
make  recommendations  to  the  Board 
of  Governors  on  matters  of  Associa- 
tion policy.  Although  Advisory  Coun- 
cil activity  was  limited  in  Fiscal  Year 
1992-93,  Hallenbeck  notes  that  the 
council  serves  an  important  purpose, 
not  only  by  offering  valuable  insight, 
but  also  by  helping  to  secure  donations 
* of  cash  and  material  for  the  ANA. 
The  Audio-Visual  Committee, 
headed  by  Governor  Donn  Pearlman, 
reports  a successful  year,  highli^ted  by 
the  debut  of  “Money  Talks,”  a IVi- 
minute  ANA  radio  program  broadcast 
five  days  a week  by  more  than  100  sta- 
tions across  the  country.  Numerous 
educational  videos  also  were  produced, 
including  films  of  Numismatic  Thea- 


GET  THE 

FACTS! 

Let  us  help  with  that 
numismatic  articie  or 
project!  For  more  in- 
formation, contact 
the  Resource  Center 
at  719-632-2646. 


tre  presentations  at  the  ANA’s  con- 
ventions in  Orlando  and  Colorado 
Springs,  as  well  as  the  popular,  instruc- 
tional video  program  entided  “Grading 
Mint-State  U.S.  Coins.” 

The  Audit  Committee  is  a “watch- 
dog committee  that  performs  special- 
ized, financial  reviews,”  explains  chair- 
man Dean  Duckwitz.  “This  past  year, 
we  reviewed  bid  proposals  for  perform- 
ing the  independent  audit  for  the  next 
three  years  and  recommended  our  pref- 
erence to  the  ANA  Board.  The  com- 
mittee also  formulated  an  investment 
policy  and  worked  on  an  improved 
‘cash  flow’  statement.” 

Composed  of  Chairman  Donn  Pearl- 
man  and  members  Roger  Boye,  Ken 
Bressett,  Eric  Newman  and  Ed  Ro- 
chette,  the  Editorial  Advisory  Board 
offers  sage  advice  to  the  Publications 
Department.  At  the  request  of  Editor/ 
Publisher  Barbara  Gregory,  the  com- 
mittee reviewed  several  new  columns 
for  possible  publication  in  The  Numis- 
matist and  served  as  judges  for  the  an- 
nual Heath  Literary  Award  and  the 
Wayte  and  Olga  Raymond  Memorial 
Literary  Award.  In  addition,  the  Edi- 
torial Advisory  Board  helped  establish 
new  guidelines  affecting  editorial  and 
advenising  policies. 

The  Education  Committee,  under 
the  direction  of  Governor  Ken  Bres- 
sett, assists  ANA  Education  Director 
James  Taylor  in  planning  and  imple- 
menting programs  that  serve  and  en- 


obtain more  responsible  pricing  and 
lower  mintages  so  as  to  benefit  collec- 
tors and  the  marketplace. 

The  legislative  counsel  has  served 
as  an  effective  advocate  for  the  ANA, 
its  members,  and  coin  collectors 
in  general. 

David  L.  Ganz 
Legislative  Counsel 


lighten  the  membership.  Comments 
Bressett,  “Summer  Conference  attend- 
ance has  increased,  and  many  new 
courses  have  been  added.  Other  out- 
reach programs,  such  as  the  Numis- 
matic Theatre,  grading  seminars  and 
Scout  clinics  remain  popular  and 
highly  successful.” 

David  Ganz,  ANA  vice  president 
and  chairman  of  the  Endowment 
Committee,  reports,  “Several  years 
ago,  the  Board  authorized  a ‘Bicenten- 
nial Endowment,’  to  mature  in  the 
year  2091,  based  on  the  premise  that 
$ 1 2 3 donated  to  the  ANA  now  would 
equal  $250,000  a century  later.  The 
Board,  acting  on  the  request  of  the 
committee,  has  voted  to  transfer  funds 
equaling  1 00  units  to  the  Bicentennial 
Endowment.  Any  member  wishing  to 
purchase  a unit  may  do  so  upon  pay- 
ment of  a $ 12  3 contribution,”  he  ex- 
plains. “The  practical  effect  of  this 
is  that  through  investments  and  re- 
investments, the  endowment  of  the 
ANA  from  this  source  alone  will  equal 
$25  mUlion  when  our  Association  cele- 
brates its  bicentennial  in  98  years.” 

Regarding  investments,  Ganz  notes 
the  Board’s  decision  to  fundamentally 
alter  the  ANA’s  investment  strategy. 
“For  many  years,  the  ANA  used  as 
its  primary  investment  vehicle  certif- 
icates of  deposit,  money  market  funds 
and  occasionally  U.S.  Treasury  bills. 
By  the  1 990s,  interest  rates  for  matur- 
ing certificates  of  deposit  had  dropped 
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from  7 or  8 percent  to  3 or  4 per- 
cent,” he  says.  ‘‘A  great  deal  of  credit 
must  go  to  ANA  Executive  Director 
Robert  Leuver  for  being  prescient  in 
suggesting  that  a different  approach  to 
the  endowment  was  necessary,  one 
that  utilizes  the  equities  market  and 
involves  the  use  of  a professional  in- 
vestment manager.” 

Continues  Ganz,  ‘‘These  actions  re- 
garding the  endowment  will  help  in- 
sure the  ana’s  financial  integrity 
through  its  second  century.  No  one 
expects  a quick  fix,  and,  indeed,  we 
need  a significant  portion  of  the  in- 
terest and  income  generated  to  meet 
our  current  cash  needs.” 

The  Exhibits  Committee,  led  by 
Joseph  Boling  and  comprised  of 
members  David  Block,  Charles  Colver, 
David  Ganz,  Robert  Kriz,  Kay  Lenker, 
Fred  Schwan,  William  Spengler  and 
the  late  F.  Marvin  Rose,  develops  and 
maintains  rules  under  which  ANA  ex- 
hibit competitions  are  conducted.  In 
addition,  the  committee  and  its  chair- 
man train  exhibit  judges  for  ANA  con- 
ventions and  local/regional  shows. 

Among  the  committee’s  accomplish- 
ments this  past  year  was  an  initial  re- 
vision of  the  definition  of  Class  20 
(Israel  numismatics)  to  include  mate- 
rials other  than  those  produced  by  the 
Israel  Government  Coins  and  Medals 
Corporation,  and  a change  in  exhibit 
regulations  to  allow  young  numis- 
matists to  compete  with  adult  ex- 
hibitors. Also,  members  can  now  enter 
competitive  exhibits  without  having  to 
attend  the  convention. 

The  Library  Committee  promotes 
the  ANA  Resource  Center  as  one  of 
the  most  important  benefits  of  mem- 
bership and  advises  Librarian  Lynn 
Chen  on  budget  planning  and  library 
operation.  Committee  chair  and  ANA 
Governor  Florence  Schook  is  actively 
involved  and  reports  that  the  Board’s 
decision  to  increase  the  Resource  Cen- 
ter’s audio-visual  holdings  by  adding 
new  videos  and  slide  sets  and  creating 


John  Papa,  the  U.S.  Mint’s  assistant  direc- 
tor for  marketing,  shows  junior  Girl  Scouts 
and  leaders  some  of  the  Mint’s  recent  issues 
at  a clinic  held  during  the  1993  Early 
Spring  Convention  in  Colorado  Springs. 


additional  copies  of  existing  material 
has  provided  a wider  range  of  seleaions 
for  members  and  clubs. 

Created  to  encourage  membership 
retention  and  recruitment  and  improve 
member  services,  the  Membership 
Committee,  chaired  by  Ken  Bressett, 
has  worked  closely  with  Membership 
Director  Kim  Dixon  during  Fiscal  Year 
1992-93.  Reports  Bressett,  ‘‘The  attri- 
tion rate  has  been  reduced  through  use 
of  premiums  and  special  incentives  for 
renewal.  Better  use  of  advertising  dol- 
lars has  cut  expenses.  Multiple-year 
memberships  have  increased,  and  a 
new,  reduced  fee  for  senior  life  mem- 
bers has  been  established.” 

John  Jay  Pittman,  ANA  governor 
and  chairman  of  the  Museum  Com- 
mittee, reports  that  the  primary  pur- 
pose of  the  committee  is  to  review 
the  acquisition  and  disposal  of  mate- 
rial donated  to  the  ANA  Museum. 
Members  of  the  committee  visited 
the  Museum  in  March  1993  and, 
after  viewing  the  Museum’s  vaults 
and  the  work  in  process,  determined 
that  the  deaccessioning  process  should 
be  accelerated.  Curator  Robert  Hoge 
notes  that  approximately  20,266  items 


were  received,  17,095  were  acces- 
sioned, and  roughly  4,000  were  de- 
accessioned,  many  of  which  were  used 
as  giveaways  at  Association  headquar- 
ters and  ANA  events. 

The  Personnel  Committee  acts  as 
a liaison  between  staff  members,  man- 
agement and  the  Board  of  Governors 
to  nurture  fitting  employee  relations 
and  working  conditions.  Says  Commit- 
tee Chairman  Ken  Bressett,  ‘‘Most 
employees  seem  content  with  their 
work  environment.  They  air  com- 
plaints and  su^estions  freely.  A revised 
employee  manual  covers  all  current 
requirements  and  benefits  for  the  ANA 
staff  New  procedures  are  being  fol- 
lowed to  ensure  that  performance  re- 
views are  carried  out  in  a timely  and 
orderly  fashion.” 

The  Young  Numismatists  Com- 
mittee, chaired  by  David  Ganz,  fo- 
cused on  several  new  activities  in  Fiscal 
Year  1992-93.  ‘‘Of  primary  impor- 
tance,” explains  Ganz,  ‘‘is  the  role  of 
Boy  and  Girl  Scouting.  To  this  end, 
Marilyn  Reback,  chairman  of  the  Girl 
Scout  Subcommittee,  organized  the 
first  successful  numismatic  clinic  for 
girls  at  the  ANA’s  recent  Colorado 
Springs  convention.  A total  of  3 35 
young  people  were  involved  in  the 
five  Boy  and  Girl  Scout  clinics  co- 
sponsored by  the  ANA.  For  their  role 
in  helping  to  make  these  programs  a 
success,  I also  would  like  to  thank 
George  Cuhaj,  Barbara  Gregory,  Lee 
Hartz,  Gordon  White  and  the  Mil- 
waukee Numismatic  Society.” 

With  the  encouragement  of  the 
ANA  Education  Department,  three 
young  numismatists  spoke  at  the  Nu- 
mismatic Theatre  at  the  101st  Anni- 
versary Convention  in  Orlando,  Flor- 
ida, and  15  YNs  participated  in  the 
second  annual  ‘‘World  Series  of  Nu- 
mismatics.” More  than  100  young 
collectors  attended  the  YN  Auction 
held  at  the  Orlando  show,  and  24  were 
enrolled  in  the  ANA’s  1992  Sum- 
mer Conference.  • 
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Pobjoy  Mint 

Over  300  Years  of  Tradition 


Official  Minter  to  Foreign  Governments 
Custom  Minter  to  the  World 


The  Producers  of 

• The  Cat.  Fractional  Cat  coins  outsell  every 
other  small  gold  coin  in  America. 

• The  Noble.  The  World’s  first,  and  best,  plat- 
inum bullion  coin. 

• The  Angel.  The  World’s  most  beautiful  gold  bul- 
lion coin. 

• The  Ecu.  First  gold  coin  traded  at  face  value 
since  the  U.S.  went  off  the  gold  standard  in 
1933. 

• The  Dog.  The  World’s  newest  gold  and  silver 
bullion  coin. 

• Europe’s  largest  and  most  prestigious  privately-owned 
mint  has  served  as  official  minter  to  16  world  govern- 
ments in  recent  years  including  the  recent  contract  for 
Bosnia  & Herzegovina. 

• Winner  of  the  Queens  Award  for  Export  in  1990. 

• Winner  of  COTY  Awards:  Angel,  Best  Gold  Coin  in 
1984. 

• Cook  Islands  $50.00,  Best  Crown  in  1987. 

• Penny  Black  Crown,  COIN  OF  THE  YEAR  in  1990. 

• Best  Crown  and  Most  Innovative  Coinage  Concept  in 
1990. 

• Alley  Cat  Crown,  Most  Popular  Coin  of  1990 

Suppliers  of  coins,  medals  objects  d’art  and  regalia  for  govern- 
ments, royalty  and  industrial  concerns. 


Now  brings  you  new 
commemorative  coins  of  the  world 
The  Maine  Coon  Cat, 

Silver  or  Gold  Bullion  Coin 


The  Long  Haired  Dachshund, 

Silver  or  Gold  Bullion  Coin 


The  Kings 
& Queens  of 
England. 

Gibraltar  celebrates 
the  40th 

Anniversary  of  the 
Coronation  of 
Queen  Elizabeth  II, 
beautifully  sculpted 
portraits  of  the  12 
Sovereigns  of 
England  from  1713 


Pobjoy,  more  than  a name,  a guarantee! 


Pobjoy  Mint  Ltd. 

P.O.  Box  153,  lola,  WI  54945  • 715-445-3581  FAX:  715-445-2652 


to  the  present  day. 

(4  of  which  are  shown) 
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ANA  EVENTS 


Calendar  of  Events 

Calendar  listings  are  published  as  a service  to 
member  clubs  of  the  American  Numismatic 
Association.  Entries  must  be  received  at  least 
eight  weeks  prior  to  the  cover  date  of  the  mag- 
azine and  preferably  as  much  as  four  months 
in  advance  so  announcements  can  appear  in 
several  consecutive  issues.  Type  or  print  infor- 
mation clearly  and  send  to  Calendar  of  Events, 
818  North  Cascade  Avenue,  Colorado  Spring, 
CO  80m-S279  or  fax  719/634-4085. 


EAST 


AUGUST 

8 BREWSTER,  NY.  Boardwalk  Cafe, 
1 mi.  N.  of  Brewster  train  station.  Cross 
States  Numismatic  Association  Coin  & 
Stamp  Show.  Ralph  C.  Langham,  Box 
8308,  New  Fairfield,  CT  06812. 

SEPTEMBER 

4-5  HAGERSTOWN,  MD.  Venice 

Ballroom,  U.S.  Rt.  40  (E.  of  Hagerstown). 
Interstate  Coin  Show  hosted  by  the  In- 
terstate Coin  Club.  Robert  Brechbiel,  P.O. 
Box  1901,  Hagerstown,  MD  21742,  tele- 
phone 301/739-5414. 

9-11  NEW  YORK,  NY.  Park  Cen- 
tral Hotel,  7th  Ave.  & 56th  St.  Greater 
New  York  Numismatic  Convention  14th 
Annual  Fall  Meeting.  Moe  Weinschel, 
P.O.  Box  277,  Rockaway  Park,  NY 
11694-0277,  telephone  718/634-9266, 
fax  718/318-1455. 

1 2 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension.  Cap- 
ital Distria  Coin  Dealers  Association  Coin 
Show.  J.F.  Marcelli,  28  Locust  Ave.,  Troy, 
NY  12180. 


July  10-16  COLORADO  SPRINGS,  CO.  The  Colorado  College  ANA  25th 
Annual  Summer  Conference.  ANA  Education  Department,  818  N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719/634-4085. 

July  28-August  1 BALTIMORE,  MD.  Baltimore  Convention  Center.  ANA 
102nd  Anniversary  Convention.  ANA  Convention  Department,  818  N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279,  telephone  719/632-2646,  fax  719/ 
634-4085.  Auaion  by  Heritage  Numismatic  Auaions,  Inc.,  Heritage  Plaza,  100 
Highland  Park  Village,  Dallas,  TX  75205-2788,  telephone  800/872-6467,  fax 
214/520-6968.  Numismatic  book  auaion  by  George  Frederick  Kolbe,  P.O. 
Drawer  3100,  Crestline,  CA  92325-3100,  telephone  909/3  38-6527,  fax  909/ 
3 38-6980. 

March  3-5,  1994  NEW  ORLEANS,  LA.  ANA  Early  Spring  Convention. 
ANA  Convention  Department,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632-2646,  fax  719/634-4085.  Auaion  by  Heritage 
Numismatic  Auaions,  Inc.,  Heritage  Plaza,  100  Highland  Park  Village,  Dallas, 
TX  75205-2788,  telephone  800/872-6467,  fax  214/520-6968. 

July  27-31,  1994  DETROIT,  MI.  ANA  103rd  Anniversary  Convention,  Cobo 
Hall.  ANA  Convention  Department,  818  N.  Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632-2646,  fax  719/634-4085.  Auaion  by 
Heritage  Numismatic  Auaions,  Inc.,  Heritage  Plaza,  100  Hi^land  Park  Village, 
Dallas,  TX  75205-2788,  telephone  800/872-6467,  fax  214/520-6968. 


NATIONAL  & REGIONAL  EVENTS 


July  9-11  DALTON,  GA.  Northwest  Georgia  Trade  & Convention  Center, 
Exit  136,  1-75.  1st  Annual  Coin,  Stamp  & Jewelry  Expo  co-sponsored  by  the 
Blue  Ridge  Numismatic  Association  and  the  Tennessee  State  Numismatic  Associa- 
tion. Halbert  Carmichael,  P.O.  Box  5625,  Raleigh,  NC  27650,  telephone 
919/515-6181  (days)  or  919/832-4128  (evenings). 

July  16-18  BIRMINGHAM,  AL.  Sheraton  Civic  Center,  2101  Civic  Center 
Blvd.  Alabama  Numismatic  Society  3 3rd  Annual  Convention.  Pumie  Moore, 
P.O.  Box  9867,  Birmingham,  AL  35220. 

July  18  SPRINGFIELD,  IL.  Best  Western  East,  3090  Stevenson  Dr.  Annual 
Summer  Coin  Show  presented  by  the  Central  Illinois  Numismatic  Association. 
Jay  T.  Peniwell,  308  N.  Park  Ave.,  Apt.  A,  Springfield,  IL  62702,  telephone 
217/793-0919. 

July  24-26  TOWSON,  MD.  Towson  Center,  Towson  State  University,  Osier 
Dr.  Maryland  State  Numismatic  Association  21st  Annual  Convention  & Coin 
Show.  William  R.  Ayres  Jr.,  P.O.  Box  2,  Fork,  MD  21051,  telephone  410/ 
592-2303. 

August  6-8  ST.  LOUIS,  MO.  Henry  VIII  Hotel,  4690  N.  Lindbergh  Blvd. 
(Hwy.  67).  3 3rd  Annual  Coin  Festival  sponsored  by  the  Missouri  Numismatic 
Society.  John  Foster,  c/o  MNS,  P.O.  Box  13498,  St.  Louis,  MO  631  38. 

August  8 FULLERTON,  CA.  Days  Inn,  Raymond  Ave.  Exit,  Fwy.  91.  Califor- 
nia Exonumist  Sociay  3 3rd  Annual  Colleaible  Show.  Bill  Grant,  c/o  CES,  P.O. 
Box  295,  Patton,  CA  92369,  telephone  909/864-7617. 

continued  on  next  page 
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August  20-22  FREDERICK,  MD.  Frederick  Meeting  House,  Days  Inn,  5646 
Buckeystown  Pike  (Rt.  85  & Grove  Rd.)-  Middle  Atlantic  Numismatic  Associa- 
tion (MANA)  41st  Convention  & Coin  Show.  Robert  W.  Ruby,  400  S.  Houcks- 
ville  Rd.,  Hampstead,  MD  21074,  telephone  410/239-7611. 

September  4-5  OMAHA,  NE.  Ford  Hall,  Holiday  Inn,  1-80  & 72nd  St.  Aaive 
Token  Collectors  Organization  (ATCO)  Annual  Token  & Medal  Show  hosted 
by  the  Omaha  Coin  Club.  Ralph  Reeves,  c/o  OCC,  P.O.  Box  1003,  Omaha, 
NE  68101-1003,  telephone  402/392-4143. 

September  9-11  NEW  YORK,  NY.  Park  Central  Hotel,  7th  Ave.  & 56th 
St.  American  Israel  Numismatic  Association  Convention  held  in  conjunaion  with 
the  Greater  New  York  Numismatic  Convention.  Moe  Weinschel,  P.O.  Box  277, 
Rockaway  Park,  NY  1 1694-0277,  telephone  718/634-9266,  fax  718/318-1455. 

September  11-12  PORTLAND,  ME.  Verrillo’s  Convention  Center,  Maine 
Tpke.,  Exit  8.  Maine  Numismatic  Association  Fall  Coin  Show.  Bob  Caouette, 
P.O.  Box  519,  Brunswick,  ME  04011. 

September  17-19.  PEORIA,  IL.  Holiday  Inn/City  Center,  500  Hamilton  Blvd. 
Illinois  State  Numismatic  Association  Coin  Show.  Kermit  Wasmer,  325  Coney 
Ave.,  Watseka,  IL  60970,  telephone  815/432-4636. 

September  24-25  WORCESTER,  MA.  Holiday  Inn,  500  Lincoln  St.  “New 
England  ’93”  presented  by  the  New  England  Numismmatic  Association.  Tom 
Lacey,  c/o  Massasoit  Rare  Coins,  P.O.  Box  406,  Wrentham,  MA  02093, 
telephone  508/543-7711. 

September  24-26  SALT  LAKE  CITY,  UT.  National  Guard  Armory  #2,1523 
E.  Sunnyside  Ave.  Utah  Numismatic  Society  Coin  Show.  Bob  Campbell,  c/o 
All  About  Coins,  1123  E.  2100  S.,  Salt  Lake  City,  UT  84106. 


1 2 BREWSTER,  NY.  Boardwalk  Cafe, 

1 mi.  N.  of  Brewster  train  station.  Cross 
States  Numismatic  Association  Coin  & 
Stamp  Show.  Ralph  C.  Langham,  Box 
8308,  New  Fairfield,  CT  06812. 

18-19  INDIANA,  PA.  Best  West- 
ern University  Inn,  1545  Wayne  Ave. 
(Rt.  1 1 9 S.).  3 5th  Annual  Fall  Coin  Show 
conduaed  by  the  Indiana  Coin  Club.  John 
F.  Busovicki,  72  Walcott  St.,  Clymer,  PA 
15728,  telephone  412/254-2471. 


SOUTH 


JULY 

1-4  CLEARWATER  BEACH,  FL. 


Sheraton  Sand  Key  Hotel,  1 160  Gulf  Blvd. 
(Hwy.  699).  Clearwater  Coin  Show  pre- 
sented by  the  Clearwater  Coin  Club.  Frank 
Nemeth,  P.O.  Box  43,  Pinellas  Park,  FL 
34665-9998,  telephone  813/576-3625. 

4 PEMBROKE  PINES,  FL.  Spons  Au- 
thority Mall,  Hollywood/Pines  Blvd.  & 
University  Dr.  Gold  Coast  Coin  Club 
Monthly  Coin  & Stamp  Show.  Roger 
Lane,  c/o  GCCC,  P.O.  Box  910,  Holly- 
wood, FL  3 3020,  telephone  305/983- 
4299. 

10-11  AMARILLO,  TX.  Exhibits 
Room,  Amarillo  Civic  Center,  3rd  & 
Buchanan.  Golden  Spread  Coin  Club  An- 
nual Coin  & Collectors  Show.  Nela  A. 


Runkle,  4304  Jennie  Ave.,  Amarillo,  TX 
79106-603  3,  telephone  806/355-1702. 

1 8 CORAL  SPRINGS,  FL.  Coral 
Springs  Mall,  3 3 3 3 University  Dr.  (Univer- 
sity Dr.  & Sample  Rd.).  Coin  Show  pre- 
sented by  the  Fort  Lauderdale  Coin  Club. 
E.O.  Smith,  301  S.W.  75th  Ter.,  Planta- 
tion, FL  33  3 17,  telephone  305/791-6198. 

3 1-AUG.  1 BOSSIER  CITY,  LA. 

Bossier  City  Civic  Center,  620  Benton  Rd. 
ARK-LA-TEX  Coin,  Stamp  & Card  Ex- 
position sponsored  by  the  Shreveport  Coin 
Club.  Joe  Notini,  c/o  SCC,  P.O.  Box  492, 
Shreveport,  LA  71162,  telephone  318/ 
631-1315. 

AUGUST 

1 PEMBROKE  PINES,  FL.  Sports 
Authority  Mall,  Hollywood/Pines  Blvd.  & 
University  Dr.  Gold  Coast  Coin  Club 
Monthly  Coin  & Stamp  Show.  Roger 
Lane,  c/o  GCCC,  P.O.  Box  910,  Holly- 
wood, FL  3 3020,  telephone  305/983- 
4299. 

6-7  BELLAIRE,  TX.  Bellaire  Civic 

Center,  7000  Rice.  3 3rd  Annual  Bellaire 
Coin  Club  Coin  Show.  Gregg  Nolan,  c/o 
BCC,  P.O.  Box  303,  Bellaire,  TX  77401, 
telephone  71  3/522-1  161. 

1 5 CORAL  SPRINGS,  FL.  Coral 

Springs  Mall,  3 3 3 3 University  Dr.  (Univer- 
sity Dr.  & Sample  Rd.).  Coin  Show  pre- 
sented by  the  Fort  Lauderdale  Coin  Club. 
E.O.  Smith,  301  S.W.  75th  Ter.,  Planta- 
tion, FL  3 3 3 17,  telephone  305/791-6198. 

28-29  VICKSBURG,  MS.  Holiday 

Inn,  3 300  Clay  St.  47th  Semi-Annual  Coin 
Show  held  by  the  Vicksburg  Coin  Club. 
Cason  Schaffer,  Rt.  11,  107  Eastview  Dr., 
Vicksburg,  MS  39180,  telephone  601/ 
638-1  195. 

SEPTEMBER 

11-12  MERIDIAN,  MS.  Holiday 
Inn/Northeast,  1-59  & 1-20  (U.S.  Hwys. 
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1 1 & 80).  29th  Annual  Coin  & Currency 
Show  sponsored  by  the  Meridian  Area 
Coin  Club.  Calvin  Martin,  452 1 1 7th  St., 
Meridian,  MS  39307,  telephone  601/ 
485-5462. 

1 9 CORAL  SPRINGS,  FL.  Coral 

Springs  Mall,  3 3 3 3 University  Dr.  (Univer- 
sity Dr.  & Sample  Rd.).  Coin  Show  pre- 
sented by  the  Fort  Lauderdale  Coin  Club. 
E.O.  Smith,  301  S.W.  75th  Ter.,  Planta- 
tion, FL  3 3 3 1 7,  telephone  305/791-6198. 


CENTRAL 


JULY 

1 0 PENTWATER,  ML  Pentwater 
VFW,  8440  N.  U.S.  3 1 . Ludington  Coin 
Club  Coin,  Card  & Stamp  Show.  Gary 
Wilder,  P.O.  Box  97,  Ludington,  MI 
49431-0097,  telephone  616/845-0209. 


SEPTEMBER 

18-19  LENEXA  CITY,  KS.  Lenexa 
Community  Center,  Pflumm  Rd.  at  Santa 
Fe  Trail  Dr.  Johnson  County  Numismatic 
Society  1993  Coin  & Card  Show.  Joe 
Scarlett,  12612  W.  104th  St.,  Overland 
Park,  KS  662 1 5,  telephone  9 1 3 /492-797 3 . 


WEST 


JULY 

10-11  COLORADO  SPRINGS, 
CO.  Rustic  Hills  Mall,  S.E.  corner  of 
Academy  & Palmer  Park  Blvds.  Colorado 
Springs  1993  Coin  Show  sponsored  by  the 
Colorado  Springs  Numismatic  Society  & 
Colorado  Springs  Coin  Club.  Allen  Nye, 
P.O.  Box  25205,  Colorado  Springs,  CO 
80936,  telephone  719/579-0171. 


17-18  NORTH  BEND,  OR.  North 
Bend  Community  Center,  2222  Broadway. 
Coos  County  Coin  Club  Coin  Show.  Sid 
Chapman,  P.O.  Box  177,  Lakeside,  OR 
97449,  telephone  503/759-3759  (after 

7 p.m.  Pacific  Time). 

1 8 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Stamp,  Post  Card,  Sportscard  & Collect- 
ibles Show  sponsored  by  the  Camelback 
Collectibles  Club.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060,  tele- 
phone 602/990-1007. 

AUGUST 

8 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Stamp,  Post  Card,  Sportscard  & Collect- 
ibles Show  sponsored  by  the  Camelback 
Colleaibles  Club.  Bob  Phelan,  c/o  CCC, 


NEW  PRICES-PAYING  TOP  DOLLAR 

Wanted  To  Buy— Complete  Sets 


GVG 

FINE 

XF 

Hying  Eagle  - Indian  Cents 

$3,050 

$4,050 

$6,200 

Lincoln  Cents 

465 

610 

1,850 

Buffalo  Nickels 

245 

490 

3,700 

Mercury  Dimes 

310 

875 

2,600 

Barber  Quarters 

1,245 

4,450 

11,500 

Standing  Liberty  25? 

1,210 

1,850 

4,450 

Walking  Liberty  50? 

310 

690 

6,800 

Morgan  Dollars  (no  1895) 

(2,350  Fine) 

(4,850  XF) 

(13,500  AU) 

Peace  Dollars 

(245  Fine) 

(390  XF) 

(790  AU) 

50  pc.  Commem.  Silver 

(5,600  XF/AU) 

(7,750  BU) 

(12,500  CH  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay  substantially 
more  if  included.  The  above  quotes  are  just  a sample  of  our  top  buying  prices.  We  are 
looking  to  purchase  any  United  States  or  Canadian  Coin  Collections.  For  our  top  offer 
just  ship  coins  via  Registered  mail;  upon  receipt  our  check  will  be  mailed  to  you.  If  for 
any  reason  you  are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid. 

We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of  purchasing 
coins.  We  can  make  arrangements  to  examine  your  collection  at  a local  show  near  you. 
All  transactions  strictly  confidential. 

EXCELSIOR  COIN  GALLERY 

2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
ANA  Member 
Prices  subject  to  change 


TOWER 

COIN  & STAJVIP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  • Appraisals 
Leading  Buyer — Coins  & Stamps  • Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ana  lm  2378 

1 Lincoln  First  Square,  Rochester,  NY  14604 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


Our  25th 
Anniversary 
19684993 
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P.O.  Box  15005,  Phoenix,  AZ  85060,  tele- 
phone 602/990-1007. 

1 S FREMONT,  CA.  Elks  Lodge, 
3899 1 Farwell  Dr.  2 1st  Annual  Coin  Show 
presented  by  the  Fremont  Coin  Club. 
Vince  Lacariere,  c/o  FCC,  P.O.  Box  1401, 
Fremont,  CA  94538,  telephone  510/651- 
1848. 

9 EMERYVILLE,  CA.  Bay  Bridge 
Holiday  Inn,  Powell  St.  & 1-80.  Bay  Area 
Coin  Show  held  by  the  San  Francisco  & 
Alameda  Coin  Clubs.  Tom  Kelly,  3151 
Diablo  Ave.,  Hayward,  CA  94545. 

SEPTEMBER 

1 2 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Stamp,  Post  Card,  Sportscard  & Collea- 
ibles  Show  sponsored  by  the  Camelback 
Colleaibles  Club.  Bob  Phelan,  c/o  CCC, 
P.O.  Box  15005,  Phoenix,  AZ  85060,  tele- 
phone 602/990-1007. 

1 P CORDELIA,  CA.  Student  Center, 
Solano  Community  College,  Building 
1400,  4000  Suisun  Valley  Rd.  (Exit  1-80 
at  780  Suisun  Valley  Rd.  N.).  4th  Annual 
Fairfield  Coin  Club  Coin  & Collectibles 
Show.  Jan  Henke,  c/o  FCC,  P.O.  Box  944, 
Fairfield,  CA  9453  3,  telephone  707/427- 
0482  (afternoons). 

1 9 VENTURA,  CA.  Harbortown 
Marina  Resort,  U.S.  Hwy.  101,  Seaward 
Ave.  Exit  (go  S.  on  Harbor  Blvd.  to 
Schooner  Dr.).  3 3rd  Annual  Coins  & Col- 
lectibles Show  conducted  by  the  Ventura 
County  Coin  Club.  Bill  Wright,  c/o 
VCCC,  P.O.  Box  3263,  Ventura,  CA 
93006,  telephone  805/983-7499  (days). 


CANADA 


JULY 

20-25 MONCTON,  NEW  BRUNS- 
WICK, CANADA.  Keddy’s  Brunswick 
Hotel.  Canadian  Numismatic  Association 


Annual  Convention  hosted  by  the  Monc- 
ton Coin  Club.  MCC,  P.O.  Box  54, 
Moncton,  NB,  FlC  8R9,  Canada. 


GERMANY 


SEPTEMBER 

2 6 HEIDELBERG.  Patrick  Henry 
Village  grade  school.  Heidelberg  Coin  Club 
Coin  Show.  Harley  G.  Miller,  Im  Kreuz 
18,  6927  WoUenberg,  Germany,  telephone 
011/49-6268-555  (from  U.S.). 

Club  Activities 

The  ANA  welcomes  five  new  member 
clubs : Active  Token  Collectors  Organ- 
ization, P.O.  Box  1573,  Sioux  Falls, 
SD  57101;  American  Medallic  Sculp- 
ture Association,  P.O.  Box  2727,  New 
York,  NY  10185;  Grays  Harbor  Coin 
Club,  P.O.  Box  794,  Aberdeen,  WA 
98520;  Pioneer  Wooden  Money  So- 
ciety, P.O.  Box  124,  Highspire,  PA 
17034;  and  Roxbury  Coin  Club,  P.O. 
Box  325,  Ledgewood,  NJ  07852.  For 
more  information  about  ANA  club 
membership,  contact  the  Membership 
Department,  818  N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646  or  fax  719/ 
634-4085. 

Oak  Forest  Coin  Club  represent- 
ative Richard  Mantia  reports  that 
Donald  Whitcomb,  staff  archaeologist 
with  the  Oriental  Institute  of  Chicago, 
spoke  to  the  club  on  June  4.  Whit- 
comb’s work  at  Aqaba,  Jordan,  was 
featured  in  a recent  issue  of  National 
Geographic  magazine.  He  explained  his 
techniques  for  dating  archaeological 
finds  and  coinage.  The  club  presented 
an  ancient  brooch  with  a double  ram’s 
head  to  Whitcomb  for  his  collection. 
The  Oak  Forest  Coin  Club  meets  on 
the  first  Friday  of  each  month  at  7:30 
p.m.  at  1530  S.  Oak  Park  Ave.,  Oak 
Forest,  Illinois. 


New  Jersey’s  Ocean  County  Coin 
Club  began  1993  with  an  annual 
awards  banquet  at  which  1 5 members 
were  recognized  for  exceptional  serv- 
ice. President  Charles  Nowack  pre- 
sented awards  to  Frank  Biondi,  Archie 
Black,  Larry  Bonessa,  Kari  Brower, 
Chris  Connell,  Ed  Daley,  William 
Dewey,  Chuck  Hubeney,  Jim  Ma- 
joros,  Joe  Nobrega,  Sandy  Ross,  Arno 
Safran,  Linda  Squillante  and  Ralph 
Squillante.  As  part  of  the  festivities, 
ANA  Governor  Anthony  Swiatek 
gave  a presentation  covering  various 
numismatic  areas.  The  club  created  a 
wooden  dollar  commemorating  the 
225th  anniversary  of  Dover  Township, 
part  of  Ocean  County,  for  its  annual 
show  in  September.  Some  of  the 
woods  will  be  put  into  a time  cap- 
sule the  township  plans  to  bury  as 
part  of  its  anniversary  celebration. 
Hopefully  a representative  of  the  club 
will  be  on  hand  in  201 7 when  the  cap- 
sule is  raised  . . . 

Arthur  C.  Matz,  president  of  the 
Latin  American  Paper  Money  So- 
ciety (LANS A),  reports  plans  for  the 
society’s  20th  anniversary.  Anticipated 
are  a meeting  at  the  ANA  convention 
in  Baltimore,  the  issuance  of  a com- 
memorative bank  note  and  an  ex- 
panded journal  . . . 

Almost  1,000  visitors  attended  the 
spring  coin  show  hosted  by  the  Cen- 
tral Florida  Coin  Club  of  Orlando. 
Regarding  the  turnout.  Secretary  Tony 
Vigliotta  says,  “It  can  definitely  be 
stated  that  the  colleaors  are  back  and 
actively  pursuing  their  avocation.”  In 
addition  to  a 42-dealer  bourse,  special 
features  included  free  grading  and 
authentication  services  by  ANACS 
authenticator/grader  Randy  Campbell, 
and  helpful  information  on  ANA  serv- 
ices, provided  by  ANA  Regional  Coor- 
dinator Roger  Wollam  . . . 

The  Pennsylvania  Association  of 
Numismatics  (PAN)  announced  the 
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winners  of  exhibit  awards  from  its  Oc- 
tober 1992  convention.  Gerald  Kochel 
garnered  first-place  honors  for  his 
“Half  Cent  Happenings’’  display, 
while  David  Deep  took  home  the 
second-place  prize  for  his  Franklin  half 
dollar  exhibit.  Wayne  Homren’s  col- 
lection of  clearinghouse  certificates 
from  the  Bank  of  Pittsburgh  took  third 
place.  The  best-of-show  award  went  to 
Pat  McBride  for  his  exhibit  of  Byzan- 
tine coins;  Rodger  Hershey’s  presen- 
tation titled  “Down  on  Grandpa’s 
Farm’’  won  People’s  Choice  . . . 

Generous  members  of  Iowa’s  Clar- 
ion Coin  Club  have  donated  a one- 
year  subscription  to  Numismatic  News 
to  three  area  school  libraries.  The 
Clarion  Public  Library  also  will  receive 
copies  of  Coin  World  and  The  Numis- 
matist, with  compliments  of  the  club, 
in  order  to  “further  interest  in  numis- 


matics in  Wright  County’’  . . . 

Members  of  Illinois’  Oak  Park  Coin 
Club  were  treated  to  a special  talk  on 
Russian  currency  by  guest  speaker  Ed 
Turner.  He  explained  how  a news- 
paper ad  piqued  his  interest  in  the 
coins,  and  regaled  attendees  with  a cau- 
tionary tale  on  ordering  goods  from 
Russia.  Apparently  his  dealings  with 
the  country  caught  the  FBI’s  attention. 
Turner  also  displayed  samples  of  Rus- 
sian coins  and  paper  money  . . . 

George  Mountford,  secretary  of  the 
Colorado  Springs  Numismatic  So- 
ciety, reports  a successful,  idea-packed 
March  meeting.  Members  voted  on 
suggestions  for  upcoming  shows  and 
eight  members  presented  exhibits  and 
talks.  William  Spengler  was  awarded 
the  March  exhibit  ribbon  for  his 
presentation  titled  “Genghis  Khan 
Pieces.’’  His  talk  included  highlights 


Bright  Idea 

The  Collectors  Club  of  Boston 
invited  a detective  from  the  local 
police  department  to  speak  to  mem- 
bers about  “Security  for  Your 
Coins  and  Colleaibles.’’  During  his 
presentation,  he  told  us  exactly 
where  we  hid  our  valuables.  His 
knowledge  of  what  thieves  look  for 
and  where  they  look  was  fascinat- 
ing. He  also  discussed  many  ways 
we  can  protect  our  households. 

—Robert  Anderson 

Send  your  bright  idea  for  promoting 
or  enhancing  club  participation  to  THE 
NUMISMATIST,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80903- 
32  79.  If  we  publish  your  suggestion, 
you’ll  receive  a “Bright  Idea"  lapel  pin. 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  illustrated  monthly  journal  for  those  interested  in 
Canadian  coins,  medals,  tokens  and  paper  money. 

Sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

Classes  for  membership  include: 

Regular 

Applicants  21  years  of  age  and  older $25.00 

Junior 

Applicants  under  21  years  of  age $12.50 

Family 

Husband,  wife  and  children  under  21  years  of 
age  still  living  at  home.  One  journal  only.  List 

names  and  dates  of  birth $35.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $25.00 

Write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 


Before  You  Sell  Contact . . . 

KEYSTONE  COIN 


We  are  always  interested  in  large 
collections,  small  collections  and  in- 
dividual numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 

Kenneth  Kellar  Stephen  Gehringer 

ANA  R115779  ANA  LM  2714 


KEYSTONE  COIN 
& STAMP  EXCHANGE 


1801  Tilghman  St. 
Allentown,  PA  18104 


/FACTS  D59 
Phone:  (215)  770-9500 
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William  Spengler  of  the  Colorado 
Springs  Numismatic  Society  displays  the 
ribbon  he  received  for  his  presentation 
“Genghis  Khan  Pieces"  at  the  club’s 
March  meeting. 

in  the  history  of  the  Mongol  Empire 
and  was  illustrated  with  examples  of 
rare  specimens  of  copper,  silver  and 
gold  coinage. 

New  Officers 

Greater  Houston  Coin  Club  (Texas) : 
Jerry  Clemens,  president;  Francis 
Townsend,  vice  president;  Bernard 
Loebe,  secretary;  Herb  Pasternak, 
treasurer;  Chris  Johns  and  Michael 
Wolford,  board  members;  and  Charles 
Templeton,  immediate  past  president. 

Diablo  Numismatic  Society  (Cali- 
fornia) : Michael  Turrini,  president;  Karl 
Manthei,  vice  president;  Bill  Hewitt, 
treasurer;  Stewart  Huckaby,  secretary; 
and  Robert  Bann,  Gordon  Donnell 
and  John  Russell,  board  members. 

Keokuk  Coin  Club  (Iowa) : Robert 
E.  Smith,  president;  Lee  Marsh,  vice 
president;  David  Kay,  treasurer;  Tom 
Gardner,  secretary;  and  Steve  Baum, 
Ward  Kain,  Raymond  Morrow,  Pearl 
Randall  and  Wilfred  Spring,  directors. 

Heartland  Coin  Club  (California) : 
Ken  Stempien,  president;  Chuck  Luce, 
first  vice  president;  Dorothy  Baber, 


secretary;  Joe  Guiliano,  treasurer;  and 
Joe  Swinko,  corresponding  secretary. 

Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 
160921  through  160928,  160930 
through  160955,  160958  through 
160977,  160979  through  161022, 
161024  through  161060,  161062 
through  161073,  andLM-4607  through 
LM-4610  were  received  before  May  20, 
1993.  Unless  accompanied  by  one  of  the 
following  codes— A (Associate),  J (Junior), 
LM  (Life  Member),  CLM  (Converted  to 
Life  Member) — all  applications  are  for 
Regular  Membership.  Absence  of  a state 
heading  indicates  that  no  applications  were 
received  from  that  state.  Proposers  are  noted 
following  the  applicant’s  name  and  code. 

Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  30  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection, 
requesting  a reply  within  20  days  after  the 
applicant’s  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  period, 
the  Executive  Director  shall  present  the 
written  objection,  along  with  the  appli- 
cant’s response,  if  any,  and  all  other  in- 
formation relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant’s 
membership.  In  the  event  that  such  mem- 
bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 
not  revoked  or  if  the  objection  is  not  upheld, 
the  applicant’s  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ALABAMA 

S.E.  Vedder— Elliot  S.  Goldman 
William  W.  Wynne — William  H.  Nugent  111 


ALASKA 

Linda  Genh 

ARIZONA 

Allan  Gould 

CALIFORNIA 

John  Auth  (J) 

Shao  Ju  Chien — Edmund  Roy  Morgan 
Clyde  O.  Childress— T.  Koopman 
Janet  Cody  (A)— Ronald  D.  Cody 
Bryan  Davis— M.P.  Hagerty 
Ralph  Frankhn 
Alan  Hamilton 
Eva  Hauer  (A)— Gyula  Hauer 
Les  Hicks 

Tillman  M.  Moore— Patricia  E.  Davis 
John  S.  Murtha  Jr. 

P.M.  O’Shea 
Cecil  Riggs 

Roger  Louis  Sinasohn— Robert  M.  Foppiano 
Michael  Thomas 
Marc  S.  Vogel 
Tom  Weaver 

COLORADO 

Roy  E.  Allen— Elliot  S.  Goldman 
Louis  S.  Barnes  II 
RusseU  L.  Dolan 
James  A.  Gustad 

Helen  Jean  Mihalek— John  F.  Manley 
Jeff  Rakoczy 

CONNECTICUT 

Daniel  J.  Miller— David  Sundman 

FLORIDA 

Duane  L.  Parker  (CLM) 

Arthur  Salstein 

LaVaughn  Scott 

Lou  Varhdy— Gary  E.  Lewis 

GEORGIA 

Carl  D.  Johnson 
Paul  Rominger 

IDAHO 

Larry  Reinhart 

ILLINOIS 

Dmitry  Alexandrov 
Jerome  E.  Elam 

Kenneth  Howden  (A)— Robert  E.  Howden 

Charles  Kneedy 

Tom  Kuepers 

Robert  S.  Lasak 

John  V.  PhiUips 

John  Leshe  PhiUips  (JA) 

Donald  W.  Tator— David  Sundman 
Steve  Webster  (J) 
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INDIANA 

John  S.  Brand 

KANSAS 

Jim  Goering 

Travis  J.  Vathauer  (J)— Elliot  S.  Goldman 

KENTUCKY 

John  Wayman  ( LM )— Jonathan  Kern 

MAINE 

Walker  Collin  (J) 

MARYLAND 

Kenneth  Green 
Penny  Kritt  (A)— Brian  Kritt 
George  J.  O’Hara — Desiree  Van  Seeters 
Carlos  Tidwell— Gerald  A.  Schmidt 

MASSACHUSETTS 

Byron  L.  White — Richard  E.  Snow 

MICHIGAN 

Frank  R.  Bloswick  Jr. 

Ronald  K.  Bovender 
Steven  A.  Carlson 
Scott  Combs  (J) — Frank  Passic 
Michael  Gerycz 


Thomas  Zahon 

MINNESOTA 

John  J.  Pope  Jr. 

MISSOURI 

Ben  Barr 
Grover  Burr 
John  H.  Connor 

Richard  L.  Diebold  Sr. — Richard  E.  Snow 
Robert  L.  Philibert  Jr. 

NEBRASKA 

David  Dearborn 
Gary  Phillips 
Joan  Phillips  (A) 

Michael  J.  Weiss 

NEVADA 

Aurelio  M.  Valle— Karl  R.  Kohls 

NEW  HAMPSHIRE 

Frederick  C.  Ouellette 

NEW  JERSEY 

Jordan  Altabet 

William  H.  Browne— Karl  R.  Kohls 
Dale  G.  Caldwell  (F) 


Piotr  Duda 

Rita  M.  Fasano  (A) — Lawrence  J.  Fasano 
Roxbury  Coin  Club,  PO.  Box  325,  Ledge- 
wood,  NJ  07852— Steven  A.  Middleton 
L.  Schohng 

Richard  Sisti— Susan  Sisti 
Kenneth  R.  Stohler 

Richard  Stroczynski— W Montgomery  Sims  Jr. 

NEW  YORK 

American  Medallic  Sculpture  Association, 
P.O.  Box  2727,  New  York,  NY  10185— David 
L.  Ganz 

Franz  Brandstetter 
James  G.  Clarke 
Michael  H.  Gold 
Arthur  T.  Gregory 
Daniel  Hess 
Eva  Hjalmarson  (J) 

Michael  Livanos  (J)— Lawrence  J.  Gentile 

Frank  Mendolia 

Mike  Middleton 

Ted  Naeckel 

Christopher  Parzych 

Arnold  F.  Smith 

Thomas  Stepanski  Jr.  (CLM)— Q.  David 
Bowers,  John  Murbach 


MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 30  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

VJe  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 

Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
ANA  Life  Member  628 


WHOLESALE 

Specialty 


Medallions 

We  are  the  official 
for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL,  and  Major 
League  Baseball.  We  are  also 
official  distributors  for  the 
Cartoon  series,  Panda  and 
specialty  items  (anniversaries, 
birthdays,  etc.). 


Call  us  for  our 
catalog  of  over 
150  items, 

Mountain  High  Coins 
~ & Collectibles 


PNG  254 


MICHAEL  A.  GRAHAM 


•N 


106  N.E.  Bend  River  Mall  Ave.  • Bend,  OR  97701 
1-800-345-1841  • 1-503-385-7113  • FAX  503-385-7113 


Custom  Minting— Got  a client  who  needs  a custom 
minting  job?  We  offer  high-quality  custom  minting  in 
gold,  silver  or  bronze.  Just  call  for  quotes. 
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NORTH  CAROLINA 

Neil  Hunter  Raiford 

OHIO 

Joanne  K.  Deemer — Dick  Stewart 
Adam  Gabriel  (J) 

Robert  C.  Jaeger — Elliot  S.  Goldman 

Marcellus  Lipinski 

Skip  Pawlish 

Clarabelle  L.  Price 

Harry  A.  Rumpke  Jr. 

OKLAHOMA 

Ryan  Edwards— John  Sperduti 

OREGON 

Ronald  L.  Dell 

PENNSYLVANIA 

Robert  W.  Goff— George  Walko 
Adele  R.  Hobbs  (J) 

William  L.  Moore  Sr. 

Kevin  O’Donnell— John  L.  Curlis 
John  Pechal 
Dale  Trotter 
Ochal  Wladyslaw 

Timothy  R.  Zabawa  (J)— Stephen  J.  Gehringer 


RHODE  ISLAND 

Rusty  Miner  (J) 

SOUTH  CAROLINA 

Steve  Underwood 

TEXAS 

James  R.  Andrews 
Steve  Bush 
Truett  K.  Grant 

Alice  Moore  (A) — Leonard  W.  Moore 
Leonard  W.  Moore 
David  C.  Tonry 
Chester  C.  Tyrrell  Jr. 

V.  Les  Wall — Elliot  S.  Goldman 
Gene  Wheeler  (CLM) 

VIRGINIA 

Lester  D.  Arnold  Jr. 

Joseph  A.  Esposito 

Francis  H.M.  Hodsoll — Harry  C.  Blaney  III 

Fred  T.  Mathews 

Douglas  A.  Mudd 

Norah  Tilley  (A)— William  E,  Tilley 

WilUam  E.  Tilley 

K.W  Van  Dyke 


WASHINGTON 

Nicholas  Coti 
Michael  French  (J) 

Devin  Kinder  (J) 

Edward  T.  Moore 

WEST  VIRGINIA 

J.  Garvin 

Sean  R.  O’Quinn  (J)— G W.  Walter 

WISCONSIN 

Michael  P.  Dearing 

PUERTO  RICO 

Lilian  G.  Matos 

INTERNATIONAL 

Afonso  Mattos  De  Carvalho,  Brazil 

Jeff  Dodrill,  U.S.  Armed  Forces— Elliot  S. 

Goldman 

Fabrica  Nacional  de  Moneda,  Jorge  Juan  106, 

26009  Madrid,  Spain 

Miguel  Fajardo,  Chili 

Helmut  Grzywatz,  Germany 

Garo  Kahndjian,  Canada — Edwin  Leventhal 

Jose  M.  Ferreira  Leite,  Portugal 

Bryon  R.  Rose,  Canada — Denis  A T.  Kelly 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 

SEE  AHM  FOR  YOUR  NEEDS  . . . 


GEORGE  III  1760-1820 


Denomination  MS-60 

MS-63 

Af5-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

— 

Six  Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMt:DlC/\N 

Hi:DrrAGC 

MINTING.  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


BU 
BU  & 
SILVER 

Bust  Dollars 
Seated  Dollars 
Trade  Dollars 
Morgan  Dollars 
Peace  Dollars 


YING 

PROOF 

DOLLARS 

F-Unc 

VF-Proof 

VF-Proof 

BU-Proof 

BU 


We  are  aggressive  buyers  of 
better  date  singles,  rolls  and  bags. 

Will  buy  certified  or  raw.  Checks  mailed  within  24  hours  of 
receipt.  ANA  Life  Member.  In  business  13  years.  See  us  at 
ANY  major  show.  We  are  interested  in  buying  collections 
and  estates.  Will  travel.  Prices  subject  to  change. 


Mike  Bianco 
P.O.  Box  11154 


MIKE  Torrance,  CA  901 50 
BIANCO  (310)787-7001 

DADC.r'Y^IKT  ' ' 


Gary  Tancer 
Rare  Coins,  Inc. 
P.O.  Box  1851 
Fort  Lee,  NJ  07024 
(201)836-4598 


1006 


THE  NUMISMATIST  • JULY  199} 


William  C.  Smith,  Canada 

Ramy  Assad  Yaghmour,  Saudi  Arabia 

A.B.  Yearwood,  Bahamas 

DECEASED 

LM  1271  Gerald  J.  Acierno,  Troy,  NY 
R 84154  Joseph  H.  Fogg  Jr.,  Bridgeton,  NJ 
R 32202  Robert  C.  Haldeman,Jekyll  Island, 
GA 

R 4430  John  E.  Lenker,  San  Diego,  CA 
LM  450  C.  Dale  Lyon,  Salina,  KS 
R 56455  Helen  E.  Moore,  Largo,  FL 
LM  1 64  George  F.  Nachtrab,  Glendale,  NY 
LM  3 8 1 Harold  Naylor,  North  Providence, 
RI 

R 17524  Joseph  Powers,  Melrose,  MA 


Obituaries 

MARTIN  L JOHNSON-ANA  7016 

Martin  L.  Johnson  Sr.  died  February 
1 3 in  Cumberland,  Maryland.  He  was 
88  years  old  and  a 54-year  member  of 
the  ANA. 

Johnson  was  a charter  member  of 


the  Western  Maryland  Coin  Club 
and  served  that  organization  several 
times  as  president,  vice  president,  sec- 
retary and  treasurer.  Current  club  pres- 
ident David  L.  Weir  writes  that  John- 
son “was  especially  helpful  when 
working  with  young  members  of  the 
club.  He  will  be  remembered  and 
sorely  missed.” 

He  is  survived  by  three  sons;  Mar- 
tin L.  Jr.,  R.  Samuel  and  Randall  E. 

GALE  V.  HIGHSMITH-ANA  7216 

Gale  V.  Highsmith  died  January  29. 
He  was  8 1 years  old  and  an  ANA 
member  since  1939. 

Highsmith  was  a founding  life  mem- 
ber of  Numismatists  of  Wisconsin 
(NOW)  and  the  last  surviving  honor- 
ary life  member  of  the  Milwaukee 
Numismatic  Society.  He  also  was  a 
member  of  the  Central  States  Numis- 


matic Society  and  the  South  Shore 
Coin  Club.  According  to  an  article  in 
N.O.  W.  News,  “Probably  tbe  best  con- 
tribution that  Gale  made  to  the  numis- 
matic hobby  was  the  beautiful  medals 
he  designed,  including  the  Milwaukee 
Summerfest  Medals  ...  in  1986  the 
Official  ANA  Medal  for  the  Milwau- 
kee Convention  had  Gale’s  name 
inscribed  on  the  reverse  along  with  1 6 
other  prominent  Wisconsin  numisma- 
tists.” Highsmith  also  served  as  presi- 
dent of  the  Society  of  Odd  & Curious 
Media,  an  international  organization 
that  studies  odd  forms  of  trade  items. 

The  article  notes,  “Not  only  did  the 
Highsmith  family  lose  a father  and 
brother,  but  numismatists  all  over  the 
globe,  especially  members  of  NOW 
and  the  Milwaukee  Numismatic  So- 
ciety lost  a dedicated  member  and 
good  friend.”  • 


PCGS - ANACS - NGC 

CERTIFIED  COINS 

Buying  and  Selling  • Call  (201)  304-0520 


also  buying  the  following  items: 


• STRICT  ORIGINAL  BU 
PREMIUM  QUALITY 
ROLLS  OF  SILVER 
DOLLARS,  WALKING 
LIBERTY  HALVES,  MER- 
CURY DIMES  (PAYING 
OVER  GREYSHEET  PRICES) 


1936-42  GEM  ORIGINAL 
PROOF  SETS 

AU55  TO  MS65  U.S.  GOLD 

CC  DOLLARS  IN  ORIGINAL 
GOVERNMENT  PACK 


S.G.  RARE  COINS.  INC. 
625  LAFAYETTE  AVE. 
HAWTHORNE,  NJ  07506 


RARE  COINS,  INC. 


CC  KING  CO. 

P.O.  Box  122  718-837-6221 

Brooklyn,  NY  11236  718-837-7426 


THE  KING  IS  SELLING 

Carson  City  Dollars  in  original  Government 
Holders  with  box  and  card.  Don't  be  fooled  by 
other  ads.  These  coins  come  in  original  govern- 
ment plastic  holders,  they  are  not  raw  coins. 


Buy 

Sell 

1878-CC 

85.00 

99.00 

1880-CC 

120.00 

140.00 

1881-CC 

140.00 

165.00 

1882-CC 

52.00 

60.00 

1883-CC 

47.00 

55.00 

1884-CC 

47.00 

55.00 

1885-CC 

185.00 

195.00 

Call  for  other  dates  and  prices. 


TERMS:  *15  day  return  privile^  • Postage  and  insur- 
ance $5  on  all  orders  • NY  residents  add  sales  tax  • 
Check  or  money  order  must  accompany  order. 


Selby  Ungar 
LM  3150 


Prices 
subject  to 
change. 
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Eagle  Eye  Rare  Coins 

Richard  Snow 

ANA  LM  2878 

Specializing  in  Flying  Eagle  Cents,  Indian  Cents,  Vari- 
eties, and  quality  coins.  I issue  a free  price  list  and 
hold  regular  mail  bid  sales  for  varieties.  Please  call 
or  send  a letter  to  receive  these.  I am  always  inter- 
ested in  buying  single  coins,  sets  or  entire  collections. 


FLYING  EAGLE  and  INDIAN  CENTS 

by  Richard  Snow 

The  first  and  only  reference  book  on  the  subject.  200 
pages,  hardcover,  profusely  illustrated.  Retail  $79.50. 
Available  by  the  author— SPECIAL  $55,  postpaid. 


Rick  Snow 
3848  E.  5th  St. 
Tucson,  AZ  85716 
(602)  323-9057 

FAX  1-602-323-2215 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL(4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  vour  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL(4255)  • Fax  (714)  252-0541 


Are  You 
Moving? 

Please  let  us  know! 

Notify  us  at  least 
8 weeks  before  you 
move  to  your  new  ad- 
dress so  you  won’t 
miss  a single  issue  of 
The  Numismatist. 

Here’s  how: 


1 . Attach  your  mailing  label  from  a recent  issue  of  The 
Numismatist  in  the  space  provided  below,  or  print  your 
name  and  address  exactly  as  it  appears  on  your  label. 


Name 

(please  print) 

ANA  # 

Address 

City 

State 

Zip 

2.  Print  your  new  address  here: 


Name  (please  print) 


Address 


City  state  Zip 

3.  Mail  or  fax  this  form  to: 


ANA  Membership  Department 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903-3279 

Fax  719/634-4085 
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Collectors  and  Dealers  Can  Now  Get  Every  U.S.  Coin  They  Submit 
Graded  and  Slabbed  ■ ■ ■ even  if  the  coin  has  a problem! 

...  It  means  freedom  of  choice  and  freedom  from  all  the  other  grading  services  who 
refuse  to  grade  and  encapsulate  problem  coins  that  are  genuine. 

“Introducing  The  New  Improved  PCI  Certified 

Coin  Capsules® 


GREEN  LABEL  FOR  “NO  PROBLEM"  COINS 


RED  LABEL  FOR  "PROBLEM"  COINS 


Destined  to  make  every  coin  you  own 
(even  the  problem  ones) 

More  Valuable  Than  Ever  Before! 


OUR  STANDARD  CERTIFIED  CAPSULE 


DATELINE:  1993 

CHATTANOOGA,  TN 


Effective  immediately:  When  you  submit  U.S. 
coins . . . every  one  of  them  will  be  graded  and 
encapsulated.  Never  before  has  any  grading 
service  offered  such  extensive  attention  to  your 
coins.  M»nilikk'i'iiiinni»;iil*J»W»l«it3nT?W  will 
continue  to  be  graded  and  holdered  with  the 
premium  “old-familiar”  GREEN  INSERT 

graded  and  holdered  with  the  new  certified 
RED  INSERT  LABEL.  These  will  be  graded 
with  the  problem  described  and  printed  below 
the  grade.  Collectors  and  dealers  can  now  get 
their  coins  graded,  certified  and  slabbed  even 
if  the  coin  has  a problem. 

You  make  the  choice  between  other 
grading  services  and  PCI.  And  when  you  do 
please  consider  the  following  reasons  that 
make  the  difference: 

(1).  PCI  only  charges  $7.50  per  coin  (plus 
postage,  etc.)  to  grade,  authenticate,  en- 


Today,  it  only  costs 

$750 

To  get  every  coin  you  own 
in  one  of  these  clear, 
attractive,  museum-quality 
encasements  (slab)  that 
is  ultrasonically  sealed. 

capsulate  and  to  process  your  order  regard- 
less of  its  value.  Compare  this  to  $50  or  $23 
or  even  $12! 

(2) .  More  collectors,  dealers,  individuals  and 
banks  (over  5,000  total)  have  submitted 
coins  to  PCI  than  any  other  grading  service. 
We  challenge  any  grading  service  to  match 
our  record  beginning  the  day  we  opened 
on  June  1,  1989  until  now! 

(3) .  Our  standard  express  “turn-around”  time 
from  the  day  we  receive  your  coins  to  the 
day  we  ship  them  out  is  6 working  days.  At 
all  of  the  other  services  this  will  cost  you 
a minimum  of  $23!  Our  price  is  $7.50. 

(4) .  Anyone  may  submit  coins  to  PCI  at  the 
same  low  rates.  The  2 other  major  grading 
services  have  formed  exclusive  dealer  net- 
works. . thereby  restricting  who  may  get 
coins  graded.  Why  do  you  think  they  charge 
so  much?  It’s  obviously  money  in  the 
dealers  pocket  not  yours!  No  longer  do 


PROBLEM  COIN  CERTIFIED  CAPSULE 


you  have  to  go  through  an  “in-crowd”  to 
get  consistently  graded  coins.  It’s  your 
private  business! 

(5) .  Every  genuine  dated  coin  you  now  submit 

(except  plugged,  holed,  altered  or  un- 
distinguishable)  will  be  encapsulated  in 
either  the  GREEN  LABEL  or  RED  LABEL 
slab.  Collectors  know  that  coins  in  slabs  are 
generally  worth  more  and  now  you  can  get 
in  on  the  profits.  PCI  does  reserve  the  right 
to  refuse  to  encapsulate  any  coin  for  any 
reason  it  feels  would  be  detrimental  to  the 
numismatic  industry. 

(6) .  Any  purchaser  or  submitter  of  a PCI  coin 

who  believes  their  coin(s)  is  misgraded,  im- 
properly attributed,  or  has  questionable  au- 
thenticity may  resubmit  the  slab  for  a 
re-evaluation  and/or  reslabbing.  The  resub- 
mitted process  of  evaluation  and/or  resel- 
ling will  be  paid  for  by  PCI  (excluding  re- 
turn postage  and  insurance  which  you  pay). 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


Coins  will  be  shipped  on  or  before  the  6th  working  day  after 
we  receive  them  and  will  be  sent  U.S.  Registered  Mall. 


Date  & 
Mintmark 


Any  Special 
Characteristics 


For  More  Then 
10  Colne  . .Uee  Seperete 
Piece  of  Paper 

Owner's 
Declared  Value 


1. 

2 

3 

4 

5 

6 

7 

8 
9 

10 


Name 

Address 

City 

Phone  


. State 


Zip 


COIN  INSURANCE  FEES 


S 0 00  to  t 100 
t 100.01  to  I $00. 

S $00  01  to  11000 
$1000  01  to  $2000 

12000  01  to  $0000 

$3000  01  to  $4000 


$6  7$ 

$7  21 
$7  ei 
$$  SS 
$9  23 
$9  90 


$4000  01  to  $$000 

$$000  01  to  $9000 

$9000  01  to  $7000 
$7000  01  to  $9000 
$9000  01  to  $9000 
$9000  01  to  $10000 


$10  $9 
$11  25 
$11  93 
$12.90 
$13  2$ 
$13  9$ 


$10.000  01  to  $1S.OOO  $17  9$ 

$15.00001  to  $20  000  $219$ 

$20,000  01  to  $22,000  $24  9$ 

$22  000  01  to  $25,000  $29  75 

OC  NOT  UNOCNINtUfll 


No  Minimum  Amount  — Anyone  Can  Submit  — OK  To  Mix  ALL  Cata^oriee 


Total  Coins  Enclosed 


X $7  50  - $ 
Return  Postage  x $ 50  Per  Com  ■ $ 
Com  insurarKte  Fee  (See  Box  Above)  * S 
Total  Amount  Enclosed  > S 


BONUS 


I — Submit  20  coins  and  get  a free  storage  box.  J 


Send  all  coins  to:  Photo-Certified  Coin  Institute  Inc.,  3952  Bralnerd  Rd.,  Chattanooga,  TN  37411  » 1-800-277-2646 
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ANA 

AUTHENTICATION 

BUREAU 


BY  J.  P.  MARTIN 


G>unterfeit  1936  Cincinnati  half  dollar. 


U.S.  COMMEMORATIVE  SERIES 

Counterfeit  Analysis  #4:  1936  Cincinnati  Half  Dollar 


•SPECIFICATIONS* 

WEIGHT  (gm) 

DENSITY  DIAMETER  (mm) 

NO.  REEDS 

Genuine 

12.5 

10.33  30.6 

150 

Counterfeit 

12.07-12.48 

10.18-10.20  30.6 

145 

Remarks:  “Old  style’’  counterfeit;  dull  gray,  lack  of  luster;  loss  of  detail  in  bust 
and  lettering  below;  numerous  die  markers. 


Method  of  counterfeiting:  One-to-one  transfer  dies 


Major  Diagnostics: 


A.  Obverse — Depression  on  Foster’s  temple. 

B.  Obverse — Depression  on  upper  portion  of  Foster’s  ear. 

C.  Obverse— Tooling  at  AR  in  DOLLAR. 

D.  Reverse— Tooling  at  AME  in  AMERICA. 

E.  Reverse — Tooling  at  R in  CENTER. 

F.  Reumf— Tooling  at  CINC,  NN  and  ATI  in  CINCIN- 

NATI. 


C 
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APPLICATION  FOR  AUTHENTICATION 

AN  A AB 

American  Numismatic  Association  Authentication  Bureau 

818  North  Cascade  Avenue  • Colorado  Springs,  CO  80903 
719/632-2646  • Fax  719/634-4085 


Applicant  (Please  Print  or  Type): 

Name  

(last) 

Address  

City  

Zip  Tel.  ( ) 

ANA  Member  # 


(first) 


State 


Ship  to  (if  different): 

Name  

(last)  (first) 

Address  

City  State 

Zip  Tel.  ( ) 


Fee  Schedule:  The  cost  is  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or 
more,  the  cost  is  $40  per  item.  □ Reexam  $15  per  item  □ Transfer  $10  per  item  (ANAAB  certified  items  only) 


FOR  OFHCE 

USE  ONLY 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

□ REEXAM 

□ TRANSFER 

ISSUE  CERTinCATE  TO: 

OWNER'S 

VALUE 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10  . 

UMITATION  OF  ANA'S  LIABILITY 

1 hereby  understand  and  agree  that  I am  submitting  the  above-described  item(s)  to  American 
Numismatic  Association  (ANA)  for  authentication  under  the  following  terms  and  conditions; 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  item(s)  represents  the  opinion 
of  the  examiners  retained  by  ANA  to  authenticate  items.  Such  opiiuon  does  not  constitute  a guar- 
anty that  other  competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's  liability 
thereunder  extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is  not  liable  to  any  other 
party  who  may  acquire  said  item(s)  by  purchase  or  otherwise  in  reliance  upon  said  certificate  or  to 
any  other  party  whatsoever. 

3.  ana's  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of  sue  years 
from  the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  certificate  is  issued 
discovered  or  failed  to  discover  any  authentication  error  therein  during  said  six-year  period. 

4.  ana's  liability  for  any  error  in  the  authentication  of  any  item  described  in  the  certificate  issued 
pursuant  hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the  true  value  thereof 
on  the  date  of  the  within  application,  or  the  sum  of  $1,(XX).(X),  whichever  is  the  lowest.  ANA  is  not 
liable  for  any  inaease  in  the  value  of  any  such  item  since  the  date  of  the  within  application,  or  for 
any  interest  on  any  amount  payable  under  said  certificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  whatsoever,  any 
and  all  photographs  of  said  item(s)  and  any  information  obtained  from  the  examination  thereof,  for 
any  lav^  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authentication  are 
opened  in  the  presence  of  two  ANA  employees,  the  determination  of  said  employees  as  to  the  item(s) 
received  by  ANA  and/or  not  received  by  ANA  shall  be  final,  conclusive  and  binding  upon  the  appb- 
cant  in  any  dispute  with  respect  to  ANA's  receipt  of  such  items. 

Signature  of  Applicant Date 


TOTAL  INSURED  VALUE  $ 


FEE  CALCULATIONS 


Items  Rate 

FEES:  X $ 


= $ 


POSTAGE  (1  item)  $7.00:  $ 

EACH  ADDITIONAL  ITEM  $1.00  ea.:$ 


EXCESS  INSURANCE: 

(see  worksheet  on  back) 

TOTAL  THIS  ORDER:  $ 


$ 


FOR  OFFICE  USE  ONLY 

p.O.  IN  P.O.  OUT  DATE 
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SUBMISSION  INSTRUCTIONS 


GENERAL 

The  American  Numismatic  Association  Authentication  Bureau: 

• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins  (U.S., 
foreign,  ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  valuations  of  items— values  must  be  supplied  by  the  submitter. 

• Fee  schedule:  $23  per  item  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost 
is  $40  per  specimen.  Genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return  postage 
must  be  included  with  each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination 
and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 

ADMINISTRATIVE 

• Please  submit  items  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• ANA  will  provide  free  insurance  up  to  $1000  per  item  (average).  Shipments  valued  higher  are  charged  $1.00  per 
thousand  dollars  of  excess  valuation.  Fill  out  one  Excess  Insurance  worksheet  per  order  (see  below). 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvalua- 
tion, even  within  the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Items  will  not  be  processed  until  payment  is  received. 

• A reexam  requires  submission  of  the  certified  item  and  the  certificate. 

• Transfers  require  submission  of  original  certificate  (ANAAB  will  not  reissue  grading  certificates). 

PHOTO  CERTIFICATE 

• A photo  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination  and  transfer  of  previously 


authenticated  items  submitted  to  ANACS  prior  to  August  1,  1990. 

EXCESS  INSURANCE  WORKSHEET 

1.  TOTAL  “OWNER'S  VALUE"  OF  ORDER.  A $ 

2.  NUMBER  OF  ITEMS  SUBMITTED x $1,000  B $ 

3.  IF  A IS  LESS  THAN  B,  WRITE  0 AND  STOP  HERE.  IF  B IS  LESS 

THAN  A,  SUBTRACT  IT  FROM  A AND  MULTIPLY  THE  BALANCE  BY  .001.  $ 

X .001 

4.  THIS  IS  YOUR  EXCESS  INSURANCE  FEE  $ 

EXAMPLES 

A $35,500  A $63,000 

45  X $1,000  B $45,000  45  x $1,000  B $45,000 

$ 0 $18,000 

X .001  X .001 

This  is  your  excess  insurance  fee  $18.00 


A.N.A.A.B.  • 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 
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You  Control  the  Graceful  Aging  of  Your  Coins 


Many  ofthe  choice,  older 
coins  on  the  market  today 
were  carefully  stored  for 
years  by  collectors.  Others  survived  in 
the  hands  of  non-collectors,  hidden 
away  and  forgotten.  Protected  well, 
coins  age  much  more  gracefully  than 
we  do;  mistreated,  they  can  be  de- 
stroyed in  months,  weeks  or  seconds. 
This  month,  one  reader  wonders  how 
coins  were  stored  in  days  gone  by;  the 
other  asks  if  a certain  method  of  treat- 
ment will  preserve  coins  for  the  future. 

Q:  There  are  always  coins  sold  and 
auctioned,  some  of  them  several  hun- 
dred years  old.  How  were  these  coins 
stored?  On  another  note,  I have  some 
cents  between  75  and  100  years  old 
that  I pressed  into  a blue  folder  that 
I bought  from  a coin  dealer.  After 
about  1 5 years  I checked  on  them,  and 
they  looked  terrible.  I believe  these 
coins  were  ruined  by  the  chemicals  in 
the  paper.  What  can  I do  now? 

— A.D.,  North  Carolina 

A:  Years  ago,  before  plastic  holders 
were  available  and  small  variations  in 
condition  (grade)  were  not  critical, 
many  serious  collectors  stored  their 
coins  in  wooden  coin  cabinets  with 
sliding  trays.  The  trays  were  divided 
into  compartments,  each  designed  to 
hold  a single  coin.  Removing  and  in- 
serting the  trays  caused  the  coins  to 
move  slightly,  and  many  otherwise  un- 
circulated coins  developed  “cabinet 
friction”  on  their  high  points.  Care 
rarely  was  taken  to  insure  that  coins 
did  not  oxidize,  so  toned  pieces  often 
were  cleaned  using  the  most  conven- 
ient method,  which  no  doubt  would 
make  modern-day  numismatists  cringe. 
Other  storage  devices  included  many 


that  non-collectors  use  today — purses, 
boxes,  envelopes,  bags,  tissue  paper, 
and  so  on.  Some  coins  fared  quite  well 


THE 

C O L L E Cl  O R ’ S 


through  the  years  because  they  were 
stored  in  a stable  environment  (even 
temperature,  low  humidity)  and  rarely 
handled.  For  example,  many  Byzantine 
gold  coins,  dated  from  approximately 
A.D.  700  to  1 300,  survive  in  uncircu- 
lated or  almost  uncirculated  condition 
because  they  were  hoarded  immedi- 
ately after  minting  and  were  only  re- 
cently unearthed. 

Your  cents  in  the  folder  are  a good 
example  of  why,  no  matter  what  stor- 
age method  you  use,  you  should  check 
your  coins  every  few  months  or  so. 
Some  kinds  of  paper,  especially  in 
older  coin  folders,  contain  chemicals 
that  react  with  coins.  The  toning  on 
your  cents  most  likely  is  there  to  stay; 
the  coins  probably  would  be  harmed 
further  by  trying  to  remove  it. 

Q:  A dealer  told  me  he  puts  a li^t  coat 
of  sewing  machine  oil  on  all  his  cop- 
per coins  to  preserve  their  surfaces  in 
long-term  storage.  I suspect  he  does  it 
to  enhance  their  appearance.  What 
positive  or  negative  effects  would  this 
treatment  have  over  the  years? 

— B.G.,  California 

A:  Your  dealer’s  use  of  sewing  ma- 
chine oil  may  be  fine.  Others  apply 
Blue  Ribbon™  coin  conditioner  and 


The  proof  1894  dollar  shown  here  has 
been  cleaned;  the  proof  1886  specimen 
has  not.  Which  would  you  rather  own? 

preservative  (discussed  in  last  month’s 
column)  or  a similar  (but  no  longer 
made)  product  called  Care™.  Blue 
Ribbon  and  Care  leave  behind  a light 
coating  of  lubricant  on  the  coins, 
which  protects  them  to  some  degree 
by  effectively  sealing  out  the  environ- 
ment. Like  sewing  machine  oil,  these 
products  tend  to  enhance  a copper 
coin’s  color  and  luster. 

I have  seen  coins  treated  with  Blue 
Ribbon  or  Care  that  have  been  stored 
for  years  with  no  ill  effects,  although 
I’d  be  a bit  more  careful  with  some- 
thing like  sewing  machine  oil.  It  mi^t 
contain  impurities  that  could  react 
with,  rather  than  protect,  your  coins. 

Thanks  for  all  your  questions— keep 
them  coming!  Address  your  comments 
to  me  in  care  of  The  'Numismatist,  8 1 8 
North  Cascade  Avenue,  Colorado 
Springs,  Colorado  80903-3279,  fax 
719/634-4085.  Please  include  a self- 
addressed,  stamped  envelope  if  you 
wish  to  receive  a personal  reply.  • 
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Advertising  Rates  and  Information 

THE  NUMISMA  TIST  is  a controlled-circulation,  educational  journal  published  monthly  and  distributed  to  all  American  Numismatic  Association 
(ANA)  members  as  a membership  benefit.  Circulation  is  currently  28,000,  and  each  issue  averages  144-160  pages. 


Ad  Size 

Ad  Dimensions 

Ad  Frequenqf 

INCHES 

PICAS 

1 TINE 

3 TIMES 

6 TIMES 

12  TIMES 

Full  Page 

6^16  X 8 ^16 

38  X 48.6 

$456 

$43  3 

$410 

$389 

Half  Page 

6Vi6  X 3 *yi6 

38  X 23.6 

241 

230 

216 

204 

Quarter  Page 

3 X 3 'Vu 

18  X 23.6 

124 

117 

110 

105 

Display  Classified 

2x15/4 

12  X 10.6 

81 

76 

71 

67 

GENERAL  INFORMATION: 

Contracts  are  available  for  3-,  6-  and  12-tinie  placement.  Frequency  will  be  consecutive  unless  otherwise  scheduled.  Page  position 
can  be  requested  for  regular  advertisements,  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from  minors  unless  accom- 
panied by  a statement  of  financial  responsibility  signed  by  a parent  or  legal  guardian.  In  keeping  with  the  Hobby  Protection  Act, 
advertisements  for  reproductions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items.  Photographs 
of  these  items  must  show  they  have  been  marked  with  the  word  “COPY”  and  must  include  the  date  of  manufaaure.  The  Numismatist 
specifically  reserves  the  right  to  edit  copy,  to  require  payment  in  advance  or  to  decline  any  advertisement  in  part  or  in  whole. 


PREFERRED  PLACEMENT: 

Preferred  placement  of  ads  is  available  for  20  percent  above  the 
rate  for  regular  advertisements.  Preferred-placement  ads  are 
positioned  in  the  first  quarter  of  the  magazine,  as  far  forward 
as  possible. 

GUARANTEED  PLACEMENT: 

Guaranteed  placement  of  ads  is  available  for  3 5 percent  above 
the  rate  for  regular  advertisements.  Guaranteed-placement  ads 
are  placed  on  a specific  page  for  the  duration  of  the  contract. 
All  positions  subject  to  availability. 

BIND-IN  CARDS: 

Contact  the  ANA  Advertising  Sales  Manager. 

DEADLINE: 

To  ensure  insertion  in  the  desired  issue,  copy  must  be  received 
by  the  20th  of  the  month,  six  weeks  preceding  the  issue’s  cover 
date.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy  is 
not  received  from  contract  advertisers  by  the  20th  of  the  month, 
six  weeks  preceding  the  issue’s  cover  date,  the  previous  month’s 
ad  will  be  repeated. 

ADVERTISING  COPY: 

Ad  copy  must  be  legible  and  not  included  in  the  body  of  a let- 
ter or  other  transmission.  New  ad  copy  cannot  be  accepted  over 
the  telephone.  If  an  ANA  member  logo  is  used,  the  name  and 
ANA  number  of  the  firm’s  principal  officer  must  appear.  Display 
classified  advertisements  will  be  placed  under  the  classification 
most  closely  related  to  the  ad’s  subjea.  All  display  classified  ads 
appear  without  illustrations  or  logos.  Requests  for  photography 
of  numismatic  items  will  be  billed  at  prevailing  national  rates. 

Every  effort  is  made  to  ensure  accuracy  in  all  display  advertis- 
ing. Proofs  of  full-,  half-  and  quarter-page  ads  will  be  provided 
if  copy  is  received  by  the  established  deadline.  Advertisers  may 


be  charged  for  extensive  changes  requested  after  deadline.  The 
ANA  is  not  responsible  for  any  errors  or  omissions  noted  follow- 
ing the  advertiser’s  approval  of  the  advertisement. 

CAMERA-READY  ADS: 

Original  art  in  the  form  of  art  boards,  veloxes  and/ or  negatives 
must  be  provided  by  the  advertiser.  Halftones  should  be  12C)-line 
screen.  Bleeds  are  not  permitted. 

CONTRACT  CANCELLATION: 

Contraa  cancellation  requires  notice  six  weeks  prior  to  the 
issue’s  cover  date.  Cancelled  contracts  will  be  rebilled  at  the  appli- 
cable rate. 

REFERENCE  POLICY: 

Advertisers  are  required  to  be  members  of  the  American 
Numismatic  Association  and  must  submit  the  name  and  ANA 
membership  number  of  owners  and/or  principal  officers  of  the 
firm,  as  well  as  one  banking  and  three  business  references. 

REMITTANCES/CREDIT  POLICY: 

Remittances  are  payable  to  American  Numismatic  Association. 
Credit  will  be  extended  to  contraa  advertisers  only.  A 5-percent 
discount  will  be  given  to  contraa  advertisers  for  payment  made 
in  advance.  A monthly  service  charge  of  1 'A  percent  will  be  ap- 
plied to  balances  unpaid  over  30  days.  Payment  must  accom- 
pany advertisements  submitted  by  non-contraa  advertisers. 
Advertising  contraas  may  be  suspended  if  account  balances  are 
90  days  past  due. 

Send  correspondence  and  advertising  materials  to  ANA 
Advertising  Sales  Manager,  The  Numismatist,  818  N.  Cas- 
cade Ave.,  Colorado  Springs,  CO  80903-3279.  Any  com- 
plaints or  requests  for  information  regarding  advertising  in 
The  Numismatist  should  be  directed  to  the  ANA  Advertis- 
ing Sales  Manager. 
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ANCIENTS 


GENERAL 


Your  dealer  and  auctioneer  in  V\'est  Ciennany 
for  your  quality  collection  of  Ancient, 
Medieval  and  F.uropean  coins  and  medals. 
Four  auctions  each  year  in  Munich. 


NUMSMATEK 

LANZ 


Dr.  I lubert  Lanz 
.Maximiliansplatz  10 
D-8000  .Munchen  2 
VV'est  (ierinany 
'Fe.l.  (4989)  299070 
MUNCHEN  Fax.  (4989)  220762 


Send  this  ad  for  a FRF'.F'.  sample  of  one  of 
our  latest  auction  catalogs  and  tell  us  what 
you  are  collecting. 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 

diverse  lot  including  Nero,  Caesar 
.Augustus,  Alexander  the  Cireat,  Biblical 
“Widow’s  Mite,”  etc.  Only  $47.‘>.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


ANTIKE  NUMISMATIK 

Cireek,  (Celtic,  Roman  & Byzantine  C^oins 
Illustrated  Catalogues  with  more 
than  1000  coins  each. 

Sample  copy  free  on  request. 

Please  indicate  your  area  of  interest. 

Gilles  Blan9on 

Am  (loetheplatz  1 1 
(jermany-3000-Hannover 
Tel.  511/17018  Fax  51  1 15289 


• Ancient  Coins  • Medieval  Coins 

• Modern  Coins  • Odd  & Curious  Money 

• Tokens  & Medals 

• Coins  of  the  Bible  • Palestine  & Israel 
• (^oins,  Medals,  Tokens  & Banknotes 

of  Jewish  Interest. 

Price  lists,  mailbids,  shows. 

WILLIAM  M.  ROSENBLUM 
RARE  COINS 

p.o.  box  355,  evergreen,  colo.  80439 
voice/fax  303-838-4831 


D I S l>  I.  A V 

CLASSIFIED 


AUCTIONS 


Request  your  . . . 

FREE 

Mail/Fax/Phone  Bid  Auction  (Catalogs 
• Fully  Illustrated  • No  Buyer  Fee 
• VV'orld  & U.S.  • Pay  by  Oedit  (iard 
PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800) 472-6327  • Fax (310)  378-6024 
ANA  Life  Member  1452 


Glendining’s 

Established  since  1900  as  auctioneers  of 
coins  and  medals,  we  consistently  sell  more 
material  than  any  of  our  competitors.  This 
year  will  be  no  exception.  We  offer  compet- 
itive commission  rates,  and  a confidential 
and  speedy  service  to  buyers  and  sellers. 
Write  for  a F'REF  sample  catalogue  and 
subscription  form. 

Glendining’s 

101  New  Bond  Street,  London  VV'IY  9LC 
Fel:  011-44-71-493-2445  Fax:  011-44-71-491-9181 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 
WANTED 

CHIPS  OP  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 

C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  9071 1 


GENERAL 


FORMAN  & BAUER,  INC. 


Buying  and  Selling 


U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 


518  Ryers  .Avc.,  Big.  2,  1st  HiKir 
Cheltenham,  PA  19012 
(215)663-1814 

ANA  Life  .Members  • PN(i  .Members 
.Serving  Collectors  Since  1955 


BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  (^oins.  Tokens  & .Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

p.o.  Box  104 
Leytonstone 

London  F.  1 1 INI)  Fnglaiul 
Tel:  (081)  989-8097 
F.\X:  (081)  518-8421 


SINCE  1952 

BUYING  AT  TOP  PRICES 

SELLING  & APPRAISING 
PRTV’ATE  & ESTATES 
ANCIENT!  S,  U.S.,  WORLD 
Coins  & Paper  Money 
Outright  Purchase,  Private  Treaty,  Auction 
lAPN,  PNG  #3,  ANA  LM  355 
SENIOR  ASA 

C.E.  BULLOWA,  coinhunter 

1616  Walnut  St.,  Philadelphia,  PA  19103 
For  appointment  (215)  735-5517 


HANK 

SPANGENBERGER 


Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  215 

West  Carrollton,  OH  45449 

ANA  L.M  676 


ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  (iOLD 

• PRE  1807  r\TE  C()IN,A(;E 

Member:  PN(I 

(Competitive  markets  since  1956 

139.3  S.  WOODW  ARD  A\T. 
BlR.MINCdlA.M,  .Ml  48009 
Ph.  313-644-8565  Fax  313-644-7038 
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GENERAL 


KIRK  KELLY 
RARE  COINS 

BOX  5754 

GREENVILLE,  SC  29606 
(803)  242-1679 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 

BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 
PCGS  Authorized  Service  NGC 
201-825-3205 
P.O.  Box  766 

Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


THE  BEST 

In  Quality  Rare  Coins 

Bruce  Amspacher 

P.O.  Box  9527 
Newport  Beach,  CA  92658 

1-800-821-3985 

1-714-250-3187 


TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

Specializmg  in 
P.C.G.S.,  N.G.C.,  AND 
A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U.S.  GOLD  COINS,  ALL  PROOF 
.\ND  MINT  STATE  ITPE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 


AUCTION  INSIGHTS 

BY  BOB  MERRILL 


Your  Tax  Dollars  at  Work 

Let  me  tell  you  about  an  auction  that 
we  didn’t  have,  but  should  have — or 
for  that  matter,  Bowers  and  Merena, 
Stack’s  or  Superior  should  have. 

Every  now  and  then  in  USA  Today 
(the  newspaper  that  leaves  an  im- 
pression on  your  hands,  not  your 
mind),  you’ll  see  a listing  of  all  the 
seized  goods  the  U.S.  Marshall’s 
service  is  planning  to  auction.  One  of 
these  auctions  was  held  April  20-22 
in  Dallas  by  Lone  Star  Auctioneer,  Inc. 
Our  firm  (as  well  as  some  others) 
sent  a representative  as  a participat- 
ing bidder.  Greg  Rohan,  who  is  in 
charge  of  Heritage  Rare  Coin  Gal- 
leries’ wholesale  division,  reviewed 
(or  as  you  will  see,  attempted  to 
review)  the  lots.  If  you  have  never 
attended  an  auction  conducted  by  a 
major  numismatic  auction  house,  this 
month’s  column  won’t  mean  much, 
but  for  those  of  you  who  have  . . . 
well,  just  read  on. 

Listen  to  Greg’s  description  of  lot 
viewing:  “First,  catalogs  were  $10 
each,  and  you  stood  in  a long  line  to 
fill  out  all  kinds  of  government  forms 
giving  your  social  security  number  and 
date  of  birth.  Then,  you  signed  a state- 
ment that  you  had  never  previously 
owned  any  of  the  seized  goods.  Most 
of  the  sale  was  jewelry,  but  there  were 
definitely  some  good  lots  of  coins  to 
bid  on.  All  of  the  lots— jewelry  and 
coins — were  in  locked  coin  cases. 
There  were  probably  200  cases  and 
only  six  auction  employees  to  show 
the  lots.  I looked  for  chairs,  but  there 
weren’t  any.  Nor  were  there  any 
lamps.  But  since  I brought  my  own 
lamp,  I asked  where  I could  plug  it  in. 


and  was  told  I couldn’t. 

“Next,  I asked  where  I could  sit  and 
was  told  that  I would  have  to  move 
from  case  to  case  and  ask  for  the  lots 
in  the  case  in  front  of  me.  At  this  point 
everyone  was  clamoring  and  bickering 
among  themselves  for  one  of  the  auc- 
tion employees  to  show  them  lots.  But, 
since  there  were  only  six,  and  just  three 
of  them  had  keys  to  the  locked  cases, 
the  wait  was  lengthy. 

“Then,  I found  that  all  of  the  lots 
were  contained  in  sealed,  plastic  freezer 
bags.  The  bags  measured  about  5x5 
inches,  and  some  contained  as  many 
as  a hundred  coins.  When  I asked  for 
the  first  lot  to  view,  the  auction  em- 
ployee said  that  he  had  to  hold  the  bag 
while  I looked  at  the  coins  in  the  bag 
through  the  flips  that  housed  the  coins. 

“Some  of  the  coins  had  a 2 x 2-inch 
square  of  cardboard  attached  to  the 
flip,  so  you  couldn’t  see  the  reverse. 
I told  the  individual  showing  me  the 
lot  that  this  was  unacceptable,  and  that 
I needed  to  see  a supervisor.’’  (For 
those  of  you  who  don’t  know  Greg, 
he  is  definitely  no  shrinking  violet.) 
The  supervisor  told  him  that  open- 
ing bags  or  even  holding  the  bag  was 
not  allowed! 

Greg  continued,  “I  then  offered  to 
hire  a uniformed  Dallas  policeman  to 
watch  me  while  I took  the  coins  out 
of  the  bag.  Again,  the  response  was 
negative.  I asked  if  I could  pay  one  of 
the  auction  employees  extra  to  stay 
with  me  while  I thoroughly  examined 
the  lots.  This  elicited  the  same  re- 
sponse: ‘No!’  I explained  that  I could 
not  formulate  maximum  bids  unless  I 
could  see  the  coins,  and  asked  to  see 
the  person  in  charge.  This  person  told 
me  that  none  of  my  requests  would  be 
granted  and  to  protect  myself  by  bid- 
ding cheap. 

“At  the  same  time,  other  potential 
bidders  were  being  told  the  same  thing. 
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Many  were  now  leaving  in  disgust,  but 
I didn’t.  I began  to  look  at  the  lots. 
Imagine  trying  to  scoot  as  many  as  a 
hundred  coins  around  in  a plastic  bag 
so  that  you  can  tell  what  the  dates  and 
condition  are.  Remember,  you  can’t 
see  the  reverses  because  of  the  card- 
board flip  that  is  attached.  And,  you 
are  looking  through  two  layers  of 
plastic,  one  with  creases.  When  I took 
too  long  looking  at  the  coins,  the  auc- 
tion employee  told  me  to  hurry  up, 
because  more  people  were  waiting. 
Plus,  the  other  potential  bidders  were 
yelling  at  them  because  they,  too, 
wanted  to  see  the  lots.” 

Greg  said  the  trick  to  looking  at  the 
lots  was  to  see  who  was  the  most  dex- 
trous. I believe  he  won  that  award 
because  he  actually  was  able  to  un- 
screw the  top  from  a roll  of  1932  quar- 
ters housed  in  a square  Harco  tube 
while  they  were  in  the  bag.  Greg 
fanned  out  the  quarters  in  the  plastic 
bag  so  he  could  look  at  them.  As  he 
did  this,  the  person  holding  the  bag 
began  yelling,  ‘‘I’ve  got  to  get  a super- 
visor. Stop  that.  You  can’t  do  that.” 

Of  course,  he  couldn’t  leave  the  bag 
with  Greg  to  go  get  a supervisor,  and 
before  he  could  get  anyone’s  attention, 
Greg  had  the  coins  back  in  the  tube 
with  the  top  back  on — much  to  the 
amazement  of  the  employee,  who 
asked  him  how  he  knew  he  could  do 
this.  Greg’s  answer  was  that  he  didn’t 
know  until  he  had  tried. 

When  asked  how  long  he  looked  at 
lots,  Greg  said  he  saw  25  lots  in  five 
hours.  He  was  most  interested  in  pur- 
chasing six  lots  containing  a total  of  5 7 
double  eagles.  Each  was  cataloged  as 

‘‘Lot $20  gold  pieces  quantity  lOx” 

or  ‘‘quantity  7x.”  There  was  no  men- 
tion of  dates  or  grades  in  the  catalog. 
When  looking  at  these,  Greg  (who, 
you  remember,  won  the  manual  dex- 
terity award)  scooted  the  coins  around 


enough  to  notice  that  there  were 
some  Type  2 Liberty  double  eagles 
in  each  bag  that  appeared  to  be  BU. 
Of  course,  he  couldn’t  tell  what  the 
mintmarks  were,  because  he  couldn’t 
see  the  coins’  reverses. 

In  another  lot  was  an  1 893-S  dollar, 
but  a white  sticker  over  a portion  of 
Liberty’s  head  obscured  the  ‘‘T”  in 
LIBERTY,  so  there  was  no  way  to  tell 
if  the  die  scratch  that  is  on  all  genuine 
1 893-S  dollars  was  present  on  that 
coin.  Still  another  lot  contained  a dol- 
lar cataloged  as  1903,  but  the  holder 
was  marked  1903-S.  The  coin  ap- 
peared to  be  a gem,  but  did  it  have  a 
P or  an  S mintmark?  And,  a few  lots 
contained  some  counterfeit  gold  coins. 
(Greg  wasn’t  the  only  numismatist 
who  saw  these— Don  Willis  and  Greg 
Lauderdale  also  were  ‘‘viewing”  the 
lots  and  noticed  them.) 

Naturally,  every  lot  was  sold  ‘‘as  is.” 
No  returns,  no  guarantees. 

Next  month  I’ll  deal  with  the  auc- 
tion itself— you’ll  find  some  big  sur- 
prises awaiting  ...  • 

Bob  Merrill  has  served  as  auction  director  for 
Heritage  Numismatic  Auctions  in  Dallas, 
Texas,  since  1976.  Previously  he  taught  history 
at  a Dallas  junior  college.  Heritage,  selected  as 
the  official  auctioneer  for  ANA  anniversary 
conventions  through  1995,  has  been  awarded 
more  ANA  auctions  since  1980  than  all  other 
firms  combined. 


The  Numismatist 

is  the  prestigious  educational  journal  of  the 
102-year-old  American  Numismatic  Asso- 
ciation. Your  ad  can  share  space  with 
interesting  articles  and  informative 
hohhy  news. 

For  more  information  or 
to  place  an  ad,  contact 

The  Advertising  Sales  Manager 
at  719/632-2646  today! 


J.E.L. 

COINS 

EARLY  COPPER  & SIIAT.R, 

PROOF'  eSc 

MIN  E SE  ES, 

M\RYL/VND  N.VFION.AL  & 

OBSOLETE 

B/\NK  NOd'ES 

F.AC  1687 

JI.M  ANA  56()'n 

D.W’F,  \N\f.:fK 

Box  .1003 

Box  697 

Baltimore,  .\ID  2 1229 

Severn,  Ml)  21 144 

410-247-3447 

301-,351-94f)6 

RELAX 

• A.S  a hobhy,  numismatics  provides  an  enjoyable 
escape  from  tbe  stresses  of  daily  life. 

• Dealing  with  a coin  company  sboiildn't  conflict 
wiib  ibat. 

• At  J.J.  l eaparty  we  pledge  to  make  your 
collecting  experience  a pleasant  one. 

JJ.  TEAPARTY 

(HOO)  343-6412  • {6l7)4S2-23‘>« 

51  Bromfield  St.,  Boston.  MA  021  OH 
Ed  Leventha!,  EN(.  #255,  ANA  I.M  #654 
(committed  to  the  fine  art  of  numismatics. 


Heading  for  Florida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  (^oins 

• (lold  & Silver  • (!oin  Jewelry’ 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  .Avenue 
Jacksonville,  FL  32205 
Mon.-Fri.,  10;3()  to  5 Sat.,  1();3()  to  1 :30 


DELAWARE  VALLEY 
RARE  COIN  CO. 


2835  WEST  CHES  TER  PIKE 
BROOM.VI.E,  PA  l<X>()8 

• 

Call  toll  Free;  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 
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WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 
ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 
P.O.  Box  16036,  Cleveland,  OH  441 16 
(216)  356-0055 


CALIFORNIA  Numismatic 
Investments 

Selling  Or  Buying-Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

PCGS-NGC-PNG 
Scott  Peterson/Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  903 01 -Near  LAX 


APTE  TO  BUY 

WANTED:  Gold  Coins,  Silver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  East 
Vienna,  VA  22 180 

(703)  281-6363  • ANA  LM  621,  PNG 


James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Coins 
Selling  to  dealers  and 
collectors  for  over  25  years. 

James  E Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ASA  LM  797 
239  Gold  Coast  Lane  6240  W.  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 


GOLD 


RARE  U.S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  what  is  fair. 

WINTHROP  COIN  COMPANY 

P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 
PNG  • ANA 


• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 
P.O.  Box  3787 
Panama  City,  FL  32401 
(904) 785-9546 
PNG 

Send  for  free  information. 


DONATIONS 


CASH  ($25.00  to  $49.99) 

Gleason  H.  Ellice 
Florida  Connection 
Golden  Eagle  Coin  Exchange 
Felix  A.  Maestri 
H.  Read  Miner 

CASH  ($50.00  to  $99.99) 

Kunio  Kohma 

CASH  ($100.00  to  $499.99) 

Timothy  E.  Carroll 
George  “Skip”  Rowley 

CASH  ($1,000.00  or  more) 

Gilroy  & Lillian  P.  Roberts  Foundation 
Bruce  Rader 

MATERIAL  ($50.00  to  $99.99) 

Anthony  Swiatek 

MATERIAL  ($100.00  to  $499.99) 

David  Feigenbaum 

MATERIAL  ($500.00  to  $999.99) 

Frank  S.  Robinson 

MATERIAL  (no  stated  value) 

A-Mark  Precious  Metals 
American  Philatelic  Society 
B J,  Corpolongo 
Dutch  Mint 
David  L.  Ganz 
Dennis  Heller 
Sandra  L.  Hill 
Michael  G.  lacocca 
Krause  Publications 
Domenico  Quilico 
Robert  L.  Sherwood 
James  T.  Worlton 

Total  Cash 

$25  or  more  $ 9,415.00 

Less  than  $25  38.00 

Total  Material  8 1 8.40 

Total  Donations  (4-30-93)  . .$10,271.40 


U.S.  and  World 

Bought  and  Sold 
Periodic  price  lists  issued 
Currently  researching  early 
Japanese  coins  and  paper 

WE  NEED  TO  BUY! 

NOVA  NUMISMATICS,  INC. 

4620  SW  Beaverton-Hillsdale  Highway 
Suite  B- 1 (Second  Floor) 

Portland,  OR  97221 
(503)  244-9963 


Stem  Coin 
Company 

BUYING  & SELLING 

U.S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 

75  w.  47th  St.,  n.y.,  n.y.  10036 
(212) 354-4754 


American  Numismatic  Association 
Authentication  Bureau 


An  unbiased  opinion  about  the 
authenticity  of  your  coins 

Write: 

AN.AAB 

8 1 8 N.  Cascade  .M’e. 
Colorado  Springs,  CO  80903-3279 
Tele.  719/632-2646  Fax  7 19/634-4085 
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CUR/VrOR’S  CORNER 

BY  ROBERT  W.  HOGE 


1795  Half  Dime 
Added  to  Collection 

As  the  ANA  Money  Museum’s  now 
rather  enormous  collection  continues 
to  grow,  important  “holes”  in  the  col- 
lection can  be  filled  from  time  to  time. 
One  such  instance  is  a recent  acquisi- 
tion: the  generous  donation  of  Min- 
nesota coin  dealer  Gary  Adkins,  a 
1795  example  of  Robert  Scot’s  United 
States  “Flowing  Hair”  half  dime  (or 
“disme,”  as  it  was  undoubtedly  more 
properly  called  at  that  time). 

Originally,  the  ANA  collection  was 
conceived  as  a type  collection  of  mod- 
ern foreign  coins.  During  the  1920s 
and  ’30s,  several  significant  U.S.  issues 
were  received,  but  the  Board  of  Gover- 
nors contemplated  disposing  of  them 
since  they  did  not  fit  the  parameters 
as  first  envisioned.  (Fortunately,  no  ac- 
tion along  those  lines  was  taken,  or 
today  the  membership  would  not  own 
examples  of  the  193  3 eagle  or  1928 
Hawaiian  commemorative  half  dollar 
sandblast  proof)  Once  the  national 
headquarters  facility  was  established 
here  in  Colorado  Springs  in  the  mid 
1960s — and  even  before,  under  the 
guidance  of  Honorary  Curator  Vladi- 
mir Clain-Stefanelli  and  Assistant  Cu- 
rator J.  Hewitt  Judd— the  collection 
began  to  expand  its  scope  to  encom- 
pass all  fields  of  numismatics,  as  it  still 
does  today. 

Logically,  initial  emphasis  was  placed 
on  development  of  a basic  “type”  col- 
lection of  numismatic  items  of  all 
kinds.  Although  this  phase  has  long 
since  passed  (with  the  acquisition  of 
roughly  400,000  specimens),  there  are 
still  significant  type  coins  that  are  not 


The  ANA  Money  Museum’s  new  1795 
half  dime  (ANA  Museum  Accession  No. 
I993.I0.I)  measures  16.4mm  in  diameter, 
weighs  l.325g,  and  has  an  axis  of  225°. 

Its  die  variety  is  Breen  8-E,  Valentine  4, 
and  its  condition  is  Very  Fine-35. 

represented  in  the  holdings.  Major  gaps 
appear  in  the  date,  mint  and  die-variety 
runs  of  American  coins,  for  instance, 
and  many  of  the  examples  included  are 
of  deplorably  low  grade. 

The  Flowing  Hair  half  dime  was 
unrepresented  in  the  cabinet,  and  we 
still  have  no  example  of  the  1794  date. 
The  Museum  also  has  yet  to  acquire 
any  half  dimes  of  the  Draped  Bust 
type.  Another  example  of  a complete 
gap  is  the  Liberty  Cap  quarter  eagle. 
Typically,  the  collection  is  weak  in 
early-dated  U.S.  coins  of  all  denomina- 
tions (in  spite  of  the  spectacular  fact 
that  we  display  the  illustrious  1804 
dollars  in  the  Museum’s  Gallery).  • 

The  Internal  Revenue  Service  has  formally  de- 
termined that  the  American  Numismatic  As- 
sociation is  a tax-exempt  organization  under 
Sectimi  50I(c)0)  of  the  Internal  Revenue  Code. 
Therefore,  all  donations — both  of  cash  and  of 
material  with  established  ‘ fair  market  value 
—qualify  as  charitable  contributions  for  income 
tax  purposes.  Additional  information  can  be 
obtained  from  the  Museum  of  the  American 
Numismatic  Association,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80903-3279. 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  All  Rare  U.S. 

Chopper  - Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1395,  S.M.S. 

Fairfield,  C:T  06432 
(203) 372-2398 
ANA 


S.L.  Smith  Rare  Coins* 

6639  South  Dixie  Highway 
Miami,  Florida  33143  U.S. A. 

Tel:  (305)  665-1300  * 800-780-6565 

Founded  by  Sidney  Smith  (1918-1983) 

Life  Member:  American  Numismatic  Association 
#332,  #1(X)2;  American  Israel  Numismatic 
Association  #5,  #67;  Great  F.astem  Numismatic 
Association  #1;  Miami  Coin  Club  #1; 

Member  1968  Assay  Commission; 

Recipient  of  A.N.A.  1967  Goodfellow  Award 

*The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 


MISC. 


WANT  TO  BUY! 

Broken  Bank  Notes 
Autographs 

Dorothy  Gershenson,  Inc. 

PO  Box  432 

Bala  Cynwyd,  PA  19004 
(215)  635-3415 


HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private  research 
collection.  Ship  with  best  price  or 
for  our  offer. 

British  and  Irish  tokens  available. 

Send  your  w ant  list. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02 1 60 
(617)  244-1972 
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NUMISMATIC  LITERATURE 


PAPER  MONEY 


SOUTH  MIAMI 
RARE  COINS 

AUTHORIZED  PCGS 
& NGC  DEALER 
Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 
South  Miami,  Florida  33143 
(800)  826-3089  In  Florida:  (305)  665-4020 


Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 
415  N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)544-8188 
Larry  Hanks,  ANA  LM  1001 


NUMISMATIC  ERRORS 


error  trends 

COIN  MAGAZINE 

Latest  error  coin  prices;  articles  for  beginners  and 
old  timers;  plenty  of  buy,  sell  and  trade  ads.  Free 
authentication  for  worthwhile  error  coins  on  per- 
manent certificates  for  all  subscribers. 

Enclose  this  ad  and  receive  a bonus  copy  of  the 
Error  Collector’s  Handbook  free  ($5.95  value) 
with  every  subscription  purchased.  Published  by 
.Arnold  Margolis,  ANA  LM  777. 

$15  per  year;  $28  for  2 years;  $40  for  3 years. 
Single  sample  copy.  $2.50  postpaid. 

Continuous  monthly  publication  for  over  2 1 years. 

ERROR  TRENDS  COIN  MAGAZINE 
P.O.  Box  158,  Oceanside,  NY  11572 


BUY  & SELL 

ERROR  COINS  & CURRENCY 
Len’s  Coins  & Stamps 
702  N.  Midvale  Blvd. 
Madison,  WI 53705 

Buy  & Sell 

Old  & New  Red  & Blue 
Coin  Books 

Send  2-29«  Stamps  for  either  list. 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  EAX 


NUMISMATIC  SERVICES 


COINS  RESTORED 
to 

Collectors  Condition 

U.S.  & Foreign 
Holes  & Gouges  Filled 
Solder  Removed 

Detail  Replaced  • Free  Estimates 

Allen  Stockton-HC86  Box  200A 
Monticello,  KY  42633 


NUMISMATIC  SHOWS 


NEW  YORK  INT’L  NUMISMATIC 
CONVENTION 

22nd  Annual  Dec.  10-12,  1993 
The  Sheraton  New  York  Hotel  & Towers 

• More  than  150  Ancient  & Foreign  Coin  Dealers 

• Five  Major  Ancient  & Foreign  Coin  Auctions 

Admission  $5 

• Public  Hours  Friday  10AM-7PM 

Saturday  10AM-7PM 
Sunday  lOAM-3  PM 

Send  requests  for  info  to: 

3950  Concordia  Lane 
Fallbrook,  CA  92028 
619/728-1300 


PAPER  MONEY 


WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modem  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modern  and/or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  50e  (overseas  $1). 

NORTEIWEST 
BANKNOTE  IMPORTS 

P.O.  Box  73037  (ANA) 

Puyallup,  WA  98373-0037 
Life  Member  ANA  1998 


WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


Buying  & Selling 
Foreign  Banknotes 

Send  for  Free  List 

William  H.  Pheatt 
95 17  N.  Cedar  Hill  Cir. 

Sun  City,  AZ  85351 
Phone  602-933-6493 
Fax  602-972-3995 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  22312 

703-354-5454  H.  Joseph  Levine 


U.S.  COINS 


MID-CONTINENT 

COIN 

W.L.  “DUTCH”  ROHNING 
(816)  842-7888 
308  EAST  12TH 
KANSAS  CITY,  MO  64106 

27  Years  Kxferience 
Serving  the  Nimnsinatic  Public 

.ANA  LM  707 
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The  Last  Cent 

continued  from  page  921 

four  days  earlier,  and  apparently  Dr.  X 
had  failed  to  have  his  sidewalk  cleaned 
then.  The  snow  had  been  compressed 
by  footsteps,  then  melted  and  frozen 
again,  leaving  a glaze  of  ice  under  the 
new  snow.  My  theory  was  confirmed 
when  I began  to  find  patches  of  ashes 
on  the  glaze.  It  was  customary  in  those 
days  to  scatter  buckets  of  ashes  on  icy 
walkways;  it  was  more  effective  than 
sand  (unavailable  in  the  winter)  and 
cheaper  than  salt. 

Anyhow,  a deal  was  a deal,  and  I was 
obligated  to  chip  away  at  the  ice  with 
my  coal  shovel  and  then  excavate  the 
car.  It  was  a far  more  strenuous  under- 
taking than  I had  imagined.  After  three 
hours  of  nonstop  work  (for  the  equiv- 
alent of  an  hour  and  a half  of  pay), 
my  young  body  was  sore.  I had, 
however,  fulfilled  the  terms  of  the  con- 
tract and  felt  sure  the  new  customer 
would  be  impressed. 

I surveyed  the  bare  sidewalk,  added 
a few  finishing  touches,  gathered  my 
tools,  and  dragged  myself  up  the  steps 
to  the  entrance.  The  sign  posted  on  the 
door  below  the  office  hours  said 
“COME  IN,”  but  obviously  that  was 
for  patients,  none  of  whom  had  en- 
tered or  left  while  I was  working.  So 
I rang  the  doorbell,  as  I had  done 
earlier,  and  was  greeted  this  time  by 
an  unsmiling  wife  or  secretary  who 
knew  nothing  of  the  contraa.  The  doc- 
tor was  busy,  she  said,  and,  after  a 
glance  at  my  wet  shoes,  snowy  stock- 
ings and  corduroy  knickers,  asked 
would  I please  wait  on  the  porch. 

Exhausted,  I dropped  down  onto  a 
step,  arms  around  my  knees  in  the  bit- 
ter cold,  my  inner  garments  soaked 
with  perspiration  and  now  cooling 
with  my  inactivity  and  the  setting  of 
the  sun.  Fully  20  minutes  later,  the 
woman  opened  the  door  and  handed 


me  35  cents,  whereupon  I reminded 
her  of  the  extra  5 cents  for  the  car. 

Another  wait — easily  10  minutes — 
and  she  reappeared  with  a $5  bill. 
“Four  ninety-five  change,  please.”  That 
was  a lot  of  money,  and  I did  not  have 
it.  She  went  back  inside  and  soon 
emerged  with  four  pennies  and  the 
claim  that  neither  she  nor  the  doc- 
tor had  any  more  change.  “Come 
back  tomorrow,”  she  said,  “for  the 
other  penny.” 

I never  did  return,  never  again  saw 
her  or  the  doctor.  It  was  dark  by  the 
time  I reached  home,  five  blocks  dis- 
tant, my  tools  vibrating  in  unison  with 
the  shivers  of  the  shoulder  on  which 
they  rested. 

“Where  have  you  been.?”  inquired 
my  irate  mother,  already  tugging  at  my 
wet  clothes.  I recounted  the  story  as 
best  I could. 

“Take  a hot  bath  right  away,”  she 
commanded.  And  then,  softening,  “I’ll 
warm  up  your  supper.” 

I did  as  instructed,  but  had  no  ap- 
petite, a fever  being  upon  me,  so  I 
was  further  directed  to  bed.  Lying 
there,  still  trembling  under  a mountain 
of  blankets  before  sleep  overcame  me, 
I ruminated  upon  the  Dr.  X episode. 
In  my  childish  way,  I became  aware 
for  the  first  time  that  adults  could 
not  be  trusted  solely  on  the  basis  of 
their  being  adults — it  was  a new  and 
sobering  outlook. 

I knew  how  to  handle  my  peers, 
who  might  take  advantage  when  and 
where  they  could,  but  I had  assumed 
grown  people  to  be  more  scrupulous 
in  their  dealings.  Since  that  experience, 
I have  held  an  aversion  to  the  Scrooges 
of  the  world. 

But  this  is  not  the  end  of  the  story. 
As  a young  collector  of  U.S.  coins,  I 
always  examined  my  pocket  change. 
Feeling  better,  I rose  around  noon  the 
next  day.  I picked  up  the  doctor  s coins 
from  where  I had  emptied  my  pockets 


McQUEENEY  COINS 

Lincoln  Cents-Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

VWite  for  information 

P.O.  BOX  728 
McQUEENEY,  TX  78123 
210-557-5759 

Bruce  Woodward  AN.A  R14()7.S7 


BUYING! 

Indian  Cents-Cood  & Better 

$ .50  ea. 

V-Nickel.s-AG  & Better 

$ .25  ea. 

Barber  Dimes-AC  & Better 

$ .60  ea. 

Barber  Quarters- AG  & Better 

$1.70  ea. 

St.  Lib.  Quarters-4  Digits 

$1.70  ea. 

Barber  Halves-AG  & Better 

$3.60  ea. 

SILVER  DOLLARS 

VG+  XF/AU  AU/UNt: 

UNC 

Common  5.25  5.30  6.00 

6.50 

Pre-21  6.50  7.50  8.50 

10.00 

STEINMETZ  COINS  AND 

CURRENCY,  INC. 

350  Centerville  Rd.  • Lancaster,  PA  17601 

(717)  299-1211 

WILL  SW.XP  MY  RARE  COINS 
FOR  YOUR  ANM'IQUE 
WT.APONS  OR 
MY  ANTIQUE  WT.APONS 
FOR  YOUR  R.\RE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  L.X  70130 
1-800-535-1853 


TVTien  you  think  about 
Buying  or  Selling 

Lincoln  and  Indian  Cents 

Think  of: 

nRG  MARSHALL  III,  Inc. 

“The  Penny  Merchant” 

116  West  “D” 

Wymore,  Nebraska  68466 

(402)  645-3341 
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U.S.  COINS 


NOW  OPEN  IX  OUR  NEW  STORE 
PCGS-XGC-AXACS 

CERTIFIED  COINS 

BUYING  & SELLING 

25  m\RS  OF  SERMCE  TO 
COLLECTORS-IXATSTORS-DE.ALERS 

CONSULTATIONS-APPRAISALS 
MEMBER-ANA,  PNG 

GARY  ADKINS 

14760  PENNOCK  AVE. 

APPLE  VALLEY,  MN  55124-7430 
(612)  891-4615  OR  FAX  (612)  891-4614 


Superb  Quality 

Buy  or  Sell 

Mike  Orlando 

“Specializing  in  Choice 
U.S.  Coins” 

P.O.  Box  1 102  • St.  Louis,  MO  63074 
ANALM  1714 


S.M.  COLAVITA 

RARE  COINS 

WANTED 

• All  U.S.  coins  from  good  to  MS  70. 

• Mail  coins  insured  with  your  phone 
number. 

• Will  make  offer  same  day  of  receipt. 

• Ask  for  Sam. 

209  Scotch  Rd.,  Trenton,  NJ  08628 
609-883-1090  / 609-883-1071 


WHEN  IN  THE  SOUTH .. . 

Larry  Jackson  Numismatics,  Inc. 

5299  Roswell  Road,  Suite  120 
Atlanta,  Georgia  30342 
Phone  (404)  256-3667 


David  Reynolds,  Inc. 

4009  Central  Avenue 
St.  Petersburg,  EL  33713 
Phone  (813)  327-2646 

Write  for  free  price  list. 


U.S.  Coins 
for  the  Collector 

• specializing  hi  ceitified  rare  coins 

• Submission  center  for  all  coin 
grading  sei~vices 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 
207-772-2211 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  Ave. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 
Eax:  215-649-4753 

Robert  Riethe,  ANA  R 67397 


WORLD  COINS 


M.  GEIGER  OFFERS 
Coins  of  Peru 


K232  5cl954 CHUNG  $7.50 

K234  20e  1954CHUNC  12.50 

K27I  5 Soles  1983  Rare  AU 50,00 

K261  IQO  Soles  1973  CH  UNC 15.00 

K262  200  Soles  1975  CH  UNC 8.50 

K270  400  Soles  1976  CH  LtNC 8.75 

K276  5000  Soles  1979  CH  UNC 20.00 

K286  10,000  Soles  1982  CH  UNC 4.50 

K301  'A  Inti  1989  CH  UNC 15.00 

K298  100  Intis  1986  CH  UNC  5.00 

K299  200  Intis  1986  CH  UNC  8.75 

139  NE  1st  St.  Miami,  EL  33132 


305-358-5755  Hours  11  to  4:30  p.m. 


BUYING  PHILIPPINE  COINS 


GOLD 

Isabella 

1 Peso 

1861-68 

VT$40 

EF  $ 80 

Isabella 

2 Pesos 

1861-68 

VF  $60 

EF$105 

Isabella 

4 Pesos 

1861-68 

VFSllO.... 

EF$160 

Alfonso 

4 Pesos 

1880-85 

VF$700.... 

EFSIIOO 

Marcos 

5000  Piso 

1977 

Unc.  $1250. ..Proof  $900 

Pope 

1500  Piso 

1981 

...  Proof  $250 

Bataan 

1500  Piso 

1982 

....  Proof  $350 

SILVER  AND  COPPER 

U.S.  Territory All  Proof  1903-1908 

U.S.  Territory All  L^ncirculated  1903-1936 

We  are  helping  to  assemble  several  collections  thus  putting 
us  in  a position  to  pay  you  very  generously  for  what  we  can 
use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Robert  Mish  & Staff  Phone  (415)  324-91  10 

1 1 54  University  Drive  Menlo  Park,  CA  94025 


and  found  the  date  1909  and  the  mint- 
mark  S on  one  of  the  four  pennies. 
Turning  it  over,  I stared  at  a clear  VDB 
above  the  bottom  rim.  Instantly  it  was 
the  rarest  coin  in  my  little  collection 
and,  even  then,  worth  far  more  than 
a whole  day  of  shoveling  snow. 

Fate  had  decreed  justice  and  even 
added  a bonus,  but  left  to  my  own 
initiative  the  punishment  of  the  doc- 
tor. I made  sure  to  pass  the  word  along 
to  all  my  young  colleagues,  so  the 
next  time  it  snowed  not  one  would 
offer  him  their  services.  I learned  later, 
from  a kid  who  lived  on  the  doctor’s 
block,  that  the  doctor  had  had  to 
employ  grown  men,  who  charged 
twice  as  much  as  we  did. 

Life  went  on.  I grew  up,  attended 
high  school  and  college,  went  to  war, 
married,  earned  a living,  reared  a fam- 
ily, and  lived  in  various  parts  of  the 
country,  though  never  again  in  my 
native  city. 

Recently  my  present  residence  was 
burglarized.  Although  things  of  greater 
value  were  safely  stored  at  the  bank, 
we  did  lose  silverware,  some  of  my 
wife’s  jewelry,  and  my  old  Whitman 
folders  of  U.S.  coins  culled  from  cir- 
culation so  long  ago  and  retained  more 
as  a memento  than  an  asset. 

Anyone  who  has  ever  filled  those  old 
folders  knows  the  imprecision  in  the 
size  of  the  coin  slots,  which  causes 
some  pieces  to  fall  out.  The  thieves  had 
snatched  the  blue  folders  away  hur- 
riedly. But  there,  on  the  bottom  of  a 
drawer  under  scattered  papers,  was  one 
coin— the  1909-S  VDB  cent  of  56  years 
ago,  as  if  demanding  its  story  be  told.* 

Frank  Sedwick  is  a resident  of  Orlando,  Florida, 
and  a dealer  in  the  colonial  coinage  of  Spanish 
America.  He  is  the  author  of  the  popular  PRAC- 
TICAL BOOK  OF  COBS,  as  well  as  various  lit- 
erary, linguistic  and  Spanish-history  books  pub- 
lished by  major  presses.  At  present  be  is  writing 
a novel,  from  which  "The  Last  Cent"  is  a pre- 
publication excerpt. 
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Information  for  Authors 


The  mission  of  TTx  Numismatist,  the  of- 
ficial publication  of  the  American  Nu- 
mismatic Association,  is  to  educate  and 
provide  a forum  for  the  interchange  of 
ideas.  It  serves  as  a refreshing  review  for 
the  experienced  collector  and  as  an 
introduction  to  essential  concepts  for  the 
less  experienced.  The  staff  and  contrib- 
uting editors  of  The  Numismatist  wel- 
come the  opportunity  to  review  well- 
written,  weU-conceived  articles  displaying 
original,  documented  research. 

Authors  of  articles  published  in  the 
magazine  receive  $2.75  per  column 
inch,  with  bonuses  available  to  those 
who  provide  usable  photographs  or 
illustrations  and/or  furnish  material 
for  photographic  reproduaion.  Inciden- 
tal expenses  incurred  by  the  author  in 
preparation  of  an  article  may  be  reim- 
bursed, subject  to  prior  approval. 

Published  articles  also  are  eligible  for 
the  Heath  Literary  Award,  which  is  pre- 
sented annually  to  authors  whose  articles 
are  judged  outstanding  contributions  to 
Tb(  Numismatist.  A silver  medal  and 
$250  is  awarded  for  first  place,  a bronze 
medal  and  1100  for  second  place,  and 
a bronze  medal  for  third  place.  Authors 
receiving  honorable  mention  are  given 
certificates  of  recognition.  Articles  dis- 
playing original  and  comprehensive  re- 
search in  U.S.  numismatics  are  eligible 
for  the  Wayte  and  Olga  Raymond  Me- 
morial Award,  which  includes  a prize  of 
$400  for  first  place  and  $200  for  second. 

MANUSCRIPTS 

Manuscripts  should  be  relevant  to  the 
study  of  numismatics,  present  new  infor- 
mation, and/or  constitute  a contribution 
to  numismatic  education.  The  author  is 
directly  responsible  for  all  statements 
made  in  the  manuscript.  The  American 
Numismatic  Association  purchases  first 
North  American  serial  rights.  Manu- 
scripts are  accepted  with  the  understanding 
that  they  have  not  been  submitted  to  or 
published  by  other  publications. 

Manuscripts  should  be  typed  and 
double-spaced  on  8V2  x 1 1-inch,  white 
bond  paper.  Computer  printouts  should 


be  letter  quality.  Submissions  on  com- 
puter disk  (5-  or  3 ‘/2-inch)  are  preferred, 
provided  they  are  formatted  in  ASCII 
(with  no  carriage  returns)  and  accom- 
panied by  a hard  copy.  The  author’s 
name  and  J.ill  street  address  must  appear 
on  the  first  page,  along  with  day  and 
evening  telephone  numbers,  and,  if 
available,  fax  number.  Authors  are  en- 
couraged to  limit  their  articles  to  4 to 
12  double-spaced,  typewritten  pages. 

Manuscripts,  including  illustrations 
(photographs,  drawings,  graphs,  etc.), 
should  be  sent  to  the  Editor,  The  Nu- 
mismatist, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
3279.  The  author  should  retain  a copy 
of  the  manuscript  for  reference.  The  Pub- 
lications Department  reserves  the  right  to  edit 
all  material. 

ILLUSTRATIONS 

Legends  or  captions  for  illustrations 
should  be  typed  on  a separate  sheet 
of  paper,  with  a number  that  accurately 
corresponds  to  each  illustration.  Photo- 
graphs, preferably  hi^-quality,  black- 
and-white  glossy  prints,  should  not  be 
attached  to  the  manuscript.  The  face  of 
the  photograph  should  not  be  retouched 
or  labeled  in  any  way. 

If  an  author  lacks  photographic  facili- 
ties, numismatic  material  can  be  sent  to 
The  Numismatist  for  reproduction. 

AUTHOR’S  BIOGRAPHY 

Authors  should  submit  a brief  biography 
(100  words  or  less)  that  includes  perti- 
nent information,  such  as  place  of  birth, 
professional  background,  hobby  interests 
and  affiliations,  and  numismatic  awards 
or  accomplishments. 

SOURCES 

Authors  are  requested  to  cite  sources 
used  in  the  preparation  of  their  articles 
in  the  manner  described  below: 

Bowers,  Q.  David.  Adventures  with  Ran  Coins. 
Los  Angeles:  Bowers  & Ruddy  Galleries, 
1979,  pp.  29-32. 

Loperfido,  John  C.  “Airborne  Particulates: 
The  Silent  Nemesis.”  The  Numismatist,  96 
(AprU  1983),  pp.  706-09.  • 


QUAIHY  WORLD  COINS 

We  arc  one  of  the  nation’s  leading  expert.s  in  quality 
world  coins.  WTiether  you’re  buying  or  selling,  it  will 
pay  you  to  check  with  us. 

We  offer:  Experierue-Knowledge-Reluibility 

Dedication-Extensive  Stock-A  Solid 
“Time  Tested”  Reputation 
M.  Louis  Teller,  Norman  I.  Applebaum,  Ph.D. 

Life  Members  ANA,  PN(i,  lAPN 

M.  LOUIS  TELLER 
NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91436 
Phone  (818)  783-8454  FAX  (818)  783-9083 


Karl  Stephens 

PNG  • ANALM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with 
descriptions  of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada, 
Eastern  Europe,  Germanic  coinages.  Great  Britain 
and  the  Commonwealth  and  Reformation  coins  and 
medals.  Please  write  for  my  current  price  list  con- 
taining over  2000  gold,  silver  and  copper  coins  and 
medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20 
years.  We  would  be  interested  in  purchas- 
ing large  holdings  or  worthwhile  single 
coins. 

Please  contact: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216)  384-9357 


lADN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 

“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

“Professional  Numismatists  for  over  JO  years” 

2510  Bisctyne  Boulevard,  Miami,  Florida  33137 
Tel:  (305)  573-1200  Fax;  (305)  573-4511 
Founded  by  Sidney  Smith,  LM  #)32  (1018-1981) 
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r“Love  Tokens  as 
Engraved  Coins 

The  First  Book  Ever 
Written  about 
Love  Tokens! 


An  Excellent  Gift  Ideal 

Travel  back  to  a time  when  people  expressed  their  innermost  feel- 
ings by  engraving  coins  as  a token  of  their  love. 

This  book  is  fllled  with  the  history  of  Love  Tokens  and  their  English 
and  American  history.  The  book  explains  how  it  was  done  and  how  to 
distinguish  modem  machine  engraving  from  the  art  of  hand  engraving. 

Available  Through  The  Following  Dealers: 


u.s. 


Stone  Mountain  Supplies 
645  N.  Main  Street 
Stone  Mountain,  GA  30083 

Jack  Beymer 
737  Coddingtown  Center 
Santa  Rosa,  CA  95401 


Village  Coin  & Stamp 
158  Haddon  Ave. 
Westmont,  NJ  08108 

Guy  Whidden 
7504  Rockwood  Road 
Frederick,  MD  21702 


Canada 

Marlcourt  Books  John  Cheramy 

P.O.  Box  956,  Station  B P.O.  Box  5214,  Station  B 

Willowdale,  Ont.  M2K  2T6  Victoria,  B.C.  V8R  6N4 

United  Kingdom 

Spinks  & Son  Ltd. 

5,  6 & 7 King  Street 
St.  James,  London,  England  SWIY  6QS 

$58.00  postpaid 

Lloyd  L.  Entenmann 

130  Cornell  Road,  Audubon,  New  Jersey  08106 
1-800-950-LTOK 


Dear  Collector: 

**Qaality  is  not  expensive, 
it  is  priceless.**  That  has 
been  our  motto  for  making 
coin  holders  for  collectors  and 
dealers  since  our  founding  by 
Paul  Jenkins  in  1952.  It  is 
our  company  mission  state- 
ment today.  We  use  the 
highest  quality  materials 
and  the  best  trained  technicians  in  making  your 
coin  holders,  whether  they  are  stock  holders  or 
custom  holders. 

Our  16-page  catalog  can  be  yours  if  you  send 
us  your  name,  address  and  two  dollars.  You  will 
be  pleased  with  the  selection  you  find  in  our 
new  maroon  catalog. 


Very  truly  yours. 


Vj^ANA  y r.v.  DOX  040, 

91126  MassiUon,  OH  44648 


1993  CHINA  MINT  LEGAL  TENDER  PROOF  GOLD  & SILVER 

PEACOCK  COIN  PROGRAM 


FACE 

VALUE 


DESCRIPTION  PURITY  DIAMETER 


WORLDWIDE 

MINTAGE 


100  Yuan 
10  Yuan 
500  Yuan 
50  Yuan 
1500  Yuan 
150  Yuan 


1 oz.  gold 

.999 

1 oz.  silver 

.999 

5 oz.  gold 

.999 

5 oz.  silver 

.999 

20  oz.  gold 

.999 

20  oz.  silver 

.999 

32mm 

40mm 

60mm 

70mm 

90mm 

100mm 


1,200 

7,000 

99 

888 

66 

500 


OBVERSE  DESIGN 

Temple  of  Harmony  in  Palace  Museum, 
Beijing  A year  of  minting— 1993 


REVERSE 

Famous  painting  — Peacock  Showing  Its 
Fine  Feathers  — By  Lang  Shih-Ning  in 
Ching  Dynasty 


16311  Ventura  Blvd.,  Suite  550 
Encino,  CA  91436 

Phone:  (800)  338-6533  • (818)  986-3733 
Fax:  (818)  986-2153 


EXCLUSIVE  WORLDWIDE  DISTRIBUTOR 

Fred  Weinberg  & Co.,  Inc. 


PACKAGING 

Deluxe  wooden  presentation  cases  accompany 
each  coin  with  a certificate  of  authenticity  from 
the  Peoples  Bank  of  China 
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Rates  are  29  cents  per  word,  with  a 25- 
word  ($7.25)  minimum  charge. Numbers 
or  prices  count  as  one  word.  Payment 
must  accompany  advertisements. 

Deadline  for  submitting  ads  is  the  1 8th 
day  of  the  month,  six  weeks  preceding 
the  issue  in  which  the  ad  is  to  appear. 
Deduct  10  percent  from  the  total  price  if 
the  ad  is  to  run  three  or  more  times  con- 
secutively without  changes. 

Ads  must  be  typed  and  double  spaced. 
Classified  ads  received  after  the  deadline 
will  be  held  for  the  next  issue.  No 
refunds  will  be  given  for  cancelled  ads. 
Advertisers  must  be  members  of  the 
ANA.  The  ANA  reserves  the  right  to 
decline  any  advertisement  in  whole  or  in 
part. 


NOTGELD  NEWSLETTER,  The 
Fraktur,  in  sixth  year  brings  monthly 
features,  news,  books,  maps,  price  list. 
Annually  $7.50.  Complimentary  copy 
on  request  to  Courtney  Coffing,  P.O. 
Box  334,  lola,  WI  54945. 


PRINTING,  BOOKSELLING, 

Book  Fairs,  Papermaking,  Bookbind- 
ing. American  and  foreign  medals  and 
tokens  on  these  subjects  always 
wanted.  Bird  & Bull  Press,  2 Jericho 
Mountain  Road,  Newtown,  PA  1 8940. 


COLLECTOR  BUYING  single 
coins  or  whole  collections.  Ship  in- 
sured. For  fair  offer  over  $1,000,  write 
first.  LM  ANA  2342.  John  Knudsen, 
CMR  42 1 , Box  1 1 , APO  AE  09056. 


DON’T  MISS  our  free  list  of  select 
world  coins  of  Europe,  British  Com- 


monwealth, Africa,  Latin  America, 
Asia.  Crowns,  minors,  gold,  medals. 
Write  now.  Dennis  Gill,  Box  175, 
Dept.  C.,  Garden  City,  NY  11530. 

MONTHLY  MAIL  BID  SALE.  Buy 

or  bid  from  our  free  24-page  catalog  of 
attractive,  original  U.S.  Coins.  For 
next  catalog  send  name  and  address  to 
MJB  Coins,  Box  272ANA,  Chaumont, 
NY  13622. 


PHONE  CARDS  wanted:  paying 
$1.00  each-any  used,  undamaged  cards, 
any  country  except  Japan  or  Britain. 
Robert  Doyle,  2070  Little  Neck  Road, 
Clearwater,  FL  34615-1339. 


FREE  BOOKLET  plus  price  list. 
U.S.  coins.  Strict  photograde  grading. 
Satisfaction  Guaranteed.  Quality 
Coins,  Dept.  16,  P.O.  Box  3339,  Fair- 


Buying  and  Selling 

$2^/2  Gold 

\ Your 

We  specialize  in  $2V2  Gold, 

most 

all  types,  all  grades. 

Whatever  you  need  give  us  a call  today! 

^^^■^^comprehensive 
source  of  hobby  news. 

RITTENHOUSE, 

PATTERSON 

• News  • Features  • Columnists 

• Editorials  • Letters  to  the  Editor 

& MOORE  LTD.,  INC. 

• Trends  of  U.S.  Coin  Values 
• And  much,  much  more! 

Contact  Scott  Purvis 

52  Issues  Only  $28.00 

ANA  LM  4507 

800-242-7070 

P.O.  Box  156,  Far  Hills,  NJ  07931-0156 

CMNllhU 

P.O.  Box  4315  ’’’o" 

Sidney,  OH  45365  1-800-253-4555 
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field,  CA  94533. 


ATOCHA,  FEVERSHAM,  1715 
Fleet,  Concepcion,  Piedmont,  other 
shipwreck  treasure  recoveries,  infor- 
mation booklets,  certificates.  Deep- 
discount  list:  $1.00  + large  SASE. 
Cornell,  383  Union,  Springfield,  MA 
01105.  □ 


STATUE  OF  LIBERTY  Enlight- 
ening the  World  exonumia  collector 
wants  to  buy  or  trade  any  medal 
depicting  the  Statue.  Lajoie,  36  Maple 
Rd.,  Longmeadow,  MA  01 106-3102. 

GREAT  BRITAIN:  hammered, 
milled  crowns,  minors,  merchant 
tokens,  Scottish.  Wide  selection  of 
types.  Want  lists  serviced.  For  free 
price  lists  please  write  to  Ross  King, 
Box  571,  Chesley,  Ontario,  Canada 


NOG  ILO. 


BRITISH,  IRISH,  CANADIAN 

tokens.  Conders,  Bretons,  Commun- 
ions, Trade  Dollars,  etc.  1600s  to  pre- 
sent. Free  price  lists.  Simon  Cordova, 
P.O.  Box  2096,  Citrus  Heights,  CA 
95611.916-961-9937. 


PRINTED  ADDRESS  Labels! 
Selfsticking.  $1.50  per  hundred, 
500/$6.00,  1000/$10.00.  “Free  Gift.” 
Fast  Service!  Also  poly  bags  and  mail- 
ers. Small  quantities.  Good  Prices. 
Vaughn  Specialties,  407N  Byrnes, 
Allendale,  SC  29810. 


INTRODUCTORY  OFFER.  The 

RPM  Book  (Repunched  Mint  Marks) 
by  Wexler  and  Miller  and  10  different 
BU  Lincoln  cent  RPM’s  as  pictured  in 
the  book,  $20.00  postpaid.  Ken 


Chylinski,  Box  0369A,  Roseville,  MI 
48066. 


U.S.  COIN  COLLECTORS.  Send 
for  my  current  list  of  U.S.  Coins. 
Everything  from  hard-to-find  Morgan 
and  Peace  dollars  to  Mercury  dimes, 
Buffalo  nickels  and  Lincoln  cents. 
PLUS  almost  everything  in  between  in 
varying  grades.  Northwest  Coin  & 
Collectibles,  P.O.  Box  82123,  Ken- 
more,  WA  98028,  206-954-2303. 


HUGE  RUSSIAN  SALE:  Hundreds 
of  collectibles,  decorations,  coins,  pins, 
catalogues,  militaria.  List  $1.00.  Also 
buying/trading  any  imperial  items. 
Arnold  Shusterman,  P.O.  Box  232, 
Brooklyn,  NY  11214. 


IRRESISTIBLE  GOLD  world  coins 
at  bargain  prices.  Request  your  free. 


WANTED 

Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 


We  are  one  of  the  largest  buyers 
and  sellers  of  Canadian  Material 
Now  4 locations. 


J&M  NUMISMATIC  INVESTMENTS 

106  W.  Broadway,  Vancouver,  B.C.  V5Y  1P3 
(604)  876-7181 

P.O.  Box  9,  Blaine,  WA  98230-0009 
Franchise  Inquiries  Welcome 


Collections  • Sets  • 
Hccumuluations 

SMuer  Dollars,  Type,  Gold,  Commems,  Paper 
Money,  Keys  & Commons  in  euery  grade 
from  RG  thru  Gem  Unc. 

To  receive  our  high  offer,  ship  your 
material  by  registered  or  insured 
mail.  UJhen  received,  me  mill  evaluate 
your  holdings  and  make  an  offer  in 
the  form  of  our  same-day  check. 

SRM  SLORT  COINS,  INC. 

Established  1961 

686  Post  Road  East,  P.O.  Bok  192,  Westport  CT  06881 
800-243-5670  • (203)  226-4279  • FRK  (203)  454-5578 
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illustrated  price  list  of  golden  rarities 
today.  John  R.  Kristoff,  P.O.  Box  425, 
Whiting,  IN  46394. 

GREEK,  ROMAN,  Medieval  coins. 
Monthly  catalogs  with  very  reasonable 
prices  and  discounts  issued  for  26 
years.  Francis  J.  Rath,  Box  266, 
Youngstown,  NY  14174. 


BUYING  worldwide  tokens  and 
medals.  Ship,  write  or  call.  ANA-LM. 
Selling  also.  Catalog  $1.  Albert  Jakira, 
Box  022785,  Brooklyn,  NY  1 1202- 
0057.  718-624-3388. 


FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  33863. 
Want  lists  solicited. 


FREE  COIN  GRADING  News- 
letter. Learn  Grading/ Authentication 
at  home.  Expert  instruction  since  1974. 
Hundreds  of  satisfied  students.  Will 
also  travel  to  teach.  Institute  for 
Applied  Numismatics,  P.O.  Box 
65494,  Washington  DC  20035. 

SELLING  WORLD  gold  coins,  col- 
lections. 90  to  100  countries.  Majority 
Proof,  mint  condition.  Free  monthly, 
discounted  list.  Town  & Country 
Enterprises,  P.O.  Box  1629,  Apopka, 
PL  32704. 


HAWAIIAN  SO-CALLED  dollars 
and  overprinted  currency  for  sale.  Ask 
for  my  Hawaii  price  list.  Simon  Cor- 
dova, P.O.  Box  2096,  Citrus  Heights, 
CA  95611. 


UNISOLVENT  REMOVES  PV'C, 
dirt,  oils  from  coins,  paper  plus 
labels/residue  from  plastic  holders. 
Safe,  effective.  4 oz.  trial  $5.00.  Pint 
$13.00.  Postpaid.  NumiServe,  Box 
3340,  Springfield,  MA  01101. 


□ Time  to  renew  current  ad. 


MEMBERSHIP  IN  A 
COIN  CLUB  MAKES 
COLLECTING 
MORE  FUN! 

FOR  INFORMATION 
ABOUT  CLUBS 
IN  YOUR  AREA,  CONTACT 
THE  ANA  MEMBERSHIP 
DEPARTMENT 


u«. 


BUYING 

AMERICAN! 


^ . *« 

• Colonial  & Continental  Currency 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets 

• Encased  Postage  Stamps 

• Colonial  Coins 

• Regular  Issue  United  States  Coinage 

^ • One  piece  or  entire  collections  ^ 

Your  Want  List  receives  the  prompt  personal 
attention  of  Mr.  Dana  Linett,  President. 


Early  American  Numismatics 

P.O.  Box  2442  • La  Jolla,  CA  92038 

619-273-3566 


★★★★★★★★★★★★★★ 
★ 

★ ANCIENTS,  GERMANICS 

★ CHOICE  WORLD  TYPES 
COINS 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 


Our  illustrated  sales  catalogues  are 
Germany's  largest. 

Sample  copy  $15;  4 issues  for  $50. 

BUYIING!  We  are  always  interested  in 
purchasing  choice  AHClEriTS,  Holy 
Roman  Empire  & GERMANIC 
coinage. 

Free  Service!  We  offer  free  attribu- 
tion on  Ancients,  Medievals  or  mod- 
ern coins. 

John  fif  Hannelore  Scheiner,  AMA  LN  1 264 

Postfach  210853  8070  Ingolstadt/D. 
Germany.  Tel:  0841  32398  Fax:  0841  17498 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 
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ANA 

Authenticates 

Coins 

Write  or  Call: 
ANAAB 

818  N.  Cascade  Ave. 
Colorado  Spgs.,  CO  80903 
Phone:  719-632-2646 
Fax:  719-634-4085 


CALL 
A RARE 
KIND 

OF  DEALER 


Michael  C.  Annis, 


Dealer  in  Rare  Coins 

P.O.  Box  191,  Birmingham,  Michigan  48012 
313/645-9205 


Marin  Numismatics 

98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435-2601 

Specializing  in  Private  Gold  Coins  & Patterns 
Send  for  a free  price  list  of  PCGS,  NGC,  etc.  coins 


PIONEER  GOLD  FROM  MARIN  NUMISMATICS 


Donald  H.  Kagin 
Ph.D./Numismatics 
ANA  LM  #724 


MORMON  COINAGE 

1849  $5.  PCGS,  AU-50,  Boldly  Struck $7,500 

1849  $10.  PCGS,  VF'35.  Premium  Quality  with  original  mint  luster.  Only  48  struck;  many  lost  or  impounded. 

2nd  FINEST 110,000 

1850  $5.  PCGS,  AU'50,  P.Q.  Superb  luster  7 color.  Finest  known 12,000 

1860  $5.  PCGS,  AU'50,  Lion  &.  Beehive 17,500 

1849  $20.  PCGS,  XF'40,  Boldly  struck.  2nd  FINEST  KNOWN 57,500 

CLARK  GRUBER  & CO.  COINAGE 

1860  $21/2.  PCGS  MS-61  P.Q.  EX.  Clifford,  Kagin 11,000 

1860  $5  PCGS,  AU'58,  Nice  color  and  luster 5,000 

1860  $10  NGC,  MS-62,  Mountain.  2nd  FINEST  KNOWN 32,500 

1861  $10  PCGS,  XF-45  Attractive  EX:  Clifford,  Kagin  Plate  Coin 3,750 

SAN  FRANCISCO  STANDARD  MINT 

1851  $5  Kl(p.  352),  Struck  in  Nickel  (none  in  gold),  2 KNOWN!  EX:  Comparate,  Newcomer,  Boyd  3,950 

MORAN  & CLARK 

(1849)  $10  K19(p.  348)  Copper  pattern  for  gold  coin  never  struck.  R7 3,500 

PROOF  BECHTLER 

K31  $5  NGC  PR-63,  P.Q.  Very  Rare.  Less  than  a dozen  known.  EX:  Clifford,  Kagin 19,500 


Free  autographed  copy  of  the  award-winning  book  Private  Gold  Coins  and  Patterns  of  the  United  States  with  every 
order.  Or,  order  book  today  for  $29.95;  $5.00  for  color  Clifford-Kagin  collection  brochure. 
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Immortality  Offered! 

(perhaps  something  similar?) 
NUMISMATIC  COLLECTIONS  WANTED  FOR  VIDEOTAPINC. 

Find  out  how  you  can  become  a part  of  numismatic  history ! 
Contact:  David  Lisot  at  303-444-2320 

Some  Examples  of  Videotapes  for  Collectors 


Coinage  of  the  Roman  World 

Robert  V\t.  Hoge 

Robert  Hoge,  ANA  Museum  curator,  presents  a program  that 
focuses  upon  interpreting  ancient  Roman  coins  through  their 
inscriptions.  It  inciudes  discussions  of  historicai  chronoiogy;  portraits 
and  types;  mints  and  mint  markings;  pertinent  Latin  grammaticai 
structures;  governmentai  offices  and  titulature;  denominationai 
systems  and  economics;  the  use  of  major  reference  works. 
ANA90-025  151  min.  $49.95 

Coin  Grading  Mini-Seminar 

Mary  Sauvain 

Learn  aii  the  basics  of  coin  grading  from  Mary  Sauvain  who  expiains 
in  detaii  how  to  get  an  idea  of  your  coin's  grade.  She  gives  a basic 
overview  of  how  a protessionai  coin  grader  iooks  at  a coin. 
Necessary  tor  any  person  who  desires  to  become  a serious 
numismatist! 

ANA89-319  107  min.  $49.95 

Commemorative  Coin  Highlights 

Larry  Shepherd 

Larry  Shepherd  assembied  and  soid  the  finest  known  coiiection  of 
United  States  silver  commemorative  coins.  He  discusses  and  shows 
highiights  from  his  famous  coiiection  in  this  siide  and  iecture 
presentation  deiivered  to  the  Society  tor  U.S.  Commemorative 
Coins.  Inciudes  an  introduction  by  Heien  Carmody  who  teiis  the 
goais  and  ideais  of  SUSCC  membership. 

SUSCC91-004  57  min.  $29.95 

Counterfeit  Detection 

Bill  Fivaz 

Anyone  who  is  interested  in  coins  wiii  want  to  know  this  information. 
How  do  you  teii  a genuine  coin  from  a counterfeit?  You  see 
spectacuiar  ciose-up  siides  that  show  how  to  teii  the  genuine 
exampies  of  almost  every  major  coin  of  the  American  series 
including  key  dates  from  indian  and  Lincoin  cents,  Buffaio  nickels. 
Mercury  dimes,  quarters,  silver  dollars  and  morel  It  ever  there  was  a 
tape  necessary  to  every  person  in  coin  coiiecting,  this  is  it! 
FUN92-007  49  min.  $29.95 


Errors  and  Varieties 

Don  Bonser 

This  video  covers  the  major  types  of  mint  mistakes  to  be  found.  See 
exampies  and  iearn  how  they  are  made,  what  they  are  worth,  and 
how  to  teii  the  phonies.  Coin  deaiers  and  collectors  alike  will  want  to 
learn  this  information  about  error  coin  collecting.  Lecture  with  slides. 
FUN92-004  37  min.  $29.95 

How  to  Bid  at  Auction 

Michael  R.  Haynes 

Michael  Haynes  managed  auctions  tor  Heritage  Rare  Coin  and 
speaks  about  coin  auctions  from  the  buyer’s  viewpoint.  He 
discusses  examination  of  lots  through  the  mail,  in  person  and  by 
catalog.  He  talks  about  the  importance  of  sources  and  experience  in 
the  evaluation  process.  He  presents  bidding  techniques  both  on  the 
floor  and  through  the  mail,  and  what  buyer  should  do  after  a sale  is 
completed.  Lecture  and  overhead  projector. 

ANA90-010  48  min.  $29.95 

Successful  Investing  in  Collector  Coins 

Paul  Padget 

Paul  Padget  has  been  a collector,  investor  and  dealer  (in  that  order) 
in  coins  since  the  1940s.  The  thesis  of  his  talk  is  that  there  are  not 
one,  but  two,  markets  tor  rare  coins;  the  ‘promoted”  market  and  the 
“collector”  market,  and  that  investors  need  to  better  understand  the 
collector  market  to  successfully  invest  in  rare  coins. 

ANA89-049  43  min.  $29.95 

A Type  Set  of  Ancient  Coins 

Thomas  A.  Palmer 

This  program  helps  introduce  the  beginner  to  ancient  numismatics 
by  defining  a type  set  of  40  coins,  from  Rome,  Greece,  Byzantium, 
and  other  contemporary  civilizations.  These  coins  have  been 
selected  tor  their  historical  significance,  beauty,  and  availability. 
Various  aspects  of  ancients  are  discussed  such  as  general 
appearance,  style,  forgeries,  denominations,  availability  of  coins, 
reference  materials,  and  price  histories.  Lecture  with  slides. 
FUN91-002  55  min.  $29.95 


Send  for  a FREE  Video  Catalogue.  Over  150  different  titles  available. 


Please  include  $4  per  order  S/H.  VHS  only.  Colo,  add  7%  sales  tax.  Send  me  the  following  tapes.  My  order  is  enclosed  tor: 

Advision 

INCORPORATED 

Seeing  the  Future.' 

David  Lisot,  President 

ANA  LM  1726 

3 1 00  Arrowwood  Lane 

Boulder,  CO  80303-2419 

303-444-2320 


Name 


Address 


City /Stale/Zip 
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Capital  Plastics 


1022 


Abbott’s  Coinex  Corp 1015 

Adkins,  Gary 1022 


Abbott’s  Coinex  Corp 1015 

Adkins,  Gary 1022 

Advision  1029 

Akers,  David  959 

Allstate  Coin  Co 980 

American  Heritage  Minting  . . 903,  1006 

Amspacher,  Bruce  1016 

ANA  Authentication 


1011,  1012,  1018,  1028 


ANA  Membership 1008 

ANA  Museum  Tour 944 

ANACS 889 

Andorra  Mint  937 

Annis,  Michael  1028 

Anthony’s  872 

Appel,  Dr.  Richard  S 885 

Apte,  Donald,  Inc 1018 

Austrian  Mint  909 

Avena  Rare  Coin  903 

Berk,  Harlan  J.,  Ltd 982 

Beymer,  Jack  H 980 

Bianco,  Mike 1006 

Blancon,  Gilles  1015 

Bowers  & Merena,  Inc IFC,  865 

Breen,  Walter,  Memorial  888 

British  Royal  Mint  931 

Bullowa,  C.E 1015 

CC  King  Company 1007 

CT  Coins  1015 

California  Numismatic  Investments, 

Inc 1018 

Canadian  Numismatic  Journal 1003 


1024 

Casino  Chip  & Gaming  Token  Collectors 


Club 879 

Casino  Chip  Specialists  919 

Charlton  Press 941 

Classic  Coin  Co 979 

Classical  Numismatic  Group,  Inc.  ...  953 

Cohen,  James  H.  & Sons,  Inc 1021 

Coin  & Bullion  Reserves 1018 

Coin  Galleries  877 

Coin  World  1025 

Coins  International  886 

Colavita,  S.M 1022 

Colony  Coin  Co 1019 

Delaware  Valley  Rare  Coin  Co.  . . . 1017 

Downey,  Sheridan 922 

Dutch  Mint 890 

Eagle  Eye  Rare  Coins  1008 

Early  American  Numismatics  1027 

Edgewood  Coin  Shop 1017 

Elek-Tek  881 

Error  Trends  Coin  Magazine  1020 

Excelsior  Coin  Gallery  1001 

Follett,  Mike,  Rare  Coin  Co 1005 

Forman  & Bauer,  Inc 1015 

Foster’s  884 

French  Mint  923 

Froseth,  K.M 982 

Gallery  of  Classical  Arts  884 

Ganz,  David  907 


Geiger,  M 

Gershenson,  Dorothy,  Inc 1019 

Gilbert-Martin  Agency  956 

Gillio,  Ronald  J.,  Inc 977 

Glendining’s  1015 

Golden  Eagle  Coin  Exchange  887 

Goldman,  Kenneth  M.,  Inc 979 

Gothic  Coins  & Stamps,  Inc 1023 

Great  Lakes  Coin  Co 1018 


Hall,  David,  Rare  Coins  & Collectibles  1008 


Hanks  & Associates,  Inc 1020 

Heritage  Rare  Coin  Galleries  875 

J & M Numismatic  Investments  ...  1026 

J.E.L.  Coins 1017 

Jackson,  Larry  1022 

James  & Sons,  Ltd 1018 

Kagin,  A.  M 938 

Karp,  Jules 957 

Kelly,  Kirk,  Rare  Coins  1016 

Kern,  Jonathan  K 947 

Keystone  Coin  & Stamp  Exchange  . 1003 

Kolbe,  George  Frederick 908 

Krause  Publications  OBC 

Leidman,  Julian  958 

Len’s  Coins  & Stamps 1020 

Leu  Numismatics,  Ltd 883 

Levin,  Benjamin  1019 

Littleton  Coin  Co 978 

London  Coin  Galleries  1015 
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1015 


Love  Token  Society  1024 

Main  Line  Coin  & Stamp,  Inc.  ...  1022 

Marc  One  Numismatics,  Ltd 945 

Marin  Numismatics 1028 

Marshall,  Virg,  III 1021 

McQueeney  Coins  1021 

Meredith,  L.C 906 

Mid-Continent  Coin  1020 

Mish  International  Monetary,  Inc.  . 1022 

Morycz,  Stanley  869 

Mountain  High  Coins  -‘1841’  ....  1005 

Muenzen  und  Medaillen  AG  880 

National  Gold  Exchange,  Inc 868 

New  York  International  Numismatic 
Convention  1020 

Nonheast  Numismatics  952 

Nonhwest  Banknote  Imports  1020 

Nova  Numismatics,  Inc 1018 

Numismatic  Arts  of  Santa  Fe  1020 

Numismatic  Emporium,  Inc.,  The  . . 954 

Numismatic  Fine  Am  932 

Numismatic  Guaranty  Corporation  . 873 

Numismatik  Lanz  Munchen  1015 

Orlando,  Mike  1022 

PCI  1009 

PandaAmerica  1015 

Paramount  International  Coin  Corp.  943 

Pheatt,  William  H 1020 


Piervincenti,  Joe  978 

Pinnacle  Rarities  958 

Pobjoy  Mint  Ltd 998 

Ponterio  & Associates,  Inc 977 


Presidential  Coin  & Antique  Co.,  Inc.  1020 


Professional  Coin  Grading  Service  . . 882 
Professional  Numismatists  Guild  ....  958 

Pullen,  Norman,  Inc 1022 

Rarcoa 954 

Rare  Coin  Investments  of  Ramsey  . 1016 

Riemer,  Roben  S 886 

Rittenhouse,  Patterson  & Moore  . . 1025 


Rosenblum,  William  M.,  Rare  Coins  1015 


Royal  Australian  Mint  904 

S.G.  Rare  Coins  1007 

Sarosi,  John  Paul,  Inc 946 

Scheiner,  John  and  Hannelore  ....  1027 

Sedwick,  Frank  952 

SilverTowne  977 

Simmons  & Simmons  Numismatists, 

Ltd 1015 

Sloat,  Sam,  Coins,  Inc 1026 

Smith,  S.L.,  Rare  Coins  1019 

Smith  & Daughter 102  3 

Smythe,  R.M.  & Co.,  Inc 948 

South  Miami  Rare  Coins  1020 


Spangenberger,  Hank 

Spink  & Son  950 

Stack’s IBC 

Steinberg,  Mel 1020 

Steinberg’s  945 

Steinmetz  Coins  & Currency,  Inc.  . 1021 

Stephens,  Karl  102  3 

Stern  Coin  Company  1018 

Stockton,  Allen  1020 

Summit  Rare  Coins 956 

Superior  Stamp  & Coin  Co.,  Inc.  ...  878 

Swiss  Bank  Corp 871 

Tangible  Assets,  Inc 879 

Teapany,  J.J 1017 

Teller,  M.  Louis  102  3 

Texas  Numismatic  Investments,  Inc.  1016 

Thomas  & Co 960 

Tower  Coin  & Stamp  Exchange  ...  1001 

U.S.  Coins  982 

U.S.  Mint  897 

Van  Grover,  J.J.,  Ltd  906 

Weinberg,  Fred  & Co.,  Inc 1024 

Weitz,  Harold  B.,  Inc 881 

Western  Publishing  981 

White,  Harlan  954 

Winthrop  Coin  Co 1018 

Youngerman,  William,  Inc  943 
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After  four  years,  I’m 
voluntarily  hanging  up  my 
ANA  Governor’s  cap  (some 
claim  it’s  a crown).  Generally,  it’s 
been  an  enjoyable  tenure.  Hey,  who 
wouldn’t  like  spending  $ 3 million  of 
other  people’s  money  each  year? 

During  my  two  terms,  I repeatedly 
was  confronted  with  complaints  about 
the  ANA,  some  legitimate,  many 
others  not.  Even  if  I am  a good-natured 
Taurus  (the  Zodiac  sign,  not  the  car), 
I have  problems  with  absurd  com- 
plaints based  on  inaccurate  information 
and  incorrect  assumptions. 

The  following  letter  recently  ap- 
peared in  several  hobby  publications. 
My  responses  are  in  italic  type. 

“I  have  noticed  collectors  complain- 
ing because  they  go  to  a coin  show, 
and  the  coins  they  are  looking  to  buy 
are  gone  before  they  even  get  into 
the  show.” 

Whoa!!  That’s  a mighty  broad,  vague 


Early  Bird  Passe 

statement.  You  mean,  thousands  of  items 
literally  were  gone  by  the  time  doors  opened 
to  the  public  ? Can  we  be  sure  those  coins 


were  ever  there  in  the  first  place?  If  there 
were  no  coins,  why  open  the  show  ? (This 
sounds  like  a Jerry  Seinfeld  monologue.) 

“The  biggest  offender  seems  to  be 
the  American  Numismatic  Association, 
which  is  supposed  to  serve  collectors.” 

Wrong.  The  ANA ’s  federal  charter  says 
nothing  about  exclusively  serving  collectors. 
The  ANA  shall  “advance  the  knowledge 
of  numismatics  along  educational,  histor- 
ical, and  scientific  lines ...”  The  ANA 
serves  the  non-collecting,  general  public,  col- 
lectors and,  yes,  even  dealers. 


BADMINrcN  COIN'  (DO 

5P£Clf)U5TS  IN  OFF- CENTER, 
DOUBlF'STRUCK.  broapstkuck, 
AND  OTHBR  BRRQR  COiNfl&F 


‘When  I was  a kid,  my  father  always  told  me  to  profit  from  other  people’s  mistakes. 


“At  most  ANA  conventions,  dealers 
with  tables  are  admitted  into  the  show 
at  8 a.m.  on  the  opening  day.  Collec- 
tors, and  dealers  who  cannot  afford  the 
cost  of  a table,  have  to  wait  until  noon 
to  get  in,  thus  losing  a half  day  of 
prime-time  business.” 

They  should  wait.  It  costs  at  least  $900 
for  a regular  ANA  bourse  table.  Admit- 
ting other  dealers  early  who  have  not  paid 
those  hefty  fees  creates  unfair  competition. 
Besides,  if  we  let  everyone  in  early,  there 
would  be  no  one  to  listen  to  the  long- 
winded,  ribbon-cutting  speeches. 

“The  ANA  used  to  sell  ‘Early  Bird’ 
passes  to  dealers  and  serious  collectors 
who  find  it  advantageous  to  get  in  at 
8 a.m.  This  was  also  a good  source  of 
revenue  for  the  ANA  ...” 

These  passes  were  available  only  twice, 
as  experiments  at  the  1989  Colorado 
Springs  and  Pittsburgh  conventions.  They 
cost  $50  each,  and  only  a handful  of  peo- 
ple actually  purchased  them;  most  were 
believed  to  be  vest-pocket  dealers,  competitors 
of  those  who  paid  the  bourse  fees. 

“But . . . the  ANA  Board  . . . voted 
...  to  discontinue  offering  Early  Bird 
passes.  Obviously,  this  benefits  only  a 
minority  of  the  dealers  with  tables  who 
don’t  want  to  be  disturbed.” 

While  some  dealers  liked  the  passes, 
many  expressed  legitimate  concerns  about 
potential  security  problems  because  anyone 
with  a criminal  record  and  $50  could  be 
admitted  while  millions  of  dollars  in  mer- 
chandise was  being  set  up. 

I’ve  heard  lots  of  complaints  about 
the  ANA.  What  I cannot  figure  out 
is  why  the  letter  writer  waited  four 
years  to  complain  about  this.  But  then, 
there  have  been  many  other  juicy 
things  for  ANA  members  to  moan 
about  first.  • 
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SCHEDULE  YOUR  COLLECTION 
FOR  SALE  WITH  Jkmk 

Stack’s  provides  the  most  active  auction  scheduie  for  the  saie  of  your  collection,  more  sales 
than  any  other  auctioneer  in  the  nation.  Look  at  our  1993-1994  schedule: 


JULY  14,  1993 


SEPTEMBER  8-10,  1993 


Foreign  & Ancient  Gold,  Silver  JANUARY  18-20, 1994 
& Copper  Coins;  and  United 
States  Coins  (Coin  Galleries 
Mail  Bid  Sale). 

FEBRUARY  16,  1994 

United  States  Coins  & Paper 
Money.  To  be  sold  in  conjunc- 
tion with  the  Greater  New  York 
Numismatic  Convention. 


United  States  Gold,  Silver  & 
Copper  Coins  to  be  sold  in  New 
York  City. 

Foreign  & Ancient  Gold,  Silver  & 
Copper  Coins;  and  United  States 
Coins  (Coin  Galleries  Mail  Bid 
Sale). 


OCTOBER  12-14,  1993 


United  States  Gold,  Silver  & MARCH  15-17, 1994 
Copper  Coins.  To  be  sold  in 
New  York  City. 


United  States  Gold,  Silver  & 
Copper  Coins.  To  be  sold  in  New 
York  City. 


NOVEMBER  1 0, 1 993  Foreign  & Ancient  Gold,  Silver  APRIL  1 3, 1 994 

& Copper  Coins;  and  United 
States  Coins  (Coin  Galleries 
Mail  Bid  Sales). 


Foreign  & Ancient  Gold,  Silver  & 
Copper  Coins;  and  United  States 
Coins  (Coin  Galleries  Mail  Bid 
Sale). 


DECEMBER  1-2,  1993 

DECEMBER  8-9,  1993 


United  States  Gold,  Silver  & MAY  3-5, 1 994 
Copper  Coins.  To  be  sold  in 
New  York  City. 


Ancient  & Foreign  Gold,  Silver 
& Copper  Coins.  To  be  sold  in 
conjunction  with  the  New  York 
International  Numismatic 
Convention. 


JUNE  14-16,  1994 


United  States  Gold,  Silver  & 
Copper  Coins.  To  be  sold  in  con- 
junction with  the  Greater  New 
York  Numismatic  Convention. 

United  States  Gold,  Silver  & 
Copper  Coins.  To  be  sold  in  New 
York  City. 


So,  you  pick  the  date. 

Send  us  a list  of  what  you’d  like  to  sell.  We’re  certain  that  we’ll  be  able  to  sell  your  coins  when 
YOU  want  to  sell  them  . . . and  at  competitive  commissions,  of  course. 

When  You  think  of  selling-think  of  Stack’s 

stop  by  our  table  #607  at  the  ANA  Baltimore  Convention  July  28-August  1, 1993 

Contact:  Harvey  or  Lawrence  Stack 


123  WEST  57th  STREET,  NEW  YORK,  NY  10019-2280 
Phone  (212)  582-2580  FAX  (212)  245-501 8 or  (212)  582-1 946 
America’s  Oldest  & Largest  Coin  Dealer  & Leading  Coin  Auctioneers  For  Over  57  Years 


Niunismatic  News  is  first-rate 


"NUMISMATIC  NEWS  is  a first-rate 
publication  that  is  timely,  journalistically 
sound,  and  well  worth  the  subscription 
price." 

Mike  Ellis,  Alabama 


When  money  matters,  you  definitely  want  the  best 
choice.  That's  NUMISMATIC  NEWS,  your  complete  hobby 
weekly. 


In  NUMISMATIC  NEWS,  you  can  count  on  the  latest 
news  first;  the  hobby's  most  respected  value  guide, 
"Coin  Market;"  the  field's  only  full-time  Washington 
Bureau  to  keep  you  on  top  of  vital  Mint  news;  the 
hobby's  most  experienced  staff;  trustworthy 
advertisers  who  deliver  what  they  promise;  and  the 
coin  industry's  most  complete  show  calendar.  Plus, 
as  a special  bonus,  you'll  receive  a FREE  classified  ad 
every  week  as  a subscriber.  That's  a ^60  yearly 
value  that  more  than  pays  for  your  subscripbon 
several  times  over. 
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700  E.  State  Street,  lola.  Wl  54990 

□ YES!  Sign  me  up  for  Numismatic  News! 
20  issues just  *9®® 

Payable  in  U.S.  funds.  Write  for  foreign  rates. 

Name 


Address 
City 


State. 


Zip 


Q Check  or  Money  order  (to  Numismatic  News) 

□ MasterCard  □ VISA 

Credit  Card  No 

Expires:  Mo Yr 

Signature 

Phone  No. 

Mail  with  payment  to:  Numismatic  News,  Circulation  Dept. 

700  E.  State  St.,  lola,  Wl  54990  GB2 


